Move to speed up Ctg Port | °
operational activities |

CHITTAGONG, Jan 12:
Chittagong Port Authority
(CPA) secured the sanctuon of
765 more manpower from the

concerned in order to
raise the sirength of its work-
force for speeding up the op-
erational activities. official
‘sourcves said.

The sanction came l.n Lthe
backdrep of a proposal placed

already by the port autheority to
the: Ministry of Shipping for

more worklorce to bring the
twe Multipurpose Berths
IMPB) under full operation
the sources added

The two MPB known as
containor ferminals were built
al Chittagong Port at a cost of
Taka 400 crore financed by
Warld Bank and formmal Inaugu

From Nurul Alam

rattion of them by the Prime
Minister Begum Khaleda Zla

‘was held by the end of 1993

Bul due o shortage of man-
power and equipment the two
MPB could not be brought un-
der full operation. port sources
said. '

As a result, enly gate no 3 of
MPB was opesed carlier. Now
the gate nos | and 2 were

. opened while CPA Siarted de-

ploving more manpower there
to bring the MPBs under full
operation alter obtaining the
sanclion of additional work
lorce recently. port officials
saud

Talking o this ¢orrespon
fdent a seniof officlal of CPA
sakd “we want to relocatle first
of all some surplus manpowes

from general cargo handling
qﬂﬂiﬂl‘lﬁ“"‘ﬂﬂﬂlhﬂlﬂ
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some stafl and offi-

I'Ilil will be provided with
prosmotion under the new
umunn (6 absordb them In

" the official informed.
lowever o commitiee was

.I.I‘ltadyﬁl‘lll'dlﬂm:‘lﬁl.

assessinent of work -

force in irﬂerﬂ cargo handiing
-e-:bu officials also said.
r:irn Yy around 8000

workforre are engaged in
Chittagong Port known as
country's major port that han-
dies around 8 milllon metric
tons of trafiic .
Meanwhile, the authorities
planned for #ts more expansion

and developments (o |
s capaci umﬂ:h n...idwm
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)\N Z-nhlruddm I{h.n Mmutur for lnduntnu addressing a seminar on the Changing
dimensions of management education and development organised by the |IBA Alumni

Association,

University of Dhaka receptly.

Prof John F Brennan, Dean, Schoel of

Management, Suffolk University, Boston, USA, presented the key-note paper in the seminar.
Dr M Rahman, Professor, Suffolk University, and Prof M Shamsul Haque, Dil'!Ch:I' IBA, also

upoh e,

Proposal for ME bank advances

WASHINGTON, Jan 12. A
US-supported drive to create a
Middle East developinent bank
serving Isrgel and the Arabs
edged forward Wednesday. re
poris AP.

"Nobody is prepared to sign
on the dotted line. the Saudis
or anybody else.” paid Joan E
Spero. US undersecretary of
state for economic affairs But
representatives ol 39 countries

and institutions meeling al the

it are askithg fot'a better idea of

U.S. State ‘Departinent autho-
rized a study to come up with a
final decision in October.

A major [inancial power in
the Gulf Saudi Arabia remains
uncommitted on the proposal
introduced last October at a
conference in Casablanca.
Morocco, ol North African and
Middle Eastern governments.

Similar development banks
already exist in Asia. Africa and
Latin America and for the
countries of eastern Europe
formerly under communist
rule. The largest such institu-
tion is the World Bank. which

is owned by 179 countries

The banks lend money
largely o governmenis. for
projects designed to reduce
poverty and raise living stan
dards. They ofler easler terms
for borrowers than private
banks demand butl insist
strictly on prompt payment of
interest and principal

"All the parties were open
to consideration of a bank.”
Spero sajd. Bul she sald they

how Lthe bank would operate

A task force set up to study
the - proposal will meet in
Washington In March. Saudi
Arabia is in the group. along
with the United Stales. Russia
and 10 countries most likely to
finance the effort

David Brodett. Direclor:
General ol Israel's finance min
istry. called the results of a
iwo-day meeting "a good com
promise " He said the bank
might be smaller than initially
planned. 1o accommodate

siune of the reservations.

The lact that the proposal
had the joint endorsement of
Israel, Egypt, Jordan and the
Palestine Liberation Organi-
gation  helped generate
support

“Their proposal llustrates
hew realities of the Middle
Easl.” the U.S. delegation said
in a statement.

