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CEPZ to acquire 40 more acres
of land for further expansmn

CHITTAGONG. Jan 20
Chittagong Export Processing

response from foreign in-
vestors who are keen to sel up

FMMM

‘Bangladesh-Austrdlia joint ven
lure cane manufacturing m

Zone Authority has initiated a  industries here. sources grammes between 1980 and terprise’, ‘Japanese rope in
process Lo acquire 40 more  added 1990 and most of those plots dultry’lnd"l-lol‘mm-d
acres of land for its Turther ex Meamrwhile. the expansign wete already allotied to the In hats manufacturing enter-

pansion and developanent in a
bhid to draw and accommodate
more foreign  investments

* here

Offlicial sources said the
process (0 acquire additional
40 acres of land foliowed a
decision taken recently at a
high level nweling of the EPZ
Authority

fFurther expansion ol CEPZ
waq ],:-I.mnrd following a gmxi

work at CEPZ under its third
phase prugramme is nearing
compiletion and as a result.
178 additional plots will be
readied by June this yegr

e third phase expansion

began trom January. 1994 al
CEPZ. countrys first opera
tional export processing zone
based near (Chit tagong Port
Enrln-r. 236 plols were de

$ 6.8m UNFPA
aid to Pakistan

ISLAMARBAD Jan 2o
Pakistan is 10 get 6 8 million
dollars aid [rom the United
Nauons for its population wel-

CEPZ already housed 58
operational uvnits with maxi
mum from Japan. and around
eight more units are now un-
der construction

Some units including a

217 TCCAs under BRDB regain
eligibility for loan

. slarted production in

which became operational In
1983 so far rose to 128 million
US dollars. they claimed.
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Artnn:qu to the presa re-
lease. cement I8 one of the
those sectiors which were

Nfés

Open 7 days a week '
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1 Y Koh. Executive Managing Director, Daewoo Corporation of Republic of Korea. and Waseq
al \zad. Chairman. BCIC seen exchanging documents after signing the MOU at the BCIC

Bhaban in the city vesterday

Targeted revenue growth from

tobacco may not be achieved

farg projecis, including sup- Thana Central Co operative  Laken earlier from the banks payment of over Th five crore. Tobacco. the industry that cern at the "much below-ex- According to available fig-
plies nr Fﬂllu-nrcpll.m. it was Associations [TUCAs) number Flow of agricultural credit to The press reicase sald Lhe mm TI'MM ";’:‘;‘Lﬂmﬂ" WEE: gietdng consisiantly M PeiElion  PAyENN. by (he s, sul- of O30 Newad“fases &
annouiced Tuesday. regorts ing 217 under (he Bangladesh  the co operative (armers  remaining TCCAs are in the | Corporation years and contribyn o+ a third Han_'l.ﬂk'nh Tobacco Company  rock-bottom decline to 22
AFF. ) Rural Development Board through the TUCAs had re process of realizing the dues and Mintstry of Industries apd of the country's lotal lomestic IBTC). the multinational wivich million sticks in November last
The Counlry Director of the | [BRDEB) have got the opportu mained virtually suspended from Lheir members for pay- | sy tax revenue. now faces a slump provides aearly 80 per cent of  from 61 million in May.
UN PUPU]-EI."E."I Fund. Nasim nity |."'IJ\’1dfd h"l’ the govern- during the past bonar years mwnl Lo the banks Meanwhile The m’ cement fac o the concern of the exche- the total revenue from the o m revenue 10 the ex-
Tumakya. and Aftab Ahmed | . \( for remittance of all in BRDB has requested the banks | tory is the first joint venture | TU°F. Feporis UNS. SROES sner. : by the brand simulta-
Khan. Pakistan's economic | . and rescheduling of the Taking the plight of the oo ond the for pay- | taken up In pursuance of dis- Sources al the National BTC's tax payment neously fell by Tk 10 crore to
secretary. signed an agree- | oS anoant in respect of. PO r;qrr-ljw larmers nto o0 of the instalment | cussion andewill be largest ce. Board of Revenue INBR) satd  July-December period was Tk 3.8 crore during the pe-
ment under !:Fhk:h the UNFPA agricultural loan up o Taka ::l:d alion. the government ., sigmng of agreements by | ment factory of the country so the projection of 18 per cent 3185 crore which. according 10  rlod. '
will p::i;df Iftll an]I.III:Dn ru- Mve thousand. reports BSS o ner “; H-': le:}lu remil Fﬂx“.rr 18 1998 las revenue ﬂﬂ""”l from the Lo NBR wn marked ﬂ“’ 9 wh'lk a VAT Uﬂk‘lll atl-
e, o e o el ettt taent o The pro. | o selecting the process | REESP var . hom unbhety 1o Pesponding period of the pre. dechining smoking habis
25 wy have paid | rst In : , lechnology. special emphasis . :
hrmrr:;:t:::n I"'.m be :.IIH:: stalment within the stipulaled Trrﬂlﬁﬁrﬂﬂ;‘;ﬂt:r:* w :!nllh: : ::ml:‘:ﬂ:‘l t:‘lwm will be given to the quality of b ;mhﬁrdw“ o — ::H“ﬂ,“;; T:l' m.h-rmml; gradual switching over to the
r p i ppropria date. signed agreements with P and environment pol ires o phug N 15:por oo inferior. brande or
quantities of quality contra (i baribe conberned st e principal amount was o be re- that most ol the remaining lax pilferage and check the government projected. made cigarettes (bidi).

