'WB private sector
industrial credit
faces cancellation

A World Bank credit o -
nance lmports by export ori-
ented private industrial units
laces cancellation due to a
chronic lukewarm response
from the ent curs in
Dhaka to avail it. reports UNB

Official sources said
staggering failure of the
autharities in developing an
epvirommental guideline and
stagdard for the industrial
sector has further made the
late of the credit programme
uncertain.

A recent World Bank
Portfolio Performance Review
Mission identified the 18.30
million Special Drawing Rights
labout 24 million US dollar)
project as “one of the wors!
performing” ones and récom
mended for its cancellation or
reduction.

The Private Setlor
Industrial Credit. being dis-
bursed by private financial in-
stitutions for the first time.
was signed in April, 1992 and
became.effective a year later

Although the credit became
cflective sogne 22 months back
in March 1993. official sources
said. only 2.15 milllon SDR or
11.2 per cent of the credit
could be disbursed until
November last.

Failure of the authorities to
iniate Jdevelopment of envi
ronmental guidelines and
standards for industries is an
uother factor that has particu-
larly frustrated the IDA
{International Development
Agency). the World Bank's sofl
load arm

The guideline was o be de-
veloped by the Department of

Environment {DOE). as part ol
the credit programme

But. according to oflicial
sources, DOE has failled 10
make any headway in this re-
g ooyerd

Dollar, gold
up 1n London

LONDON. Jan 19: The dol-
lar was higher in European
trading, Thursday morning.
(rold prices rose in London,
reports AP,

Dollar rates compared with
late Wednesday: 1.5352
German marks. up from
1.5300: 99.70 Japanese yen.
up from 99.50; 1.2940 Swiss
[rancs, up from 1.289]:
2.3033 French francs. up from

seil |ml|lu dl v risis

Owver three lakh people con-
veiged at the 18- acre site of
the Dhaka International Trade
Fair \DITF) resul n ticket
sales in excess of 15 lakh
in the first (e days. according
o the law organisers.

Orgaunsed by the Ministry of
Coununerce. the [air has al-
uacted 17 foreign participants
occupving 64 stalls and pawvil-
lons withi products ranging
irosn jewrlleny (o solar panels.
Umited Arab Emirates and
Vietnam backed oll at the last

miomert due o freight and
other complexities.
I owrder 1o develop trade

relationship with loreign coun-
iries the organisers of the (air
have provided every foreign

lirnt with [ree stalls and a
range ol lacilities including
laison officers.

interpreters
clectnicity and a modern con

ference hall without charge.
Whereas the local participants
pay frot Tk 30 000 1o 85,000
or mwre lor the same lacilities

Avvarding i) M
Shaheedullab chiel of DITF

organtscrs  the arrangement of

the fair has nol been easy,
especially when it comes to al
tract loreign
the Lace ol the country s pre

participants i

During

By Staff Correspondent

the three-day hattal (his
month. my office was flooded
with calls from the would-be-
foreign participanis.” he said.
“They even wanted to know
whether we would go ahead
with the fair

Among the foreign partich
pants. lran is the largest par-
ticipating country with four
stalls and pavilions at the fair.
Thé Iranian stone jewellery
shop attracts a great number of
female buyers everyday while
other Iranian stalls offer fin-
ished textile. tinned food.
home appliances etc.

Private entrepreneurs from
Australia. Japan. Great Britain
india. Sri Lanka. Pakistan
Malaysia. China and Bhutan
have their stalls and pavilions
visited by thousands of people.
The rapid colour photo lab
ffom China has been an instant
succeas The Chinese pavilion
manager c(onfirmed many
Bangladeshi businessmen will
e buying the compact labora
lory from China The Australian
pavilion is represenied by the
Australia New Zealand Pacific
Traders Pvi. Lid Surprisingly
the owner is a Bangladeshi
settled in Aysiralia. In addion
1 his rnlJnt an Australian

T e

-

businessman, Tanvir Halder

be held in Sydney.” he added,
we are trying to buy all“the
requived China ware for the

Micro Electronics. Bengal Fine
Ceramics Bogra-Tazma
Ceramics. Transcom Limited
Cute Tolletries of Square and
Apex Leather Fabries have af-

signing a fair trade pricing
agreement minisiry officials

said Al many foreign stalls,
participants complained about
the constant use of loud-
sprakers In the fair Said a

in full velume This looks like a

Mena Bazar no atmosphere
jor business "