The bank is envisaged as a
way (o improve Israeli-Arab
welations through economic
cogperation. Many pro-
grammes designed to help the
Palestinian authority in Gaza
and parts of the West Bank
would be handled through the
bank

Syria and Lebanon boy-
cotted both the Casablanca
meeting and the one that
ended Wednesday.

On Tuesday. Secretary of
State Warren Christopher said
he found “the reaction ranges
[rom high enthusiasm to
otheérs who want to probe the

matter carefully and discuss

various options.
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1 Tender Notice No

FANI X495
DEP-349 K/
64

(@) Tender Notice

Notice No 4 of 1994-95

2 Name of work Construction of Retired Emban-
kment from KM 26.00 to KM 27.52
at Sajbunia in Polder No 29, PS
Dumuna under 163-IND.

Estimated cost Tk 9,90,738.00 only.

4 Eamest Money Tk 24,770.00 only
1% of the estimated cost for FD
holders of BWDB.

Price of document Tk 400.00 only.
Date & time of : a) Last receiving 12.00 Noon of
receving & opening 24.1.95. Intending tenderers
tender may also submit the tender
from22.1.95°
b) Tendér will be opened on
$24.195at12.30 PM.
7 Ehgibilty of con- "B and "C" class contractor/firms
tractor/Firm of BWDBdunng 1994-95,
8 . Name & Address a) Sonali Bank, WAPDA Branch,
of the offices Motijheel C/A, Dhaka.
where lender docu- 1) Sonali Bank. KDA New
ments and all other <« Market Branch Khulna
nformation willbe ¢} Sonal Bank, Goalchamat |
?vm.laule upto Branch, Faridpur
1R d] Office of the Deputy
Commissioner, Khuina.
e) Othce of the Metropolitan
Police Commissioner, Khulna
Sadar, Khulna
f) Office of the Executive Engi-
neer, O&M Division-Il, Khulna/
Bagerhat/Jessore/Satkhira-|.
9 Address of the Executive Engineer, Khulna O&M
Advertiser Division-I, BWDB, Khulna. Phone:

62408 (office).

Md Ahsan Ullah
Executive Engineer,
Khulna O&M Division-|
BWDB, Khuina

Chakana Fair
begins Jan 22

CHITTAGONG, Jan 12: The
three-day traditional Chakaria
Fair will begin at Kakara under
Chakaria Thana of Cox's Bazar
district on January 22, the fair
organising committee said
here loday. reports BSS.

Chakaria Fair is being held
for 90 years It draws thou-
sands of people from Cox's
Bazar and other adjoining dis-
tricls.

Local handicrafts right from
pottery to household dgecora-
live goods are put on sale atl
the [air

The fair was first organised
by Maulana Bodiuzzaman Chow-
dhury. a local zaminder in
1905,

Asia, ME replace
East Europe for

Vietnam workers

HANOI, Jan 12: Asia and
the Middle East are replacing
eastern Europe as the main
destinations for Vietnamese
workers, a report from the
labour ministry said yesterday,
reports AFP.

Most Vieinamese workers

-departing for foreign work-

places in 1994 went to Japan,
Malaysia, South Korea, Lebanon
and Libya. primarily to work

in the textile. electronies and |

construction industries., ac-
cording to the report carried
by local newspapers.

In Kuwall,. Qatar and Ye-
men, rapidly deyeloping public
health sectors are attracting
Vietnamese doctors and nur-
ses, the report said.

According to the union
journal Lao Dong, some 10,000
Vietnamese were working
overseas last year. Byt that fig-
ure is low, as It doesn’'t count
the Vietnamese in the former
communist states of eastern
Europe, which had been their
traditional foreign workplace.

After the fall of the Berlin
Wall, many thousands of Viet-
namese remained to . work
illegally, according to Vietna-

b

IYH A

exports hit
nine<yr high

DE JANZIRD .
Br coffse exports earmed
2.18] billion dollars last year
118 per cent more than the
one billlon dollars earned In
1993, exporiers said
Wednesday. reports AP
it was the Industry's best

'..n..-. I"I-

rr-u.h in nine years, sauwpassed.

anly by the 2.3 billion dnlhn
carmed in 10885.