ceplives” until June 1998 and
improve distribution of needed

supplies. the official Assoclated
Press of Pakisitan (APP) said.
Pakistan's . offi-

cotne eligible lor further agni-
cultural loan Sanctioning ol
loans 1o these TCCAs is In
progress and disbursement of
inan has already started in

paid in 10 equal instalments
over a period of five years. the
press relcase sabd.

Accurding o the arrange
the

TCCAs will be able 10 get the
opportunity and become .
bie for agncuwtural loans o
period s extended as pro-
posed by the BRDSB.

ution control aspects In ac-
cordance with the updated 180
requirements Daewoo shall
asalst BCIC In sourc
priate

can be

w
manufactured /fabricated lo-

smuggling of higher brand cf
gareties lailed to move reveiue
collection from the iobacco
sector in the frst hall of the
current fecal (July-Dec 1994)

A BTC official said It is

highly unlikely that tax pay-

ment would see any significant
in the next six months.

forecast says that BTC's

mmm categorically
blamed recent tax hike.

Tax on higher brands of ol
gareties had increased by 3
per cent in the current budget

ments made by the bank
| I e e e e Tt e tow o | o ot M = | 0 et 7Y el et o b e e o 10 8
reilcase sa e yest y. the first instalment. amounting agricultural credif 10 the co- e indigenous cement | o 0 difficult te attain” a 647 crore which means a zero The price of 555 increased

rale of around three per cent

which 15 considered o to 10 per cent of the principal operative larmers through the production capacity in Lae senior VAT official :
among the highest in t:: The press l"l.'lli'l‘l-r sald  amount due and sign agree- TCCAs will in addition (o ame- | “OURUY is in the order of se- Calloching durl::dthc - Erﬂ;hts et - :;;l'kr[:i‘ﬂp: Eﬁm of lﬂu:
world. nearly all the 449 TCCAs under ments with the banks by lioraung the socio-economic | YO mm as againet the | 4 oy Tk 389 crore. &  the BTC offici “lh“m oo L _M“llm_

Pakistan has launched a
mmedia campaign in favour ol a
two-children per couple norm
and officials say they hope to
bring down the birth-rate (o
2.6 per cent per 1.000 by
1998,

US trade defticit
rises to $ 10.53b

. WASHINGTON. Jan 20 The
US trade deficit rose to 10.53
billion dollars in November as
imports set a seventh straight
monthly recogrd. the com-
merce department said ves-
terday, reports AFP. _

Experts had expected a 10-

T30

BRDB had become ineligible
lor agrecultural loan because of

the inability ol their mpembers

lo repay agricultural loans

December 31 last year to be-
come cligible for further agn-
cultural loan. 217 TCCAs have

gol this opportunity by making

vondition bl the poor co-oper-
ative farmers, have a signifi-
cant positive impact on agri-
cultural producton

— —=

The implementation of the

proposed cement factory as
joint venlure will be a siep
lorward towards attaining na-
tonal self-sufficiency in ce-

Bent, the press release added.

