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Tremor paralyses economic |

activity in central Japan

TORYO. Jam 17 A massive sard ww loreign economist.

killer varthquake in central
Japan paralysed muoch regional
business (oday. hut econonusts
said it was unlikely to drag
down the nglion s econowmy
aad in the ead. rebuilding
roam the rubble might provide
A4 skl bousi, reports Reuter.

Fhe  carthquake ripped
“throwigh central Japan early
tembay . killing at least 439
penge and injuring more than
I 300 as buildings. roads and
carl lines collapsed.

As Lhe death toll from the
quake climbed. economists
were wary of being seen,to
look lor the economic silver
lining in the disaster. “This is
o Uime to be talking about Lhe

pusitive economic impact of

the earthquake.” said a
Japanese cconoimnist.

Business leader Masaru
Hayami. Chairman of the Jaj-an
Association of Corporate
Execultives. expressed concerii
about the impact of the quake
on the economy. given the
economic imporfance of the
regign. Jiji neWs agency said.

Still. economists said that
while it was (00 early to assess
the scale of damage. in general
fresh demand stimulated by
rebuiiding combined with gov-

ernment emergency aid was’

likely to offset the negative
economic impact.

“If something is destroyed.
like a road. you don't subtract
it (from growth forecasts).”

Terminals at the port of

“Probably theve will be a sort of Kobe. a central hub for con-

boom 1n construction in Lhe
area as people rebuitld.”

“The guestion is. how much
will this disrupt economic ac-
Uvity. and we don't know yet.”
he added. “but in the Los
Angeles quake. it had very lt-
tle effect on the macroecon.
omy but for the regional econ-
omy... in the end acted as a
stimulus because the govern-
ment threw so mueh money at
it.”

Finance Minister Masayshi
Takemura said his ministry
would do its utmost to extend
emergency quake aid but did
not celebrate on its possible
scale.

The ministry usually draws
on reserves in Lhe state budget

for rebuilding disaster-hit in-
frastructure and in the past

has drafted a supplementary

budget wherr reserves were in-
suflicient. _

"Il is essential that the re-
gion's economy not be dragged

down so as to aveld pulling the

legs out from under Japan's
economic recovery.’

told a news conference in
which he urged aid for smaller
firms.

The quake, the biggest to
hit central Japan for nearly
half a century. struck hardest
at the famed western port ol
Kobe.

Trade
Minister Ryvutaro Hashimoto

Lainer shipping, were inopera-
ble after. betng damaged by the

considering diverting their
vessels (o other major
Japanese ports to unload cargo
a spokesman for Mitsul 0.5 K.
Lines Lid told Reuter.
international in the
region, including Kanasai In-
ternational airport, were not
seriously damaged but flights
were delayed because of diffi-
culties faced by passengers and
crew getting to the airports,
airine spokesmen in Tokjo
said

The Osaka securities ex-
change. the nation's second
largest bourse, halted all
morning trade. It was able to
resume computerised futures
and options trade in the after-
noon but cash stocks and bond
trading remained suspended
because many traders were un-
able to reach Lheir offices.

Some reflineries in the re-
gion closed down, but com-

pany spokesman said few were

damaged by the quake.
Banks and brokerages in

the stricken area said some
branch business was disrupted
largely because of traffic prob-
lems. But several banks said
their Osaka host compuler

systems were operating and
basic business such as account
settlement was unaffected.

.if'-t:;num-n-e and Informafion Minister M Shamsul Islam pre<iding over a mecting ol th
Steering Committee of Dhuka loternatiopal Teade Fair '95 on Sunday. | .
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US signs $ 2.6b deal with India

NEW DELH!Y Jan 17 US
Commerce S iectary Ron Br-
owii  praised Indian Prime
Minisier P V Narasimha Rao
here 1oday for his  cour
aggerous economie reforme and
announced the signing of
another 2 6 billion dollars in
deals reports AFP

The extraordinary poten
tial of the Indlan market in
only starting to become appar
ent ana Lixlay s agreementa
only scralch the surface

| mikd am he sal down for
talks with_the 73 year old Rao
and Financoe Minisier
Mastnobuan Siogh

