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Ceramic industries should produce

Energy .md Mincral Re-
sources Minisler Dr Khandkar
. Mosharral Hossain yesterday
inaugurated the second annual
conference of Bangladesh
Ceramic Society (BCS) with a
call o the scientists and
researchers to  evolve
specialisedd and higher tech
nologies for the development
of potential ceramic indus
lries. reports BSS

The inaugural lunction.
chaired by BCS president Dy
Salura Nurun Nalban. was ad

dressed. among others. by so-
ciely pgeneral secretary Dr
Aftabuddin Ahuned. vice- presi-
dent Rushed Maksud Khan and
joint  secrelary  Sanowar
Hossain Mondal.

Experts on ceramic tech.
nology from howme and abroad
are taking part in the i1wo
technical seasions of a seminar
on ‘impact ol technology and
COosl OoNn energy uses in ceram
ics and allied industries 1n
Bangladesh arranged on the
occasion ol the annoal confer-
ence ol the sociely

Dr Mosharral Hossain 'said
that in the free market econ-
omy competition is the name

ol gane in the industrial world

i as such the ceramic indup-
iries in our country should
produce high quality goods at
low prices. “In order o be
competitive our Iindusiries
must cut down their energy
vosis ot solely !l‘fklﬂ‘ price
reduction but alse by consery-
ing and rational use of energy
throngh technological adapta
tians . he added.

Turning to the energy sec
tor Dr Mosharral Hossain said
that the per capila energy con
sumption in Bangladesh is one

ol the lowest in the world
Our traditional luels like
wood. hay dry lraves, jule

sticks and cowdung. are oo
mcagre lor organised produc-
twonr. he added

Fhe minister said that dis
covery ol natural gas several
vears ago has brought some
suught-alter relief in t arena
of energy. However. Lhe pre-

Croatia succeeds
in bringing down
inflation: IMF

ZAGREHB. Jan 14 Croalia
has succeeded in bringing
down inflation and stabilising
its econoimy but 1t now necds
lo press lorward with eco
nomic  restrucluring. Al

International Monetary Fund
(IMF) oflicial sawd

Eric Cliftonn. chiel of an IMF
mission. said Croaua needed 1o
move ahead with the povatisa-
tion ol larpe state-owrwesl oo
Rues

Tremendous progress lias
been made i the structural
reform since Croatia s
independence, butl this is an
are:t where | would like 1o see
more done’ Clition told
Reuters in an imerview

ADB

|

COLOMBO. Jan 14: A 150
ullhion LS dollars loan o India
was approved Loday by the
Asiun Development Bank ltor an
industrial energy elliciency
project. reports Lankapuvath.

The loan, from the bank s
ordinary cabijal ltulurrrt. will
be repald over ears and
has a gruce period nl’vﬂw years.
Interest gn the loan will be
determined in  accordance
with bank's pool-based variable
leading Mate system for-US dol-
lar loans which currently is
b6 per cent

An ADB spokesman told
Lankapuvath the main objec-
uve of the project is to pro-
mote energy efficiency in the
industrral seclor consistent
with India's ongoing market-
oriented economic reforms.
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~BJNC Advertisement
International

Tender Notice

* The Dy General Manager,

Hafiz Jute Mills Ltd, Bara-

Aulia, Chittagong invites sealed quotations for import of
| follow i under 17th JDRG 1st on FOB/C&F Chittagong by

Ay /Sea.

| HIM/IMDP /13 /TE-08/94-95 dt 27.12.94 for electric

items such as Capacitor, Auto Magnt'tu: E:tarh;'r &
Current Transformers.

L

2 HIM/IMP/13/TE-09/94-95 dt 27.12.94 spares for PW
Gear No UG-2, such as Output Disc Assy.

3. HjM,’IMIU’I_‘UIF_-HU':I-LHH dt 27.12.94 for Ball &

Roller Bearing.

