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Fall in cotton output poses threat

The cottan

battered by heavy monsoon
Bhutto said..
The production fall poses a
‘very serious threat” to Pakis-
tan s economic recovery, she

rains this year.

sant.

She said the final figures
available. But the
prime minister admitted the
growth rate will have 1o be
revised once the mﬂ. losses

were nol

are hnuwn
Gross

\GDP)

cent in 1991-92.

3.96 per cenl in 1993-94. The

Pakis of foreign exchange for Pakis-
tan. The country's economy
heavily depends on textile
export earnings.

Pakistan had set a target of
10 million bales of 170
kilograms each for 1994 But
production is expected to be
no more than eight million

due to bad
Prime

crop was

bales. i
According 1o the Pakistan
Cotton Ginners Association.

prociuction in Punjab province
declined more than 18 per
cent while in Sindh. in the
south. there was a shortfall of
nearly 30 per cent.

Akbar Ali Hashwanai, Presi-
dent of the Karachi Cotton
Association told AFP some 200
textile mills had to be closed
down due to the failure of the
cotton crop for the third

to

Bhutto t had set a Successive year.

growth target of six cent

for fiscal 1994.95 endfag on L kistan to be

June 30. partner of ASEAN

Another

report Irom

Thai firms may
raise workers'
salaries by 12pc

'BANGKOK. Jan

During
creases by service

are expected to range form

10.5 per cent to 12

and those at manufacturing

companies from 10.
to 11.6 per cent. she said.

1995, salary in-

to Pak economy, says Benazir

ISLAMABAD, Jan 11
tan s economy has suffered a
“very senous blow®
colton crop this year.
Minister Benazir Bhutto said
here vesterday. reports AFP.

Karachi says: Pakistan will
atiain the status of secloral
dhalogue partner of ASEAN In
thte areas of trade, industry.
investment and environmental
protection after the ratification
ol ASEAN foreign ministers
decision by ASEAN summit Lo
be held early this year.

According to an information
the ASEAN foreign ministers
had accorded Pakistan this
slatus at a meeting held in July
1993

Pakistani officials had
visited Jakarta In November
last. and held discussions and
informal consultations with the
secretary general of ASEAN
and discussed modalities of
the sectoral dialogue partner-
ship. The secretary general
had indicated that he would
visit Pakistan in March this
year, .
As a follow-up. an inter-
ittnisierial meeting was held

last month to discuss issues
relating to Pak-ASEAN sectoral
dialogue partnership and pre-
paration for the forthcoming
visit of secretary general,
ASEAN in March. The meeting
was participated by the mi-
misters of industries and pro-
duction, foreign affairs, board
ol investmeni, environment
and urban affairs division, com-
merce and finance division.

The

participants were

briefed about the Impwlnnc: |

of building relations " with

ASEAN as an emerging econo-
mic bloc.

Pakistan's trade with ASEAN
countries is more than one
billion dollars. In 1993-94.
Pakistan's imports fromh ASEAN
region were wnrtlh 815 million
dollar, while the exports to
this region in. the same year

were only 253.8 million
dollars.
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WASHINGTON. Jan
Israrl and several Arab coun
iries including Saudi Arabia
met Tuesday to consider
establishing a Middle East
bank to promote the region's

economy. reporta AP
Secretary of State Warren

Christopher called it "an im-
portant step forward " He said
he heard no opposition to the
proposal from visiting minis-
ters and bankers but that they
took no definitive decision on
whether o establish the bank.

The United States. as host,
and Egypt. Jordan, lerael. the
Palestine Liberation :
tion. Japan. Tunisia. Turkey,
Bahrain and Canada all
registered support for
hlea

in all, 36 representatives of
vartous oodiitries and inlema
thonal u-rmuum- allended

the
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Mustafa Aminur Rashid. Managing Director of Agrani Bank, inaugurating the computer
svstem in the North-South Road Branch of the bank. General Manager, Naziruddin Ahmed,
A F Nurul Azam Khan, A S Asrafuddin Ahmed and Deputy General Hmmr Golam
Huaﬂbhlr and Morshed Ali Mollik are also seen in the picture.