I am  nost pleaned with
the accomphshments of the
mission so far ' added the US
Cominerie Secretary whose
talks with Rao inmediately
followed a meelng beiween
the Prime Minister and visit-

mng Sony Corp Fresident
Norme Ohga.
Our delegalion wilnessed

mwore thain | 4 bilhon dellars in
privale secios (ransactions mn
Lthe ielecommunicalions and
power seclors yesierday and
today we can announce 2 6 bil-
hon dollars in additional trans-
actions, he sad

The agreements clinched
here today call for US mvest-
pwetit of more thun 1S inlhion

Asian stock markets close mixed

HONG KONG. Jaa 17 Asian
slock markeiws closed nuxed
Tuesday with the key index in
Tokyo falling after a powerful
carihquake nggered a sclioff
in shares ol companies ex-
pecied 1o sufler from the
quake. reporns AP

Tokyos 225 -issue Nikkei
Stock Average closed at
19.24].32. down 89.85 poimts.
or 0.46 per cent. Last Friday.
the benchmark index had shed
78.84 points. or 0.4]1 per centL
to 19.331.17.

Japan's financial markets
were closed Monday for a na-
tional holiday .

The Tokye Stock Price
index fefl 859 poin{s or 0.57
per cent. to 1.503.20. It had
slipped 11.56 points on Friday.

Traders said shares of non-
Mie insurance companies were
soid heavily. but stocks of con-
siraction and giass companies
rose in anticipation of rebuild-
ing after the guake

The predawn guake with a
prefiminary magnitude of 7 2
also shut down the Osaka
Securities Exchange where
Nikkei- 225 futures comtracts
are \raded.

Meanwhile. in late trading.
the doflar was guoted at 99 26

our
Lonunerce Secretary sand

dollars in two power projects
and a commitment rom the
export import bank to India
petrochemicals Lid  for 150
million dollars worth of 1S
Fxports

Hughes Network Systems
Ine migned a joint vepture ac
rord with Nippon  Denro Ispal
to offer bask telecommunica
tiins wservices and  inited
lnterndtional holdings tied up
with Kpg enierprises to de
velop and operate a 250 mil
hon dollar cable televinion
Fectwork i Caloutta

Brown wlw has described
hin visit as a groundbreaking
mission  alined at sirenglhen
ing Lusiness ties with [ndia
issued a sirong declarastion ol
support lor Rao who launehed
swerping reforme after coming
o power in June [949)]

1 woukd ke 0 emphasise
that Prine Muuster Rao s bold
vislonl of o nuwere open lndian
economy and the courageous
reforms he has unplementied
have lad Lhe groundwork for

SUCCESSes the US

Fresadenit Bill Chmon and
| coosmend his leadership and
suppert his efforts as the
Untied States and India con-
I s 10 bulhdd a slrong com-
im rr'i_ulrﬂ_rr:.lup he aoled

yen. up 054 yen from late
Friday in Tokyo and also above
ils 98.52 yen laie Monday i
New York.

in Hong Kong share prices
closed sharply higher for the
second straight day on bargain-

The Hang Seng Index the

;

s 25-]::!1'41. ”
MANILA: Share prices
closed higher. with the market

traders

US nificiale said that Brown
ant! Singh discussed increas
ing 1rade andd opporianities in
the Lt gl sector vl ways
the dovernmeni and private
setlor ran work together to
mobilize more Investment tno
meet India s needs

Ina is very eager and
keenn to have a much larger
presence ol American business
in our country  Singh sakd We
wafit o create a climate wherre
every investiom who comes here

end= up making an invest
et he  added

The tinited Siates has des
ignaterd india as one of the 10
hig emerging markeis lor 18
business and lrown has beei
urging even laster liberalina
Hon, including the opening ol
the country s lucrative insor
ance market Lo US firms

Al mertings with business
leaders and governmen! piltils
ters here Monday he repeal
edly siressed Lhe need lor
India to unlock the Insurance
ae lof, kepl a slale preserve
under prespure from the
LA S

Brown was scheduled 10
leave later Tuesday for (e
soulhern city of Bangalore
lndia s Silicon Valley on the
sceond leg of hus six-day visit

rallying afler the jitters caused
by Mexico's lingering financial
crisis The Philippines unified
composiie index of 43 se.
lected issues rose 69 99 points
lo 2.554 .40

SEOUL: Share prices closed
lower in moderate trading
The Korea Composite Stock
Price Index fell 0.92 point o
957 22.

