DHAKA SUNDAY

WASHINGTON. Jan 14 US
(ommerve Secretary Ron
Biown kel bere Frday as the
head of a maper business dele-
gation for a week long trip to
Idia anned at boosung US, in

vestinent o the rapikly-grow
g Indign economy. reporis
AFY

Brown s tnp comes on the
heels ol a visit by US Deleiice
Secrefary Willham Perry this
week during which the two
sides signed what they de
scribedd as an historic agree-
ment on delence cooperation.

‘We are headed to India
with a bold and clear vision —

o increase business opportu-
mities for . ies in
Inclia s vast . and cof-

tribute to India s sustainable
development and economic
growth.” Brown said belore
leaving Washington.
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We are grruth’ encouraged
by the retornn efforts ol the
Iowdiciny governient and believe
this trend will lead to a
strosiger commercial relation
ship with the United States
that will greatly benefit the
economies ol both countries.’
Brown said.

He is heading a delegation
of 25 presidents and chairmaun
ol US companies jincluding air-
cralt manutacturer McDonnell
Douglas. telecommunications
to giants US West and
Motorola,. and a number of
po) eneration. (ransporta
4ion; liance and information
Sysieuls concerns.

US officials said there are a
number of deals in the
pipeline which could be sealed
during Brown's visit. but re-
lused to give details.

A similar mission to L‘hin\i-

last vear resulied in the sign
ing ol deals worth more |han
five billion dollars.

Brown's mission is part of a
US governinent push to boost
trade ties with lndia. which
along with China it has tar-
geted as wone of 10 major
emerging markets worldwide
where Washington want to
boost trade

The comuerce secrelary s

niission is expedcted to give a

lirm ecuonomic [ooting to fu
ture ties belween the (wo
countres. which were often at
odds during the Cold War days
when India was the Soviel
Union's prominent non-con-
st ally

The liberalisation of 1he
Indian economy and a cooling
ol relations between New Delhi
amn<d Moscow has shifted the
US focus from strategic con-

ecerns to trade.
US companies have ac-
countgd fur about 40 per cemt

of all investments in
India since Prime Minister PV
Narasimha Rao opened up the
economy in 1991, pumping in
mote money than in the previ-
ous 40 years,
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US move to boost trade with India |

IBM and Coca Cola returned

after leaving in the 1970s, gnd
AT and T and General Motors
have been seduced by the huge
market. Livi Strauss and
McDonald's have miso an-

nounced plans to set up shop.

The United States is India's
largest trading partner with
Awo-way trade at about eight
billion dollars. A potential dis-
pute was headed off early in
the new year when India
agreed (o allow access to US
lextiles and clothing.

IMF plans to renew $ 6b credit
talks with Russia soon

MOSCOW . .lan The

International Hﬂuttary Fund
{iIMF) plans to reopen negotia-
. ions over a six billion dollar
standby credit with the Rus-
sian government next week,
the IMF's Moscow olflice said
Friday. reporis AFP.

A team Irom the interma-
tional lending fund will arrive
in Moscow on Tuesday and ex-
pecis o start meeling Russian
olficials on Wednesdayv. the
IMF said. -

The delegation. to stay two
to three weeks. will scrutinise
the 1995 budget and seek

*clarifications on Russia's deci-
sion Lo end oilexport quotas. a
key free market demand of the
IMF. said a senior Russian
Finance Ministry Official
quoted by Interfax news

The conflict in Chechnya
will prebably not have any di-
revt influence on negotiations
for the IMF loan. which is cru-

cial to Russias 1995 reformist
budget. a weslern econonust
fn Moscow said.

Hut the long Lerm prospects
of a costly reconstruction pro-
gramme in the Caucasus
Republic and the political fall
out from the war are bound to
overshadow the IMF talks. said
Lhe economniist, who asked not
to be named. '

« On Wednesday. the Russian
government said it was revis-
ing the planned budget o 1ake
cost of military opegation in
Chechnya into account. with-
oul giving details.

One western advisor to the
Russian government., who
asked not Lo be named, said
the costs of the Chechan War,
and the accompanying inter-
national criticism. could un-
ravel the tight 1995 budget.

This ceuld in turn endanger
massive financial support for
Russia from the [IMF and other
western. sources and provoke

the collapse of Lhr country s
economic stabilization.

Russia is hoping for aboul
15 hillion dollars. or 10 per
cenl of its federal expenditure.
in foreign loans this vear.

Estimates of the cost of re-
building Chechnya and s
ecortony vary widelv: bt are
likelv o expand the " budgel
deficit., said Alexander
Shokhin. a moderate reformist
parliamentary deputy. quoted
by Interfax.

He predicted Chechan re-
‘construction would cost five to
seven trillion roubles (1.3 to
1.8 billion dollars), although
Nikolai Gonchar. Chairman of
the Upper Parliamentary
House's Budget Committee,
Said the figure could be 15
trillion roubles (4 billion dol-
lars). Interfax said.