“In 1994, coffee recovered
its historic importance for
Brazilian exports.” the
Brazilian Federation of Coffee
Exporters sald iIn a.- tommu-
PG,

Coffee prices on inlerna-
tional markets soared as a re-
sult of mid-year f[rosts and
drought in Druzil's cofiee belf.
Brazil 1s the world's leading
producer and exporter of col-
fre

A smaller harvest for the
second straight year reduced
Brazillan exporis to 14 467
million bags. 4.7 per cent less
than the 15.146 million bags

Tﬂﬁd in 1993, the federa-
tioh sakd

Each bag contains 60 kilos
(132 pounds) of coffee beans

The lower 5 were
more than offset by higher
prices. which averaged |50 82
dollars a bag In 1994, com-
pared with 66 dellars a bag the
previous year,

in December. Braril ex-
ported 1.290 million hags. less
than the | 60! milion bags
exported in December. 1993
Butl earnings were 200 mifhion
dollars, more than twice the
128 million dollars of a year
carlier.

[CCT course on
water quality

concludes

The concluding function of
a wecklong course on studies
and workshop on “waler gqual-
ity. water treatment and waler
management for chemical and
pharmaceutical industnes and
domestic udes” was héld yes-
terday at Khundkar Biggan
Bhaban. Deparument of Chem-
istry, Dhaka University. says a
press relcase.

Professor Wesbahuddin
Ahmad. Pressdent. Bangladesh
Chemical Society. distributed
the certificates among the
participants. The In-service
training and workshop was
participated by the scientisis
and technologists from various
industries, research institu-
tlons and universities.

The main thrust of the ob-
jectives of the workshop was
to impart new developments
and about quality
control of water for industrial,
phirml:tuucl] and domestic

uses particularly in the con-
lext of Bangladesh situation.

Special measures for the
quality control of water in the
south-western region around
Khulna industrial regions were
highlighted,

Professor S Z Haider, hon-
ourary Director General, Insti-
tute of Chemists and Chemical
Technologists. stressed the
need for creating awareness
about the quality controlk of
water for various purposes
particularly among the illit-
t1a*~ section of the population.

Projessor Mesbahuddin
Ahmad. Chairman. ICCT. con-
gratulated the participants and
expressed the need for the

a”ﬂiﬂi{m of the knowledge.
China won't be

able to boost

¢
farmers' income
again this yr

BELJING. Jan 12: China will
not be able to boost farmers’
income again this year by rais-
ing the purchase price of farm
produce, the agriculture min-
Ister said in a report published
Thursday. reports AP.

Last year, increases in the
state’'s purchasing prices of
grain, cotton and other farm
products made it possible to
increase farmers average per
capita Income to 1.200 yuan
(142 dollars). an Increasé of
five per cent over 1993 after
inflation. Agriculture Minister
Liu Jiang sald at a national
agriculture conference.

But it will be difficult to In-
crease farm incomes Lhis year
because it is impossible for the
government o pay for another
big price Increase Jor farm
products, Liu was quoted as
saying by the official China

Ciﬂn. has announced that

agricultural development will

be a key priority in 1995, '
Liu said raising farm In-

comes is critigal for ensuring
social stability and overall eco-
nomic . China has
sel a target of 6.6 per cent,
growth In farm income for the
rest of the century.

China's farm income grew
by only 3.8 per cent after infla-
tion from 1980 to 1993, ac-
cordirig to official statistics.
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‘Mexico to help trim
for emerging markets

NEW YORK. Jan 12: The
lurbulence in Mexico will fur-
ther dampen the once head
wong ruah into emerging mar-
kets, adding to growing in
vestor caution. a group of
bankers said Wednesday, res
ports AP

St leaders of the Institute
of International Finance said
Lhey did not expect an exodus
from developinig countres as @
result of Mexico. They pre
dicted a drep of about 30 bil-
hon dullar 0 140 billion dollar
in net external finance for bor-
rowing counines next yeak.