Frvom night o left) Shamsur hmm. Director of the Mediaworld Lid. Lowis P C Lucker,
Management Consultant, Mrs Lucker and Tawfiq Aziz Khan Managing Editor of The Daily

Star are seen exchanging views at a reception hosted by AS Mahmud, Ma

naging Director of

he Mediaworld. at his residence on Wednesday in honour of Prof Muhammad Yunus,

founder of the Grameen Bank
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Office of the Executive Engineer

| itk
| Notice Inviting Tenders
| No 134 of 1994-95

} 1. Sealed tenders in Bangladesh Form No 2911 are

“f hereby immvited from Sepcial Class-I, Qlass-[, Class-I1

& Class-1F approved Building Contractors under

| Public Works Department & PWD Dhaka Zone,
| Dhaka and Savar PWD Circle, Dhaka respectively
| tor the undermentioned work and will be received by
.' ‘ the undersigned and the Executive Engineer, Mirpur
|

PWD  Daiyvision,

Dhaka/Savar

PWD  Division,

Ml Dhaka/ Manikgan) PWD Division, Manikgany up to
1200 Noon ot 1.2.95 and wall be opened on the same
dav at 1215 'M in presence of the tenderers who may

ke to remam present.
¥

2 Name of work

C onstruchion  of
: (Y0 <

1000 (0 sft

Quarters  (4-storied

foundation 1 (One)-Unit in/c.

htﬂ'lr:'
Station  al
|

Police
in the

o Hl’i'l‘[" ur

‘nrrvpur

[nstrick of Gazipur during the
vear [994-95

3 Exstimated cost
4. Earnest mones

Tk 8,03,451/
Ik 16,070 /-

‘ 5. Tme allowed for completion of the work 1 100 (One
hundred) davs from the date of issue of work-order

b. Contract documents consisting of BD Form No 2911,
schedule of items, additional terms and conditions etc

t‘.‘ln be séen and obtained trom the office of the
| undersigned and the Executive Engineer, Mirpur PWD

\ [ rvision

' Jl'u'l kll ;‘JHui‘h'q’lr

PWID

Dhaka/

Division,

| Mantkgon) PWD Division, Manikganj during office

I
|
|
|
|

hours on pavment of usual charges of Tk 400/ - each set
schedule of items and a sum of Tk 25/- per copy of the
Tender Form No 291 (Non-retundable). The tender
| form may be pruchased by the contractor himself or
his representative on production of registration book

| and authornised letter from the contractor bearing the
[ ~ipnature of the representative duly attested by the
| contractor on working days during office hours up to

31.1.95. No tender form will be sold after that date.
7. If necessary selection will be made by drawn lottery

i on 8.2.95 at 1230 PM in Office Chamber of the
| Executive Engineer, Gazipur PWD Division, Gazipur
| in presence of the tenderers who may like to remain

| present.

M DFP-1092-14/1
1 G107

Md Shahidul Islam
Executive Enginéer
Gazipur PWD Division
Gazipur

Asian stock

NG KONG Jan 19 Asdan
siow bk markets closed generally
lower Thursday  with share
priced tumbling in Tokvo be-
cause of wornes over Japan's
economy 1n the aftermath of a
devastating earthquake re.
ports AP

Tokvos 225 jssue Nikkeli
Stock Average shed 147 57
points. or 0 77 per cent. clos-
mg at 19 075 74. On Wednes
dav the béhchmark index lost
18 01 points. or 0.09 per cent
closing at 19223 31

Elsewhere in Asia:

KUALA LUMPUR: Malaysian
share prices closed lower on
worries ol a possible increase

in US mnterest rates. The KLSE
Composite Index fell 17.02
points (o 901.72.
SINGAPORE: Share prices
closed lower because of con-
cetnis over the weaker prop-
erty market. The 30-share
Straits Times Industrials Index
fell 22 23 points to 2.081.33.
BANGKOK: Thai share
prices closed lower in moder-
ate trading. The
Exchange of Thailand index
fell 2.22 points to 1.283.35.
WELLINGTON: New Zealand
share prices closed higher in
busy trading with brokers say-
ing there was strong overseas
buying interest in leading is-

Notice of RHD Inviting
Tenders |

Sealed tender 18

1. Tender Notice No

2 Name ol work
Group No 1

hereby invited m BD Form No. 2911
" T4EE BRD/1994-95 (Second Call).
Construction of brick masonry Toe wall to
protective work of existing baily b

baily bridge

approach No. 8/1 at 9th KM on
(Bandarban-Chimbuk portion) of
Bandarban-Chimbuk-Ruma Road under
?ammmmmmw