Shokhin said he had "strong
ctloubts”
plans could be preserved un-
der such circumstances.

that the 1995 budget

- Summon/Notice
In the Court of Sub~Judge and Third
Financial Loan Court, Dhaka
Title Suit No-11/94

Dilkusha Branch

48, Dilkusha Commercial Area

Dhaka
Vs
1. Mr Wadud Ahmed

. Plaintiff

Proprietor-M/p. Polash Traders
Namazi Chamber (1st floor) '
16, Motijheel Commercial Area

Dhaka
AND
House No-23 (2nd fkm]
Road No-22
Agrabad Residential Arrl
Chittagong
AND
C/0. M/s. Bay Cost Liner Limited
of Nahar Mld '
Room No-35 (1st )
Trank Road, Chi
2. Mr. Abu Saleh Sa Ahmed
S/o0. Mr. Ahmed

of 9/3, Nawab Street

Wari, Dhaka
3. Miss. Sonia Ahmed

D/o. Mr. Shamsuddin Ahmed

of 9/3, Nawab Street

Wari, Dhaka
4. M. Mehammad Al

S/o. LHeNauhﬂAh
hm[lnh

S/o. Hap Afsaruddin

of 91/1,
5. Shamsuddin

of House No-38, Road No4A (New)

of House No-38
Road No-4A (New)

mmmm
W /o. Mr. Shamsuddin

Dhaka

Bangladesh
Office of the
of

- « « - Deflendants

Registrar of the Inland Water Transport
Government of the People's Republic of

Registrar of Water Transport
Tunnalm

ABL chief
- arrested
in Lahore
tor fraud

KARACHI]. Pakistan. Jan 14
Pakisiani police have arrested
Khalid Latif. President of tlw
Privatised Allied bank Ltd
IABL). in connection with
fraudulent deals uncovered by
the central bank. a cenitral
bank official said yesterday
reports Reutler

Latif, seized on Wednesdat
at Lahore Airport. is the sec
ond privaje bank chiefl 1o be
detained on fraud charges in

Bank. has been behind hars
since March awailing trial

Officials said the federal in
vestigation agency had ob
tained a court order o allow
Lati o be kept in custody wuntil
he can be formally charged in
et on Tuesday

Interior Minisirr Nasee
rullah Babar 1old a loral news

paper thhl Lalil was suspes Led
of involvement In Iraududent
share purchases during ABL

privatisstion in 199 |

Dividends for Hanoi's
state firm workers

proposed

HANOIL., Jan 14 The
Finanee Ministry has pro
posed giving workers in, stair
owned companies a share In
fa-mpnnr profits 1w order o

INCEILIVE 4 ews T

tﬂ Saturday reports AP

The Saigon Newsreader
called the proposal radieal. but
did not givn any details ol
how the proposal would work

it said it was part of a larger
proposal by the ministry thai
would given siale companies
more control over their aller

tax :

report did not say
when (he government was
thyhnlﬂunlm draft de-
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What will become
of the Japanese
economy in '95?

TOKYO. Jan 14: The-yen Is
becoming increasingly isolated
fivin other currencies as the
global market place heads for a
bipolar system dominated by
the dollar and the mark. ac-
cording to the Industrial Bgnk
of Japan Ltd. (IBJ). says AFP.

By tracing the fluctuations
ol |8 major currencies over a
10-year period between 1985
and 1994. the bank found that
Asian currencies. the Austra-
lian dollar and the Canadian
dollar developed stronger
links with the US dollar.

During the same period.
European currencies had be-
comne more sirongly correlated
lo the German mark. a study
bv the bank showed.

The study. contained in a
new book. entitled “what will
become of the Japanese econ-
omy in 1995." said the yen has
become a “great Jocal cur-
rency.” despite the Bank of
Japan's efforts to globalise the
undt.

"It is unrealistic 10 think of
Asia as being a yen economic
zone.” 1BJ sqid., warning tha!
Japanese companies moving

to the region would
have to take further measures

to minimise foreign exchange
risks.

~Japan to give -
China$14b
in loans

BELNING. Jan 14 Japan has

and port runﬂrm-‘liﬁn and
€ al fertilizer production.
il wasd reported Saturday  says

ar.m the loans in
1994 as part of a third batch of

i3l

Us Prmdnnt Blll Llintnn speaks at a gnthnnng of hurnpun
business leaders on Fﬂdl]l' at the White House conference
on trade and inyestment in Central and Eastern Europe in
Cleveland, Ohio. Clinton spoke to leaders of European
countries abuut the investment the US has planned for the

region.

. — AFP phota

'UKtoprc;videChinawith
$1.5b export credits

LONDON. Jan 14: Britain is
providing export credits worth
one billion pounds (1.5 billion
dollars) to try to improve rela-
tions with Beijing and help
British firms catch up with
competitors, the Daily

Tn-legnph said today. reports

‘I"'hc Sum. by far the larges!
Britain has granted o China,
focuses on the industrial city of
Wuhan. said the paper.

Although signed in October,
the deal has been kept quiet
lor "commercial reasons”. ac-
cording to Beijing sources
quoted.