“We're not at gl projecting
mmjor declines in flows (o
emerging markets as a result
ol the recenlt turbulenee ip
Mexico,” Charles M. Dallara,
managing director of the 187-
megmber institute, told re-
porters

it inakes as little sense o
be caught up in the develop-
ment of an owd -rush now, as it
did w0 become caught up n an
in-rush 18 months - ago,” he
said. cgling the mparket reac-

9

. Instead. the crisis  will
teach hrwestors once again of
the risks involved in such in
vesling. and the fneed for daing
homework and exercising dis
crimination. e said

(M Wednesday Mexico's
stock market rallied, following
expresstions of support by
President Clinton. Bul “the
Bolsa did not overcome two
days ol siecp losses prompted
by fears that Mexico wasn'|
able 0 overcome a 3 week -old
cconomic crisis niggered by a
plunging peso

Mexican Presideg! Ernesto
Zedilln has issued an austerity
reform package and drawn on
international credit lines Lo
catitrol e crsls. Bul a year of
political unrest, coupléd with a
large deficit, has sapped confi-
dence In Mexico — once the
darling of the growing num-
bers investors looking
abhwoad.

Me mstitute, in a report on
1994 and forecast for 1995,
sald major borrowing counties
daitracted about |70 bilbon dol-
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L ummerce MViinister M Shameul [-lam seen unaw.nrmL the thr-dajr USRS Trade Show at
Hotvl Sheraton in the city yesterddy jointly orgamsed by W Embassy and American-
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"In Ihil world, :
ways be room o that
quite substantial capital flow
will continue to take place.”
sdid Toyoo Gyohten, chairman
of the board at the Bank of
Tokyo and the new chairman
of the Institute.

But the emerging markets
cannot as a whole sustain the
sirength of the last few years ~
he sawd

Asian stock markets close lower

HONG KONG. Jan 12: Asian
stock markets closed generally
lower Jhursday. with share
prices falling in ‘I’uhyu after
two days of advances, reports
- _

Tokyo's 225-issue Nikkei
Stock Average fell 138.46
points, or 0071 per cent. clos.
ing at 19.410.01. The bench-
mark index had gained 47.02
points. or 0.24 per cent, to
19.548.47 on Wednesday.

The "Tokyo Stock Price
Index of all issues listed on the
first section shed 11.79
points, or 0.77 per cemt, to
1.523.35. It had climbed 6.92
poinfs. or 0.45 per cent. to

1.535.14 the previous day.
Dealers said profit-taking

. at
99 .80 yen, down 0.08 yen from
late Wednesday in Tokyo and
also below its 100.00 yen level
in late New York dealings.

In Taiwan, share prices »

tumbiled on rumors that a ma-
jor company had defaulted on

stock transaction payments,
brokers said.

‘They said the market hiso
was dragged down by econtin-
ued rumors that Chinese
leader Deng Xiaoping has died.

The Taipei exchange's
Weighted Index fell 167.74
points, or 2.5 per cent, to
6.609.53.

The market was :l-tul in
the Philippines for the visit of
the Pope. .

BANGKOK: Thai share
prices closed lower because of
rumors that the baht would be
devalued. The Stock Exchange
of Thailand index fell 41.35
points to 1.273.00.

. HONG KONG: Share prices

" closed generally higher on

bargain-hunting. The Hang
Seng Index, the market's key
indicator of blue chips. rose
25.30 points, or 0.3 per cent.
to -7,418.05. On Wednesday.
the index had llumpcd 148
points.

Brokers attributed the rise
to barga.mmg
- i Jmltmm:ln.g waing
caused bj' futuren-rtllt:d

KUALA LUMPUR: Malaysian
share prices closed lower as
foreign sellers dumped index-

linked and other
stocks. The KLSE
Iindex fell 10.26 points
*915-24-.-

SINGAPORE: Share prices

e
to

closed lower in heavy trading

on selling of stocks
and other blue chips. The 30-

Index fell 43.33 points to
. 102.36.

WELLINGTON: New Zealand
share prices closed lower in
moderate trading. with bro-
kers expecting the market to
consolidate after gains
Wednesday. The NZSE-40
Capital Index fell 6.16 points
to 1,939.00.

SEOUL: Share prices closed
slightly higher despite some
profit-taking by institutional
investors. The [Korea
Composite Stock Price Index
rose 1.69 points to 1.000.77.

SYDNEY: Australian share
prices closed higher, boosted

[

+ by a rally in gold stocks and

strength in share price index
futures. The All Ordinaries
index rose 2.7 points to
1.861.9.