SYDNEY: Australlan share
prices closed little changed
with blue-chip stocks the main
locus of interest. bro-
kers said The All Ordinaries

lndex rose 1.5 points (o
|.880 6

KUALA LUMPUR: Malaysian

share prices ciosed higher for

the second straight day. but
said sentiment re-
mains wary. The KLSE Com-
posite Index rose 16 01 points
o 926 76.

SINGAPORE: Share prices
closed lower in light trading
The 30-share benchmark St.
raiis Times Index feill ). 35
points to 2. 106 04.

BANGEKOK: Thali share

Export control
regulation
in China

BEWING. Jan 17;: The Chi-
nese government has issued a
special regulation strength-
ening export corfftrols 1o
prevent widespread price
undercutting by Chinese E-nu
a4 report said today, reports
AFP. ‘

The regulation, issued by
the general administration of
customs and F
l. stipulates that exporters
must sell products at the orig-
inal price set with the foreign
buyer.

Customs officlals will have
the right to Innpevct' all trans-
action records and impound
uny goods If their prices fail 1o
match the documentation, the
China Daily said.

Selling prices. which musi
be declared alL customs. should
include “production costs and
reasonable profits. as well as
other expenses, Including
costs of storage and Insur-
ance,” the regulation said.

The move follows changes
in China's foreign trade
regime. which have allowed an
increasing number of Chinese
compani¢s to directly export
products withoul using a state-
run ; :
The reforms have left the
door open to an undercover
price war between rival firms
that has also resulted iIn
charges by foreign govern-
ments of Chinese dumping.

"Some enterprises. out of
selfish motives. have exported
commodities at unreasonable
low prices, badly disrupting
market o.der and hurting the

interests of honest export-ori-

ented enterprises.” the news-
paper said.

Nepal planning
to reintroduce
work permits
for foreigners

KATHMANDU. Jan 17: The
Nepal Communist Party-United
Marxist and Lenimist (NCP-

UML) government is planning
to reintroduce work permiis

cial said today. reports AFP
Labour Minister, Padma

Ratna Tuladhar. told parlia-

ment on that the -re-

cently elected administration
was studying the necessary

procedures (o implement the
legislation. the official said.

would have to be talks with
India. to iron oul certain pro-
visions of the 1950 peace and
friendship treaty between the
two countries that effectively
dispensed with the need for
work permits.

Nepal's former Toyalist pan
chayat government had tried
to enforce work permits for
Indian nationals. but the pol.
icy was scrapped after the in-

troduction of multli party

in 1990

New high-yield
rice harvested

Hano sets ol
output at

7.5m MT in '95

HAN . Jaii 17 VieRtivun ex-
prois o produce 7 5 nullion
totines of crude oll in |995
Ho SI Thoang head of the
state o1l company Petro-
vieltnam. was guoted on Sunday
as saying. reports Reuter.

The semi-official Vietnam
investment! review gquoted him
as saying projecied outpul in
1996 was 7 8 million tonnes.

Vietnam produced 6 9 mil-
hon tonnes last year. 600 000
tlonnes more than in 1993,
said the Vir. which is pub.
lished by the stale committee
lor cooperation and invest.

government has not
announced an offictal produc-
tion figure for 1994. Industry

from the offshore Bach Ho
(white tiger)] and Rong
(dr ) feids.

rest of the output will

|

=—=PDVUSI
| Open market rice sale

begins in city markets

The government's Open
Market Sale (OMS) of rice be-
gan Monday in 40 market

places in the city at a

Taka 1] per

price of

kg and at the rate

of three kgs per head, Food
Ministry sources said, reports

Rice s being sold on trucks

in two shifts —
12 noon and |

from 8 am to
pm to 3 pm,

the sources added. The OMS

has been started

with a view to

reducing the prices of feod-

grains.