The accord — a mpy of

" whiich-the telegraph said it has

scen — is essentially one be-
tween the British department
ol trade and industry and the
municipal government of

Wuhan, a city of seven million

people on the Yangtze river.
Britain has so far not made

the agreement public appar-

ently to maximise its political

eflect. possibly-by announcing
it when Qfan Qichen. the
Chinese Foreign Minister, vis-
its London this year, said the
Telegraph.

Qlan has acknowledged
erily Lthat he has been invited.
He will take up the invitation
when there is a realistic
prospect of an improvement in
relations. Lthe Chinese Forelgn
Minystry said.

Sino-British relations have
been soured by the row over

_political reform in Hong Kong

in the run-up to the handover
of the Bri ish territory to China
in 1977.

The agreement provides
export credit cover for deals

_that are done.” an officialeaid.

‘It is not a question of
money for the Chinese.” a
Betjing embassy official was
quoted as saying. China would
not be able to use the credits
to buy producis other than
those provided by British
firms. he added.

AEW YURK. Jan
Stocks 1raded robustly hilhrr
Fridday as a surprising drop in
December retail sales allayed

| o Dow Senes Iadudiriain

sprinted nearly 50 points
higher to close within 100
points of its all time high

closing price of 3.978 36 nmade
fevst Janvuary 31

Volume was moderale
Broad market indexes partici
pated in the rally. But blue
chips outperformed. led by R-
nancial ssoes

Stocks were pushed higher
by the bood markel. where the
30 gear US Treasufy bond was
up more than 10 dollars per
1.000 dellars face value. Bonds
advangred after the Commerce
Department said US retail
sales slipped 0.1 per cent in
December. despite Christmas
salee. Analysts had expected a
quacterty gain of 0.6 per cent.
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Stock market closes
higher in New York

of 1M *the strongest show
iy in a decade.

The data syggested to Iwnd
invesiors that they need not
like

they do not because it

_erodes the value of fixed re-

turn investmenis. .

The drop in retail sales also
led analysts o conclude thal
the Federal Resérve may hold
off on an inleres| rate increase
thit had been widely expected
at the end of the month, Stock
investors had feared thal
higher interest rates might
slow down the domesiic econ-
omy amd cut into corporate

CRMmings.
: But James Solloway. re-
"search director at Argus

Research. guestioned the ac-
curacy ol the retail sales num-
bers. saying (hey may not have
adeguintely captured purchases
of computers and elecironic
equipiment - over Lhe holiday
eason,

Apatista Army ‘EZLN) nup;mru:n march in Mexico City on Thursday to protest the
guvernment s handling of the economic crisis. Thousands of Mexicans also protested the
rise 11 prices of basic foods The banner bears the portrait of Emiliano Zapata, the peasant
hi.-l'u-ral during the Ht"lltll‘l Civil War

— AFP photo

Coca-Cola may soon get

it said Coca-Cola invited
Park to the meeting

The attributed
hmhm at Cora-
Gl M .
Seoul office was closed
Saturday. and officials were not
availatile for comment
Several American firms
based in Seoul - IBM,
AT and T been blocked by US
laws that forbid economic

. a slep-by-step

transactions with the commu

nisi stale
iowever (he United Stat
amnl Nonh Korea pledged on
21 o impr ‘ e

and political ties as part of an

" agreement almed al disman-

tling the North's nuclear pro
gramine

North Korea announced a
week ago that it will end a ban

on wrade and financial Lransac
tions with the United Stales,
and” Washington is required to
begin easing its restrictions by
Jan 21— three months alfter
the nuclear agreement

The United States has not
yet indicated what arehs will
be eased but has said it will be
. process
Telecommunications links and
some financial transactions are
betieved likely 10 be among the
first measures.

The US embargo has pro-
hibited . American companies
from shipping commodities or
discussing joint ventures with
North Korea since the 1950
53 Korean War.
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Dhaka Stock Prices

Al the close of truding of January 14, 1995

Index falls to new low °

Stiar Report

Pliogma (1950) and 6th ICB M
Fund (1810).

The DSE All Share Price
Index (gll W0 a new ificant
low on Saturday fle the
turnovers on the DSE

The index dropped 1o
827.82468 from 831.056272.
indicating a decline of 56.24
point or 0.2212 per cent.

The turnover in wvalu-
me rose by 56.24 per cent
and (he turnover in value

showed an increase of 61.30
per cent.

A total of 33147.25 shares
worth Taka 5213333.75
changed hands as against

‘Thursday's 20237.00 shares

valued at Taka 3623462.50.

"The number of
traded rose to 85 from 57. in
which 27 gained. 43 Incurred
losses and the share prices of
15 iIssues remained

unchanged.

Aziz Pipes experienced a
gain of Taka 54.75 per share,
leading the gainers in terms of
viflue,

Monno Jutex Industries led
the losers, suffering a loss of
Taka 80.00 per share.

Beximco Lid. was the top

volume leader. Its 5300 shares

were (raded.

Mher volume leaders of the
day were: Quasem Silk (3900).
Rupon Oil (2600). Ambee
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