Grain coupon.q
again in China

- BEWJING. Jan 20 : Just one-
year alter China abandeoned iis

" 40-year-old sysiem of grain ra-

Uoning. grain coupons have
recinerged in a number of ci-

Ues (0 combal price rises and -

ensure supply. a report said
yeslerday. says AFP.
The fact that local govern-

growth of 13 per cent over
the corresponding period in
Lthe previous 1993-94 fiscal

falling sales of its tyo higher
brands of cigarettes — (Gold
Leal and 5865 — which fetech 70

VAT (Value Added Tax) offi- peg cent of the company's lotal

ials e -

cial said smokers of the brand
immediately switched to

Bensbn and Hedges
then available at Tk 60.

mes oL S T G T

'Quake shock forces Tokyo

FTOKYO Jan 20:. The busiesl
spait 1) Lhe 10-storey Takashi-
inava Department Slore on
Friday was a liny stand haw-
king the items that Tokyo
residents are most interested

residents to stock up

iy went lhruuqh the molions
nl preparedness. Now that
Lhey ve seen the reality, th-
ey re scurrying Lo examine if
Lthey re really feady. .
Kyoko Omura. a 37-year

-old -

days of last vear. Most of them
were cenlered in norihern
Japan.

Saly had been slow unitil
Tuesdiv s Kobe guake. which
left more than 4.000 peopie

billion dollar imbalance ments have been forced to in today — disaster supplies, housewife. spent about 25,000 dead. Since then. business has
The November deficit in bring back the counpons, .a po- says AP; yen (250 dollars) for two cases been non-stop with an average
goodds and services was 4 3 per tent symbol of central plan- The 5-vard-imeter)-wide of water. two cases of canned 500 customers each day and

cent! higher than October's re
vised figure of 10.1 billion dol-
lars.

US exports, led by strong
commercial airerafl sales. rose

ning clmrhr demonstrates the
difficulties the dauthorities, are
having in adapting fundamental
seclors ol Lhe economy to a
market system.

display, offering everything
froiu bottled water Lo special
yuake kits costing hundreds of
dollars. drew a steady steam of
customers. their concerned

breads and an emergency bag
for her family and parents. She
was motivated by the tragic
images'she saw on television
from Kobe.

more than 10 million yen
(100.000 dollars) in sales for
three days.

"Now customers come in
with a sernous look and ask us °

to a record 6116 billlon dol Cities in the provinces of faces intently scrutinizing each “Something | thought wo-g : o

lars. up 2.2 per cent from Xinjiang. Liaoning, Shandong, product. uld never happened. so | came Guestions, said Takashimaya

October. Sichuan. Hunan and Anhui. The earthquake that devas- here.” she said. ~This is not Sales manager [kuo Tsunoda.
Bul exporls were up 2.5 per have all returned to the tated the Kobe area on Tuesday someone else's business. You "We get more than 100 call§ a

cent to 71.69 billion dollars,
partly because ul surging oil
imports.

The trade gap with Japan
fell by 6.9 per cent 1o 619 bil
lion dollars.

!

Dr Monzurul Haque textreme right) of Saint Xaviers University. Chicago, conducted a

+ seminar on Stock Markets of Bangladesh, Singapore and Hong Kong™ at North South
University in the city recently. Dr Hafiz Siddiqi (middle). Professor and Academic Dean. NSU

chaired the session and Dr Salahuddin Ahmad of NSU participated in the discussion.

e

Coupon system alter an influx
of business people and migrant
workers drove up price on lo-
cal markets. pushing grain out
ol the reach of low-income

sent a powerful message o the

capital. which has been told 10

expect a major quake some-
time down the road.

Many people here took the
warning flor granied and sim-

can only count on youfr neigh-
bours. not those officials.
case of emergency.

The special display was set

up following a series of strong
quakes that began in the final

day.”

Tucked amid the houge-
wares section. the shelves of-
ler combination flashlight-ra-
dios. emergency candies. rope
ladders and fire extinguishers.

lamilics. the China Dally said.

——

Indian economic
reforms won't
hurt poor
people: Singh

NEW DELHI. Jan 20: The
governmen! will ensure that
India's many poor people
arent hurt by its free markel
economic reforms. Finance

Minister Manmohan Singh said
Friday, reports AP

The reforms, launched in
1991, have begun attracting
foreign investors and boosting
exports and industrial produc

tion., bhut the governing
Congress Party has laced crity-
cism because the changes also
have led to a sharp rise in fbod
prices

In a speech about the re-
forms. Singh said that rising
agricultural and industrial pro
duction. big foreign exchange
rescrves and lifted trade barri-
ers should help reduce infla-
tion,

The annual inBation rate

rose to nearly 10 per cent this,

month, up from 6.8 per cenl
in April 1993. In the lasi
week, poultry prices rose hy 4
per cent and egg prices hy £y
per cent.