The tender documents may be dropped in the tender
box kept in BIMC, Planning Division, Adamje;e Court,
Motijhdel ,C/A, Dhaka, BJMC-CZ, Chittagong, Sattar
Chamber, 99, Agrabad C/A, Chittagong and the Mills office
on 13.2.95 at 11.30 AM and will be opened at 12.00 noon on
the same date in presence of tenderers if any. Tender
documents with full details of our requirement will be
avarlable fexcepting opening date) from the General
Managrr (A&F), BJMC, Dhaka, Dy General Managgr
{A&F) BIMC, CZ, Chittagong and the Dy General

RIMC:20
DFP-801-10/1/95
G—82

e EALTY of the Mills on payment of Tk 40.00 per set.

seni reserve of gas in
lﬂaﬂhﬂm&ﬂ:

alter

thalt besides natural gas sub-
stantial amount of coal 10 the
tune of around |750 million
tonis has also been discovered

and the | t
has v lm.um ;

for its exiraction.

The minister said that

underway o gear up to Lap
isolated micro-hydro genera-
tlon in the scattered locations
of Svihet and Chittagong hill
regions,

Besides. solar power panels
have been installed as demon:
siration models in some areas
and the Rural Electrification
Board (REB) h-ll- .
pilot project for installation of
solar power panels in an iso

The project will also sup-
port the government's sirategy
of lostering sustainable indus
trial development. First, it will
carry florward energy seclor
reforms into demand side
management ol energy-
intensive industnes, Second it
will assist the government's
efforts 1o reduce energy
shorlages by increasing energy
elliciency.

Third. it will improve Uhe
overall efficiency ol the as-
sisted entlerprises. Fourth. it
will promote international
competitiveness in the indus-
trial sector. Finally, it will
serve Lo integrate environmen-
Lal considerations in project
design and implementation.

The bank loan will finance a
portion of the investmentl re-

HONG

KONG. Jan 14 A
Hong Kong loynuaker has come
up with a shocking «#dea: he
wants o sell dolls with grue-
some deformities that are
known as "handicapped dolls.”
savs AP

Al the Tovy and Games Fair
Al Hong Kongs convention
center that ended Saturday.
toy manulacturer Victor Lau
displayed among his Barbie-
ltke dolls several 16-inch-tall
dolls that some visitors de-
scTibed as “revolting”.

Lau «called them the
‘Handicapped Dolls™ and as-
signed them nationalities.

There was "Heusen™. a
three-year old toddler from
Malaysia who has a huge nose
like the trunk of an elephant.
Next o him was "Dumpy” from

Talwan. who is supposed 10 be
9 years old and has split lips
that makes him look a rabbil.

H Lhat was not gruesome

enough. there was Johnny
from China. whe has a green
snake-like face and American
toddler Gower with a hlnalcd
[ace.

Lau said Ihc ideas for the
dolls came f(rom real life
tragedies that he had read
about In newspapers.

ASEAN to ask
Japan for aid

BANGKOK. Jan 14 : The
Association of South Easl Asian
Nations [ASEAN) is (o ask
Japan to'finance its social de-
velopment fund after South
Korea refused to do so, Lhe na-

lion newspaper reported to-
day. says AFP.

An inforinal request will be
made atl a forum next week in
Bangkok attended by repre-
sentatives from Japan and
ASEAN ‘member states Brunet,
Indonesia. Malaysia, 1the
Philippjnes., Singapore and
Thailand. the paper uld

ASEAN's Social
Development Commiliee aims
to provide youdh programmes.
family planning and aid afler
natural disasters, and the issue
ol lunding was al the centre ol
its 19th se<sion held in
Bangkok froni January 10-13,

Call money rate

Muney rates (n the call
mouecy market during the
week ended on Jan 11 ranged
‘from 1.20 pec to 5,50 pe.
During the same week interest
rates olfered by the Bank on
Certificate of Deposits vari=d
from 3.00 pec to 8.25 pc. The
bank rate, However. remained
unchanged at 5.50 pc, says a
press release.

up a°

" per reported

‘high quality goods: Mosharraf

accommodating private in-

vestment in sector un-
der Lhe reformed policy of the
government any private en-
trepreneurs bolh from home
and abroad can invest for elec-

tncity production in the coun-
try. he added.