Food Minister

Abdul

Mannan Bhulyan has given di-

rectives to begin the open
market sale ol rice Immedi-
ately in other district towns

also.
The places where rice was

sold from B am to 12 noon
Monday included Royshaheb

Bivziar, Moulvi Bazar. Palashi
e e S —

-

oo g b o
. . Mo r
zar, Mirpur leﬂw Shah Al
market. Mirpur no 11 New
Society Market, Mirpur no 10
Golchakkar Market, Malibagh
Bazar, Basabo Bazar, Mhakhali
Bazar, Uttar Badda Bazar,
Shahid Nagar Bazar and
Khilkhét Bazar.
" Rlctr:lmu;lld from 1 pm to
pm a ajirbagh '
Dhania Bazar, Da Bazar,
Gopibagh Bazar, Nayabazar.
Lalbagh Killa More Bazar,
Fakirerpool Bazar, Hatirpool
Bazar, Hazaribagh Bazar, Gene-
va Camp Bazar, Rayer Bazar,
Kalyanpur Bazar, Baunia Badh
Bazar. Mirpur no 6 Market,
Rampura Bazar, Shi
Bazar, Kachukhet Bazar,
Shasjadpur ;
Ha;.aljr. Emd Bﬁ:flr Iﬂﬂmm
M.irket.
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Dhaka Stock Prices