"Our government s f[ully,

committed not only to the re-
form process. bul ajso Lo the
promise that the burden of
structural adjustment will not
fall on those who are least able
to bear it," Singh told an an-
nual conferenece of labor minis-
ters and officials from B0 Non-
Aliened anil other Third Word
Countries. "Adjustment with a

human face is the basic objec-
tive.”

|

Banks foresee growing opportunities
and importance of environment

Fhie lirst global survey on
banking and environment
sponsored by the United Na-
tions Environmen! Programme
IUNEP)] and Salmon Ine of

New York said the number
bunks throughout the world
involved regularly In environ-
ment relaled investinent and
lending is expected to nearly
triple over the next 15 years.
This was stated in 4 UNEP
press release captioned 'Banks
loresee growing opportunities
and 1mportance of environ-
ment’ issued from New York

Caned Nairobil on Wednesday,

Avcording to the press re-
lease, Lhe survey indicates that
Furopean banks are ahead of
thelr North American coun-
terparts in pursuing environ-
menl! related investment and
lending opportunities.

31 per cent of respondents
said they loan to or Invest in
environment-related firms to-
day. 88 per cent said they ex-
pect to do so within 15 years.
«Comparing regions, European
institutions place the most
ciphasis today on lending and
investment strategies Largeted
at environthent related firms,
lollowed by Asian institutions.

Nearly half of respondents
do not monitor or evaluate en-
vironmental risks after funding
s committed.

16 per cent of respondents,
all of which conduct business
internationally, do nol stay
current on environmental po-

First global UN El survey says

Ifcies and practices in other
Coulilries.

All respondents predict en-
vironmenlal 1ssues will recejve
more attention and become
increasingly integrated with
core business activities over
the next 15 years

(dver the next five years, re-
spondents are very likely to
add environmental criteria to
all procurement decisions, and
become more involved in re
source reduction. energy con
s¢rvation and recycling.

689 per cent of respondents
say they want better training
lor stafl w help comply with
government regulations., 67

er cent want these regula-
lions and guldelines made

easier Lo follow and 55 per
cent indicated a need for bet-
ter data on financial risks as-
sociated with environment is-
SLES. P

Two thirds of respondentse
expect government regulatory
requirements Lo become stric-
ler over the next five years.

80 per cent of respondents
perform some degree of pre
closing environmental ﬂmmri-l
risk management on the debt
side of their business: among
regions. North American banks
have the highest focus on risk
management processes and
tools.

Environmental issues pre--
sently appear to play little role
when L comes to equity
financing. :

The survey was made public
Wednesday here at United
Natlons Headquarters by UNEP
Executive Director Elizabeth
Dowdeswe]l, together with
Moctan Fall. Director, Inter-
national Capital Markets, Salo-
mon Bros. Inc, and researcher
John Ganzi of the Environment
and Finance Research Enter-
prise, New York.

Fhe research establishes
importarit baselines for further
research and points the way
for future work with the finan-
cial industry by governunents,
non-governmental organiza-
tions (NGOs) and multilateral

‘organizations such as UNEP (o

pursue a proactive. global ap-
proach to environmental Inftia-
tives applicable to the work

concerns of the financial
!cndm Industry.

" "The survey results clearly
indicate that integrating envi-
ronmental Issues into banking
practices is not some kind of
corporate philanthropy, but
rather good, solid business”.
Ms Dowdeswell said.

Speaking for Salomon Inc,
Fall sald: "The research clearly
shows there are numerous op-
portunities for financial insti-
tutions like ours. it might in-
volve direct Investments in
emerging environmentally-re-
lated firms or technologies or
lake the shape of joint ven.
tures and activities between
our firm and the various multi-

lateral development banks.”
The study offers a number
of recommendations for fal-
low-up by Industry, NGOs,
Governments and multilateral
organizations. For example, it
says national governments and
multilateral organizations sho-
uld play a key role in creating
"global” guidelines and regula-
tions that would simplify ban-
kers' approach to cross-border
transactions while setting the

stage for an "even playing
field", ~ !