The minisier further said
the has »o far re
cely 22 applications from
foreign nationals o invest in

elecincity generation sector

quirement for energy efll
ciency and environunental un-
during the penod

provement
IM&IWI

‘Australian tycoon

charged with
fraud

PERTH. Australia. Jan 14
Bankrupt businessman Alan
Bond was charged with seven
counts of lraud Saturday redat-
g w a one bilbon-dollar 760
mdlion US doéllars | deal made
bedore his linancial empare col
lapsed in late |980s. reports
AP

He steod ashen faced as

charges against ham were read
aloud 1n the East Perth

Magistrates Coun

"The idea lirst hit me last
year when | came across a
Chinese newspaper article de:
scnbmg a snakeman in Chmna *
sad Lau.

The artcle did not include
the picture ol the snakeman

Chinese pruvince ol Sichuan.

s0 Lau relied on his i -
ton and made the snake boy
1 boy is

doll.

The -
other well- 1mr¥nmslmj' He ﬁn
just had his big nose cut ofl by

surgery.” saig Lau.

Lau said the wanted to let
people know the tragedies by
bringing out the realities in

S0 lar he has not received
any orders.

“Toys are educational.
Parents should teach their
kids to accept these unfortu-
nate kids and to treat them

with love and care.” said Lau.
He said he let his 13-year-

daughier and nine-year-old
son play wilth the new dolls.

Lau sald during the show he
was asked by a German buver
aboul the dolls. When tlie
buyervheard about the dolls’
nationalities. he said: "Thank
God. none of them is from my
country.”

Japan's bid to beat

US in multimedia .

technology

TOKYO., Jan 14: The gov-
ermment and mmajor Japaiese
clectronics companies will set
up a firm in March to jointly
develop multimedia technol-
ogy. a daily business newspa-
today, says
Reulter.

The Nihon Keizai Shimbun
said a Ministry of Trade and
Industry (MITI alfiliate will
join with seven llrms — Nec
Corp. Matsushita Electrle
Indusitrial Co, *mn} Corp.
Toshiba Corp, Fuijitsu Lid.
Hitachi Lid. and Ascii Crop.

The dally sald the ministry
wanted o encourage {irms to
work together o develop In-
teractive computer and conl-
munications software and
overcome a US lead In multi-
media technology

“Japan Is far behind
America when It comes to
sysiem technology and soft-
ware development and com-
petitiveness in the field of In-
formation.” a MITI official was
quoted by the newspaper as

. saying

Under a plan developed by
the MITI last November, the
iew company. tentatively
named 'digital vision laborato-
ries’, will be 70 per cent
funded by a technological re-
search agency.

okays $150m loan to India|:

|
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IFIC Bank chief
meets Nepali PM

AM Agha Yusul. Chalrman.
IFIC Bank Lid. and his en-
lourage on & courtesy visil
called on the Prime Minister
of Nepal. Manmohan Adhikari
at his office recently, says a
press reiease.

While weilcoming the dele-
gation. the Prime Minister
sail. Bangladeshi investors for
joint venture in Nepal are wel-

come”. He also said that Nepal

will follow market-oriented
eCOnomy .

Yusul assured the Prime
Ministér that all sorts of co-
operation would be extended

to the traders and busincss

community of Nepal through
its joint  veriiure “Nepal
Bangladesh Bank L(d." In
Kathmandu

KCCI foundation
stone laid

KUSHTIA. Jan 14: FBCCI

President Salman F Rahman

in Jostering the national econ-
omy due to lack of a frendly
environment. reporis UNB,

“Husiness community is Lhe
vitality of the nation ... i a con-
grnial atmosphere lor business

s provided we will be dble to
hrln' about a radical change n -
the economy.  he aald.

Rahman was addressing a
gathering of businessmen In
the wwn afler laying the foun-
dation sione of a new bullding
for Kushtin Chamber of
Commerce and Industries
RCCH).

Referring 1o the current
political stalemate. the FBCCI
chief regretied that the crisis
had come at a time when Lhe
country _ just started Lo reap
the fruits ol free market econ
oty

" The erisls should be re
solved 1mmediately for Lhe
sake of the couniry's progress
and prosperily.” he said.