Al the close of trading of January 16, 1995

~ The Dhaka Stock Exc
All Share Price Index regis-
tered anothet sharp fall on

Index falls by 5 points

Beximco Knitting

(2060) md
(1820,

Mondey. ‘| Trading at a glance
€ Index dropped (0 [g5 Al Share Price Index 821 58518
B21.54516 from B826.95705, | Market capitalisation 39672328395 24
indicating a decline of 5.41 | Tumover in volume 34589
points or 0.6544 per cent. I‘;’L‘“""I "‘"""ll > nm._ﬁ
A lotal of 34589 shares Isstses gained 20
worth Taka 7100434.20 Issiies incurred losses 39
changed hands as against Lin e
Sunday's 35928 shares valued | Company’s Change Number
at Taka 6088540.00. Wowe o = S
Th'l‘." fhlﬂlﬂd meant 3?3 AP Bank 1.01 U 194
per cent fall and 16.62 per Pubal Bank 15.00 (L) 350
il rise in the turnovers in Erwﬂ Hank E ﬂ:
volume and value respectively. U m""""u__"' : Go p 100
The number of issues 2nd ICB'M Fund 5 .00 (L) 8
tracdled rose to 71 from 66 but drd ICB M Pund 200 (L) 40
Wy dominated | e e 00 80
lllt ﬂ“ﬂr. Thl!"\r ﬂutnumhrﬂd Asdz PH-! 77.82 1G) 128
the gainers by 39 to 20 while Bengal Carbide 35.00 (L) 5
the share prices of 12 |ssues E;un F:':ﬂn ;z {ﬂ 740
m 268
remained unchanged. rrpiahndl 100.00 tU 20
Monno Jutex Industries suf- Singer Bangladesh 9 47 (L) 70
fered a loss of Taka 100.00 per | Quasem Brycells 21 10) 600
share. | B That Aluminium 173 (L 170
eading the losers in Bvans Sood g ks
terms Df value. i) = 2853 (L 200
Altab Automobile led the NTC 10.42 (L) 53
gainers with a rise of Taka ;fﬂ ﬂ-ndlm Sugar ﬁ E ;ﬂ
pon .
77 82 per share. Tullp Dairy 417 (L 100
Beximco Ltd topped the list Bextnco Fiaheries | 88 (G 3OO
of the volume leaders with | BengalBlscms * 338 (L) 280
3000 sh : _ * | Meghna Shriefl Culture 58 (L) 480
ares lraded P dick O 82 Yo7
Other volume leaders of the Northern Jute 25 (L 400
day were: Quasem Textile HWHMF‘T*::“;"“ Mﬁ ‘:2
(2000). H_rrlr.m and Colman ::m_,m ekl 100 (G) 2000
(2200), Beximco Synthetic Rahim Textile 85 (G| 15
xhﬂn Textile 1.00 (L) 20
AT TR ima Textile 4.00 (G| 80
DSE All Share Price Index Apex Spinning 412 (L 520
870 .- Beximco Knitting 20 1G) 1820
[ynmamic Textile 685 (L) 1360
i Mithum Corporation 16 (L 660
Mita Textiles 6.50 (L) 80
860 B Dying 413 (4 1240
: Ambee Pharma 37 M) 150
Beximco Pharma 812 L) ab
850 Ranata Limited 10.00 G) . ]
rmaco 10.00 (L) 40
- t and Calman ° 00 2200
j— Mharma Aides . 20.00 i) 10
840 v | Kohinoor Chemical 07 L 690
v ;../..; Rahman Chemicals 00 110
ok 7/ r,;:.::;: f;i{ _ Beximco Swynthetic 43 IG) 2060
:.';:Z..—"':: A 77 Oron Infusion 347 L) 1580
T 4 A A v Eagle Box 00 200
820 A WA A A Apex Tannery 00 255
N NN Bata Shoe 238 W 200
A A A A v GQ Ball Pen 0 150
BI0F 2 v v 77 v Usmania Glass 66 210
A 4 i v v Savar Refractories 275 |G) 318
7 / ;;f i Milon Tanneries 57 50 (L) 1425
KOO v A WA v Bexiinco Lid 38 L) 3900
L2 7| s e e
BODHGH Y| | = 449 WL 800
|™0f VA4 ¢ 7 / 7 & HGIC 00 30
;f;—j 7 I_:'"" % 7 / Goreen Dela insumnce 4 .94 (L) 10
— i % ;ﬁf - / United Insurance 1.60 G} 10
%0 7 i v 'I_...:,.e;’}‘: % v Easiern Insurance  2.37 (L) 260
Phortlex Insurance  1.87 IG) 1660
Jlmﬂry Eastbund Insurance | .88 (L) 1100
R - ——— — J B Fhl'ﬂh. | e 17.08 IG 55
—_— Saiham Textile 100/10 B9 00
Compuany m ST.M ORDI 100/5  18.00
Stylecraidt 100/ 360.00
Swan Textile 100/3 36.00
BANKS (13 Talh Spunning 100/190 12500
U Hearalte Heank H00/1 1010.00  Tamuddin 100710  186.00
\H Hank 100/3 18299  Beximco Knitting 100/20 25520
:_lrr Hewnk lﬁg mﬁ [Dymamie 100/20 112.08
ML Lad 100/20 51000 PRI 1108
i 1030 - mm w
¥ LL 100/% 180 00 :
o e 1000/1 1570.00 PHARMACEUTICALS &
ot el Fark 100/% 11398
ol Beank .éh‘f-'ﬁ ung - CHEMICALS 22)
Y [y w3
Ul hL I00/S  89.00 Ambee Pharma i 25 00