E stimated cost

Eamest money
Time allowed

Tk 2.11.779/-
Tk 4 236/- '
25 (Twenty five) days fromgthe date

1Issue of work order

Efigibihity  of
contractor

Name of offices of
availability of
lender documents

From ‘A" to '€ general category TRIBLE
contractor of RHOD, only. ;
The Executive Engineer, RHD, Road

Dwision, Bandarban/Rangamati and Sub-
Dwisional Engineer, RHD. Road Sub-

Divisioo-I/1/Asstt. Engr. RHD. 18t Line
Workshop Sub-Dvision, Bandarban.

Name of offices
lor recening tender
bids

Last date of selling
of tender

Last date ol
receipt of 1énder

The Superntending Engineer, RHD, CHTs
Road Circle. Rangamati and by the

undersigned
On 26-1-95 up 10 2 00 PM.
" 0N 30-1-95 up 10 1230 PM.

On 30-1-95 at 12-45 PM.
12 | m.hﬂmmmm.

DFP-1080-14/1
G-105

Md Wazed Al
Executive Engineer, RMD

. (Current Charge)
Bandarban Road Division

e Dail

Booming business at Dhaka
International Trade Fair

markets cl

Stock -

Mahbubur Rahman
rejoins BB

s been rea-

the hinernational Mone-
tary Fund as adviser to the
Crural Bank of Guayna. says a
press release

Khan also served as deputy
governor of Bangladesh Bank

from January 1987 to June.

1992 and as director
of Rupall Bank Limited from
June 1992 10 October 1993

Khan started his banking
career in the Sitate Bank of
Pakistan in 1962 He held ma
ny important positions in the
bank before hin appoimment
as depuly governor in 1987

'Fertiliser crisis
artificial’

M searvity of wrea fer
Liliney 0 the current peak sra-
w8 an “anrtificial erinis” v
sulting from unabeted amug
@ing and iniddlemen s manip
ulation knowledgeable aources
sakl reports UNB

The government has fxed
prr metric lons of urea fer.
lliser al Th 3.728 againet Lhe
Weal Bengal price of about Th
H.000 and international price
of wre than Th 5.000 As &
esll. the sources sald. huge
Yoty of urea lertiliser is be-
ing smuggied into the neigh
bowuring country

The price of urea fertiliser
was reduced In lwo phases

fromm Th 4728 w T 3.728

durnng the last two fiscal years,
Bangladesh Chemical

Industries Corporation (BCIC)
sources said

Country s six fertihser fac-
lones under the BOCIC produce
42 lakh metric jons of urea
lertiliser annually against do-
mestic demand of |8 lakh
neiric Lons

The government has pro-
hibited the export of fertilizer
with immediate ellfect until
further order L0 ensure ade-
qQuate dowestic supply during
the current peak season of
IRRI rice.

The restriction on fertiliser
export 1S also aimed at check-

ing any price-hike in the peak
season for high-yielding variety
of rnce that is now on.

Urea is a major exportable
item of the country . About lour
lakh tons of urea were ex-
ported in the first six months

sues. The NZSE-40 Capital
Index rose 25.13 points to
1.979.76.

TAIPEL: Share prices closed
lower on profit-taking. The
market's Weighted index fell
25.50 points to 6,598.02. afier
Wednesday's 107-point surge.

SEOUL: South Korean
stocks closed higher on expec-
tations that the egrthquake in
Japan would provide more
business for some local com-
panies. The Korea Composite
Stock Price Index rose 8.24
points to 974.90. -

MANILA: Share prices
closed higher on selective buy-
ing by local investors. The
Philippines’ unified composite
index of 43 selected issues
rose 14.79 points to 2.554.38.

SYDNEY: Australian share
prices closed slightly higher.
with gold and other metals
stocks the main focus of buying
interest. brokers said. The All
Ordinaries Index rose 5.8
points to 1,894.4.