Rahman pointed out that
the business community pay
tax o the tune of Tk 8000
crore every year, but are de-
nied proper recognition in so-
ciety The FBCCI chief called
for unity ameng the bBusiness
community to ensure that
recognition.

Presided oveg by KCCI vice
president Mozaffar Ahmed,
the function was also ad-
dressed. among others, by
former FBCCI president Moha-
mmad Akram Hossain. FBCCI
vice- president Khandaker Ras
hiduzzaman Dudu. and exec-
utive committee member AKM

who repojtedly lived in the | Shamsuddin.

—_

New Chief
Executive of
SCB, Bangladesh

Geoll Willlams has been ap-
pointed the new Chief Exec-
utive of Standard Chartered
Bank. Bangladesh. replacing
Stephen M, McCarthy. with
ellect from February 1. '95,
says a press release.

Williams ha8 built a Iung and
succegsfiul career with
Standard Chartered Bank. He
has worked throughout the
bank's worldwide network,
holding senior positions in the
United Kingdom. Hong Kong
and in the southern Gulf. Over
20 years ol his career have
been spent working in the Asia
Pacillc region. -

Cominenting on the move
Willtlams expressed his eager
ness o liegin as soon as possi-
ble: 'l am looking forward to
the challenge of ensuring that
Standard Chartered Bank leads
the banking industry In
Banglgdesh both in terms of
variety of product and quality
ol service. )

McCarthy expressed his ap
preciation to all the Standard
Chartered customers and stafl
for supporting the Bank during
his lenure and encouraged
them 1o welcome Willlams
with 1l same enthusiasm' "As
~titv as change is the only con
stanit In a progressive business.
Standard Chartered cus-
lomiers can be sure that she
barrk will* continue to change.
lo evolve. to grow into a bank
that provides unparalleled ser
vice. We have achieved much
in the past two years and | am
certain that Geoff Williams will
bring a new meaning to our
corpofate vision of putting the
customer at the centre of
everything we do *

E§S
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IFIC lank delegation during its recent rlll't to Nepal paid a
Minister of Nepal Manmohan Adhikari
discussing matter of mutual interest with the Prime Minister.
Chairman IFIC Bank, Directors M A Hannan, and Aminul Hoque
Chairman Nepal Bangladesh Bank, AMM Shawkat Ali C

First with the news,

~
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Che Raily Star

\Best with the views

N

AM Agha Yusef, Chairman of the Bank is

Prime
seern
Mohsen AL, Vice
Chowdhury, JB Shrestha,

courtesy call on

howdhury, mmm

Allhu-UddinAhdemuﬁn:Ehw Nepal Bangladesh Bank Ltd, were also present.

BRUSSELS. Jan 14 With oil
prices still on the skids, OPEC
pations saw revenues [rom
crude all sales 1 19694 {all o
H"- lowest level in five years,

nd there s litlle hope ol a re
bowrd  Lhis year according to
analysis, says AV

Fhe revenue crumch has
even lorced super producer
Sawdi Arabia 1o ughiten its belt
and umpose austerity measures

"Most of the OPEC cbun-
Ires are h o cash sgueeze
said Peter Bogin of Cambnidge
Energy Research Associales
i Paris. "1t s 4 very difficult si
tuation lor these counitries

Bogin estimates that the
dozen members of the
Orgamization  of Petroleum
Exporting Countries rang up
124 8 billion dollar i 1994
rem exports of crude oil, nat-
ural gas and related products.

Pelrostrategies, a Paris
based newsletler came to a
sumilar total, dirs 124.6 bhil-

lion. about 2 per cent lower
than n 1993 and the lowest
since 1989s |107.6 billion dol-
ldrs N revenues.

OPEC members have had
more than a decade to get
over the high-flying late 1970s
and early 1980s when their
coffers were flush with dollars

fromn exporis of high priced
crude 1o the United States.
Curope and -other nations.
Heveniues peaked at dirs 276
Billdor in 1980 .