JAKARTA: The stock ex-

c 's Composite Index fell
B 71 poinis.  closing at
452.686,

| . China to pour
funds into

gold prospecting

| gold prospecting this year.
lollowing a decline in the dis-
covery of new mines, vice

15 saying Wednesday. reports
AFP

“The government has at-
lached great importance to
goid production. -'hh:-h can in-

vears, Zou said. result
drop in the ouniber

m a

to visit Gabon

next week

DUBAI. Jan 12: OPEC Pre-
miclenit kda

lo wvisit Gabon

on Wednesday, reports Reuter.
The official Qatari

waiting for the president of
OPEC to visit Qatar next week
o discyss this issue with him."

Atuyah said Sudjana. who is
indonesia's energy mimnister.
would visit Gabon for the same
purpose, but did not say when.
(Gabon's Mines, Energy and

{  Waen Resotwces Minister Paul
on

Tuligdl demied a report
Monday that his had
withdrawn from the Orga-

qunllty | nisation of Petroleum Expor-,

ting Countries.

He said any withdrawal
would depend on the response
from other member states to
Gabon's dor a cut in its

| contributions to OPEC.

. billionaire

SHANGHAL Janl2: China's
youngest yuan billionaire is a
33-year-old from a peasant
family in southerm Haipan
Island who made his fortune in
property development, a news
weekly reported today. says
AFP.

The Life Weekly said Suan
Duxing. who did not finish
middle school. started work-
ing as a migrant labourer be-
fore roaming Guangdong,

Hunan. Yunngn. Guangxi and

IGul:huu provinces selling

mcdichclndhudutul
In 1984, at the age of 23,

Picture nf I"nked r:nmpuur chips released by the German
computer journal “C'T" in Frankfurt on Wadne-dar Tens of
thousands of purchasers of personal computers in France,
Germany, Italy have been cheated by tricksters in Taiwan
who placed faked “Placebo-Chips” in computer components,

according to the German com

puter weekly

. The Duesseldorf

prosecutors’ office said Wednesday it was investigating the

case following the “C"T" reports.

— AFP photo

\‘

US dollar edges
lower in Tokyo

TOKYO. Jan 12: The US
dollar edged lower against tlre
Japanese yen Thursday, re-
ports AP,

The dollar was trading al
99.80 yen at 3:30 pm (0630
GMT). down 0.08 yen from
late Wednesday in Tokyo and
also below its 100.00 yen level
in late New York dealings.

US funds and European
banks were among those
selling dollars to take profits
from the dollar's recent gains,
said Masahito Yamaguchi of

Tokail Bank.

The dollar had Nuctuated
above 100 yen in Tokyo for
most of December and the first
five trading days of the new

But worries about Japan's
annual surplus of 60 billion
dollars in trade with the
United States have kept the
dollar from moving above 102
yen. A rising surphlus tends to

push the yen higher.

The dollar was quoted at
100.10 yen iIn early Tokyvo
trading. and ranged between
99.80 yen and 100 14 yen

As of late Thursday. the
day’s spot trading in Tokyo to-
talled 5 104 billion dollars.

down from Wednesday'=s 7 651
bifion dollars

Xu made enough money to set
up a trading company dealing
in electroplating and wood and
glass products in his home
town in Qiongshan country,
the report said.

During this period. Xu man-
aged to take a course in mar-
keting and business adminis-
tration at Hainan university.

BARI collects
6601 germ-plasm
of seed matenals

Bangladesh Agricultural
Research Institute (BARI) col-
lected 6601 germplasm of dif-
ferent seed matertals upto
1994 of which 6515 are
indigenous and 86 are exotic
varieties. reports BSS. .

This was stated by Dr M
Helalul [slam, head of Plant
Breeding Division. BARI at the
country paper presented at the
South Asia national coordina-
tors meeting on plant geneti
resources held here.

The paper said of the cel-
lected germplasm 1210 are
cereals. 4474 legumes, 140 ol
seeds, 603 vegetables, 45
spices, six fruits and -rest
others.

The BAR! collected 3916
germplasm including 574
indigenous and 3342 exotic
varteties while the Bangladeah

Jute Research Institute (BJRID

collected 5936
upto |994
The BAR! had conmserved as

germplasm

hase collection 9327 germplasm
consisting of 92 cereals. TT8
legumes. 12 oll seeds. 36 ve-
etables and |4 apicea. the pa
per sakd

BELJING. Jan 12 China will
provide 400 milllon yuan (47

mllliu-n dollars] in loans for

China's youngesr'

-

premier Zou Jiahua was guoted

t has been falling in recent

Bagus Sudjana is due

lo discuss

h al-Atttyah said