JAKARTA: The stock ex-
change's Composite Index rose

947 points. closing at
51,787.

| [ntellectual property issue

AT

99

R L
Russia's fragile

MOSCOW, Jan |8 Wides
pread production declines

inflation and unempiloymen
ravaged Hussia s

government fligures reported

Wednesday But in a rare bright

spot amid a series of bleak
eronomiic news. joreign trade
tumover increased for the first

fime sinece marke: reforms
began nwp 7.2 per cent from
1993 . reporis AP

WASHINGTON. Jan 19 A
first consignment of oil
promised by (he Liniter] States
to North Korea as part of s

nuciear deal with Pyongyang

has arrtved in a North Korean

port the US State Departiment
saifl Wednesaday reports
Revier :

|

Israel attends

ME energy meet

MUSCAT. Jan 19 lsrpell ol
ficiala aaidd here ihey attended
yesierday thetr first Middie
East peiroleum and gas ceon
ference ta  explore  Lhe
possibilitly ol future energy
deals in the region The ol
menisters of (hall Arab Sales
ke Osnan. Qatar and Kiorwiil
which Have
rapprochement with |srae)
garticipaled 1a The 1wo day
conlerenee which eraded hhr
yeslerday Also Allending were
represenilalives [roin the slale
owned oil compames of Sauwdi
Arabla and lran which s
hostile 1o the Jewish siate,
parivipants sial reports AFP

Bank hold-up
in Pakistan

ISLAMABAD Jan 19 Four
gunnen bound and gagged
several employees of B bank
belore making off with nearly
one milliorr dollars 1n a danng
early morning robbery news
reports said Thursday The
Muslim Comunercial Bank had
been open 15 minutes om
Wedneaday when the gunmen

walked 1n. overpuwered Lhe
lone bank guard. ook his
weapon and beat him up. sad
the English language newspa

per. The News They emptied
the vault of one milhon dollars
in foreign currency and
Pakistan rupees belure locking
the bank employees 11 a stor-
age room, police were guoted
as saying. reporis AP

US forum supports

UN dev summit

WASHINGTON. Jan 19: The
largest gathering of US organi-
zations working for interna-
tional development pledged
support Wednesday for a global
summit that some Western
government officials say will
accomplish nothing The
International Development
Conference. which included
over ] 500 American partici-
pants in its biennial event this
week. urged each country to
commit itsé#f at the summit in
March to ending the worst
formd of paverty within a gen-
eration. The United Nations-
Sponsored World Summit for
Social Development. to be held
in Copenhagen. Denmark. will
be the first meeting of todb
world leaders to focus directly
on eliminating poverty and
creating jobs. reporis AP

Fiji may allow HK
business immigrants

SUVA. Jan 19: The Fijian
cabinet agreed Wednesday to

proceed with a plan to allow
28.000 business immigrants

from Hong Kong despite
widespread opposition from
Fijians. reports AFP.

China promises stronger
measures

BEMING. Jan 19: China will
take stronger measures to pro-
lect copyrights. palents and
irademarks. a Foreign Ministry

n sald Thursday as
China-US talks on the issue
continued. reports AP.

Shen Guofang refused to say
whether the talks on improv-
ing China's protection of intel-
lectual property rights had
made progress since opening
Wednesday .

The uivkn are scheduled 16
conclude Friday. The US
Embassy said in a statement
that the atmosphere was
“cooperative and " hard-work-
ing.” but gave no other detalls.

A trade war has been loom.
ing since the last round of
1alks broke off in December.

cause of Chinese piracy of
movies, music and computer
software.

The United States has be

gun action Lo Impose punifive
tariffs on up to dirs 2.8 hillicn
worth ol Chinese goods  and
China i1s threatening its owr
sanctions [ the 1S tariffs go
into eflect.

Shen said (China will adopt
“still harsher measures™ o
protect inteldctual property
righis. +ie did nni flaberate

‘S0 long as the negotiations
are conducted on the basis of
mutual respect and equality
and sn long as the 1S side ex
presses sincerity | believe
there will be an agreemen
Shen sail o o weelk )y ariefirg

Shen sakd Thina has long
campaigned against piracy nd
that the punishment are se
vere
. Intellectual property pirat
ing is a social phenomenon
not the governments policy
orlentation. he said

But IS negotiators say en
forcement has been far from

adeguate

iragile
economy in | 994 according to
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A1 the close of trading on Jusuary 19, [995

The Dhaka Stock
All Share Price Tndex
Al of

The ihdex fell o 810.067
froom 816.99609. indicafing a
decline of 693 points. or
O.848) per cent.

he ttwrpover im volume on
the DSE decreased by 2603
per cent while the (urmover in

due showed a rise of 44 per

'F'

volume

shares traded

ling at a glance

Index falls by 7 points
Star Report
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