Littarrn Bank 100/% 100.00 Bangla Prodess 100/8 88.00
PCIL 100/10 45500
Nedmen Infusion _100/00 @00.00
INVESTMENT (& e vismco Pharma 100/5 1440.88
Ich 100/8% 19628 B Synthetics 100/20 327500
bt W13 M. Fussd 100/% W30 00 Libra Phanna 100/20 28000
Frwd W1 M 100/% 3058 00 Ciloweo 10/80 138.00
ol B M Fumd 100/8 34300 ACI 10/50 160.00
WhICH M Pl 100/10 330 00 Kohinoos Chemiseal 100/5% 16893
WhICHBM Fiuwl 100/10 236 00 N Polymer 100/10 130.00
1ah I M Fuml 100/10 160.32 Petro Synthetic 10/50 1200
W Uit Cert Renata Lid 100/8 760.00
“oabe Mrige Pharma Asds 100/5 32000
- Pharmaco 100/8 130.00
INSURANCE () Progressive Plastic 100/3% 2000
o . 100/10 380 00 ""’""'“ 'uc""""“. .:": 'ﬂ
I istern indornnee 100/20 230 48 I'H{:'I I-ﬂ:ﬂ
Grern 30E . 100/10 38800  Jhrrapeutics
g The misina 10010 12000
Ivopion uirenre  HOD/10  SIB.00 oL aaaneil 100/20 375.00
tistled i 100/10  F000 o Miseten 100/200 243 30
bt hsorance - 211 90 e ——
[ Twmin K v iraieee A
b .rathinl Instrgmnes PAFER & PRINTING (8
Eaghe Hox s 23300
" sl et Converting :Mﬁ 108 00
ATl Aot ol e 100/% 248 00
Atk | feannggh obenhy 10/5%0 71 00 Faper Processing 100/10 2200
Adks Mijpw 100/8 |1%4 w0 Padma Praviers 10/50 2500
Hannglantesdy Asiton iwrs 100/ 13800  Sonal Paper Ve N
Float sl whesdy | aampm 100 /% 1700 00
B Thel Auminasn 100710 11813 SERVICE®
Bengnl Cuartiice J00/% 110000  Pangiadesh Hotel 10/50 1200
e gl Steed 10/S0 2000 Bd Serviee 10/50 NT
Eastern C alshes 100/% IS8T &7
Huowlbader PVC 10D/10 8000
Kartm Pipe I00/S lgm m.-
Meialex Carp 100 /S o0 Apex Forcwenss 10020 S683l
Monnn Suafllers 100/5 480 0D Apex Tanmvery 100/ 101500
Moo Jutex 100/S 1990 00 Aveumt 19/% 3000
Mool Tuters 1oos10 11600 Mo Shae 0100 100
oy r Sierl i vy Sl = Beximca 10/ 100 Al W
s m | v rila L0 SO 4 4 na&C 10075 (T a4}
b vl g e Oy % T ) Crg  Cement 1O0/5 65 00
Storr 1 Fiont ygghon brsih L0088 3580 00 G O Pall Prn 10/%0 |40 00
FOOD & ALLIED 3% High Speert 100/S S& 7
A 1 P ot VRO % 1 90 00 Himaetri Lid 10/ 100D a0
/ on/S |00
Prmagal Hisc s 100/20 208 62 Muen Taneery Im' s *TO00
Mg T slanecn L0 /%0 &% 00 o yrve (e i __.r 0
Amam S5ra Foewd 100 /S 0D 00 New Divalcn Pt Im;‘jﬂ .
Ape s Fimnd |08 1TTR 00 Phoenc Leather :sz T;E'ﬁ“
Arvwma Tea Qo s 58 M Savar Rriractones S Iﬂﬂi’ﬂ
Fvm e 80 /% Jeood  The E“l!::“ koo il
(0 L, ™0 = 100,/% 550 00 T“'“i I0D/S 418 6T
Peragsd Fraorl VoD% 343 79 Lremara | et s pod
Al Fi oD % 545 (O Wit rum h“.‘ 100/ o
A 10/% 167 %0 Fomtern Housang 1on/0 21070
1-:_ VVign 1l 10010 1 20 00
o o Voo rtalies (R1 i . 57 84
b Cam- T i00/% 10000 JUTE (ID :
Progieg- Foger 10 /%0 4 0D LY T ST 100/ 10 NT
Gemmy “ea Ford O0/S  BOOD  Anweiw. Awe 1930 N1
TOTL S 10R/S: 35000  Iwh.hwe i i
Mheebrrn imbostrees 1S RS D G gy 100 NT
NT( 100/83 000 \pn Mwe 100/s  &s0b
Pt s Pl 10/ 100 NT  ute Symmer 100/S 12867
[C— 10/ 100 210 e e 100/% 12000
Frsiey, Lantry 100/10 TR0 prshern Jus /S0 2438
Yommad Funw /30 1300 o ey it 100/% 10000
Tral Poanet, S g 10,/ %0 TSR cpectalined Jube 10/ %0 NT
P om0 Fradweries N0 37100 Shvivee Pl ste 100/8 15000
e sebesh RO RS0
FUEL & FOWER & DEBENTURES (7)
TIEL T LB | TO D ::;“ M00/1 M0
(ST T L . a6 L. Iﬂf‘\ |4 DD
% vl (hrvgen ions N poe BT .Th ,' e s
P OFf L 10/5%0 10000 4 venee Infesien |600/1 18T0.00
TEXTILE @8 i | Foud
Aly T witlle L P N1 P i | g ma w00 &0 00
Apwn 100/20 440 AR 1) 7o)
Artuwe janse VIR0 Fa wiama o Syni et 2500 /9 2430 00
Aahwal Tewtie WO/ AN
IR T pees—— B/ mmop (4%
1 dhgerekey Critrhown Ve 10D P i Fraheries MRy 00
z Mar Testile 10/50 |6 0D Ple g lsmao Knitting 2087 84
el Curp :hf“' 10 0p
ltun_fysing saon Note | FV = Face Value ML=
Fastena Towtile jons/30 438O0
::_ /100 aoo Market Lot NT= Not Traded
Towtibe 10/%0 o AL = Allotwment Letter  G=Gain
Rabim T omtile on/8 9T 00 Leloss