US oil imports
record high in '94

WASHINGTON, Jan 200 US
imports ol oll set a record |n
1994 and for the [irst time
mad® up more than half of all
the petroleum used in the
Linited States. according to a
year-end analysis by a trade as
soclation, says ‘a SIS press
release

Imports of crude oil and
petroleunm products averaged
B 894 000 barrels a day in
1994, 108,000 barrels a day
more than the previous record
sel 14 years ago, according to
the January |18 report of the
American Petroleum Institute
(AFL).

Iimports totaled 50 4 per-
cent of all oll used in the
United Stales in 1994, com
pared to the previous high of
49.9 percent in 1993

China expects
much lower
intlation
this year

LISBON, Jan 20: Chinese
vice-premier and central bank
governor Zhu Rongji said on
Thursday he expected much
lower inflation in China this
year as the country lowered its
growth targets to control price
rises, reports Reuter.

" Inflation this year will be
a lot lower than last year.,” Zhu
told reporters as he left a
rlosed-door meeting in Lisbon,
where he is on a four-day offi-
cial wisit.

China's state statistical bu-
reau has set a target of 15 per
cent Inflation and nine per
cent growth this year. com-
pared with 24 2 per cent infla-
tion and 11.8 per cent growth
recorded last year. growth was
13 per cent in both 1993 and
1992

* We see Inflation as a very
serious problem but for a
country with this high rate of
growth it is inevitable that
there should be a certain
imount of inflation.” Zhu told
Je Lisbon meeting through a
translator. according to a
recording of his comments
made avallable 10 Reuters.

From last year we began
new measures to control this
aspect [ inflation) and this year
we have fixed our growth tar
get at nine per cent.” Zhu

said.
Asked about the health of

Chinese paramount leader

Deng Xiaoping, Zhu sasd: ~ for
a man of 90 years old, his

health is good

[OPINION = > =smeme-}
Int'l investors' confce

Bangladesli is qﬁiﬂl}' cuat-
ting a path to the whole of
world preduct and technology
market especially in the fore-
front in Asia.

The truth of my assertion
can be revealed from the fact
that we are much closer te
hosting of an international ins
vestiors conference of un-
precedented magnitude in the
capital city. Euromoney. a well
reputed international publish-
ing house, is going lo.organise
the conference entitled
Bangladesh Investment
Conlerence: The Emeérging
Tiger in collaboration with the
Board of Investment (BOI).
Prime Minister Begum Khaleda
Zia is expectied to inaugurate it
on Tuesday.

According 1o BOl sources,
Euromoney has already
despaiched 7000 ipvitation
cards to different intermational
corporate bodies seeking par
licipation. Over 500 investors
from home and abroad have

confirmed attending the con
ference while more partici
pants are expecied 1o answer
in the affirmative shortly

According to my view point,
this conference is of utmost
significance for the following
PEASONS

First, while Asian coumntries
arc economically fragmented
bec ause of somwe contentious
issues that need (0 be ad
dressed immediately for
peacefui cohesion. | firmply be
leve that staging of the con
erence in Dhaka would help

promote necessary business
integration among the SAARC
countries vis-a-vis interna-
tional trade community.
Second. the conference in
question would acl as an im-
portant catalyst for flourishing
mofe privale investment! in
Bangladesh. the latter being a
nucleus of all development ac-
tivities. In other words. the
economic potential of our
country. like the rest of the .
world. depends largely on pri-
vate-sector led growth and as
such the international in-
vestors convergence in Ban
gladesh can help stirhulate it

Third. the pardey would
provide a Forum’ for global
economic talk of wider di-

mension. [t would assist in the
development of new financial
nstitintions and disseminate
pertinent information about
trade and investment opportu
aities in Bangladesh

Fourth, the global investors
would find enough common
ground (o set in motion a pro-
¢ess for reaching a broad con-
sensus on Probable investmen
sectors in Bangiadesh a
then outline the stéps to turm
i into a reality

The government should
therefore. launch a coordi
nated programe ol con-

cermed ministries (o equip the
mtermational nvestors with all
facilities o Mmake the confer

ence a grand sawcess which
will undoubtediy enhance the
image of the country than ever
L foure