But with their economies
and government services heav.
ity dependen! on pil money.
OPEC nations have continued
Lo produce too much oil angd
gas, driving down the market
price

They have also faced com-
petition lrom noen members
Britain and Norway, which
have increased output and he-
cone major suppliers W some
markets

The average price of a bas-
ket of crudes monitored by
OPEC was 1553 dollars a har:
rel last year, down from 16.33
dollars in 1993, and far off Lhe
group s 21 dollar warget

Saudi Arabla. which raked
in
1951, saw its revenues shinink
to 42.4 billion dollgrs last year.
| .5 per cent lower than 1993,
according to Petrostrategies.

Revenues for lran. the car-
tel's No. 2 producer. slipped
2.4 per cent last year to 14.5

billion dollars. The United
Arab Emirates, Algeria,
Indonesia,

Libya, Nigeria and

1115 hillion" dollars " in +

OPECrevenuafallth‘yrlow

Qatar all came up short, .

To. make up.for the b
revenue. Saudl Arabia. I.rl:ns-..lﬂ
Nigeria and Algeria have

boosted prices on gasoline and

Saudi Arabia. which heavily
subsidizes health services and
education. has also introduced
a new budget with cuts in
spending and increases in lo-
cal revenues

"Saudi Arabia is not bapking
on higher oil export revenue o
case its financial difficulties.”
Pglrostrategies said. “The
kingdem is sending a loud,
clear message o all oil market
plavers

Not all OPEC members did

ﬂﬂ% Venezuela. wait

all’ posted
revenucs last year. accor
to the analysts

« OPEC has not yet released

its final year-end figures. The
analysts estimates tend 1o be
slightly higher than the orga-
nization's partly because they
take into account a broader
range of oil and oil related
products.

South-East Asian currencies

may slide further

SINGAPORE., Jan 14:
Central banks intervened
weekend across "South-Easi

Asia to support local curren
cies after heavy sell-offs. with
some dealers warning the
worst was not yet over for
einerging economies after the
Mexican crisis. reports AFP.
"Unless the currencies of
these emerging South-East

JAsian markets can stand on

their own. they could face fur-
ther slides despite Lthe inter-
vention by the monetary au-
thorities.” a senipr Bangue
Naltlonale De Paris dealer here
saidl.

Dealers in Singapore said
the central banks of Malaysia.
Thailand. Indonesia iand the

! Hong Kong Monetary Authority

(HKMA) were seen Thursday
checking the slide of the local
currencles in the aftermath of
Mexico’'s peso debacle.

“The central banks were

actually providing what. was -

needed to calm the markets
and then leave it to market
lorces,” said Eddie Tan,
Citibank's Vice- President and
Foreign Exchange Manager in
Singapore. Asia's second
biggest lorex centre aflter
Tokyo.

Tan said heavy selling of
the regional currencies might
have been overdone "because
the economic fundamentals
coupled with the politics sta-
bility in South-East Asia were

more solid that in Latin
ARwrica.
Mexico devalued i1ts cur-

rency on December 20 by 15
per cent. which sparked chaos
in 1ts economy. The peso has
lost some 70 per cent of its
pre-devaluation level against
the greenback,

Despite assurances from
regional leaders that the situa-
tion m South:- East Asiax was dif-
lerent Irom Mexico, investors
seemeq] (o Wthink all emercmo

markets were alike, analvsts
said. :

Unlike Thursday when ﬂ]ei‘"‘
spread between huvmg and
selling prices was so wide
that” even an elephant couild
walk through it.” the regional
currencies seem (o have re-
covered a bit Friday. a dealer
said .

in Singapore. the Thai baht
recovered to 2512 against the
greenback at near close of
trading from 25.65 on
Thursday but the Indonesian

rupiah lell 10 2.217 against the
dollar from 2.2000 previously.
The Malaysian ringgit closed

nearly unchanged at 2 5600
against the dollar.

In Hong Kong. the local
currency closed Friday at
7.748-7.749 1o the dollar
.mamst Thursday's rate of
7. 771-7.774. The Hong Kong
dollar is officiaily pegged at 7.8
bevithe 115 umit.
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building work is going ahead at full speed. az Eberhard Diepgen. Herhin < Geverming Mayer
(Left), discovered. By 1998 about 7 500 people are te live and work here in an area of 340,000

sguare metres
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