Israel, Arab states meet
~onME hank proposal

buit had not made up their
miindas whether the bank was
the approach 1o take.” said the
participant, who insisted on
SONS. -

Bahrain's su could
foreshadow Saudi support. The
two Gull countries have close
relations.

Like the Saudis. the

tmopunﬂnﬂrmmn
rhrm who had lunch

" with the visiting officials. said

none expressed “disagreement
with my sistements that it's

‘very importam for those of us

here in the West 10 support
thunmmlhm
prepared 1o take risks for
peace.”

And he wid journalists (hat

alne 8 were “very

in their endorse-
ment of the bank.

“The reaction ranges from
high enthusiasm to others who
want (o the maller care-
fully and discuss varous op
tons.” Christopher sald
The conference at the State
Department ends Wednesday .
Results are expected 10 be an-
nounced.

The group's next meeting is
planned for October In Am-
man. Jordan. Warking groups
were established Monday o
prepare an agenda.

US dollar ships
in Tokyo

TOKYO. Jan 11 The US
dollar slipped back below 100
yeri Wednesday. reports AP

The dollar was trading at

99 B8 yen late Wednesday
down 0.25 yen from late
Tuesday s level in Tokyo and
slightly below its 100.08 yen
in late New York dealings
overnight.
. The dollar weakened oh
selling pressure. mainly from
US msttutional investors. but
steadied at the 99 BO-yen
level. supported®by buying in-
lerest among trust banks, life
insurers and Japapese Im-
poriers. sald Masahiro
Yamaguchi of Tokal Bank.

“Though market players are
concerned about Prime Mirlls:
ter Tomjichi) Murayama's visit
to W . the market will
be Hitle moved uniess his talks
with President Clinton show
some langible sign of reducing
or aggravating Lrade lensions. ™
Yamaguchi predicied

Washinglon is asking Japan
tn further open iis markets to
reduce Japan's 60 billion dol-
lar annual trade surplus with
the United States. A rising

surpius tends to push the yen
higher

Murayama and CHnton
were o0 meet in Washington

later Wednesday

The Bail
USINESS
| Hindu groups step up

1 economic

|

NEW DELHIL. Jan 11]:
wing Hindu groups which once
advocated free trade are now
urging Indians to shun foreign
goods and "buy Indian” In a
stepped-up campaign against
the government's sweeping
reforms, reports
AFP. .

Walls in the capital are
scrawled with graffiti denounc-
ing multinational corporations
and Prime Minister P V
Narasimha Rao's efforts to
globalise an Indian economy
that remained largely shel-
tered until three-and-a-half
year ago.

One of the reminds
people of a successful crusade
against British products which
Mahatma Gandhi waged during
India’s independence struggle
in which bonfires were rou-
tinely made of foreign goods.

“"We want to create a nation-
alist feeling that every nation
has to evolve a mind of its own
in economics,” S Gurumurthy,
a convenor of the Swadeshi
Jagran Manch (SJM, national
awakening forum). said in an
interview.

"The integration of India
with the rest of the world will
be restricted to just one per

'‘buy Indlan campaign

cent of our population,” he
said, referring to criticisms
that only the elite have profl-

itad from the reforms initated
by New Delhi in June 1991.

"Our ideas are based on an
alternative thinking." he said.
"A nation should largely live
within its means and produce

for its own market with trans-
country commerce restricted

1o Its needs.”

The SJM has been pro-
moted by the Rashtriya
Swayamsewak Sangha (RSS,
national volunteer corps), a
powerful Hindu revivalist

group and fts allies that com-
mand hundreds of thousands
of the supporters,
Gurumurthy. dressed in
clothes made from: home-spun

cotton. said the SIM wanted
Indians to bgycott foreign

brands like during the coun-
try’s independence campaign
and go for only local products.

“If people do not buy the
wasteful products of multina-
tional companies, they would
be standing by their country.”

htr#jrhmurlhy. a chartered
accountant and an RSS activist
warned the inflow ol foreign
goods into the country would
stifle domestic indusiry

Exchange Rates

Follimang are the Sonmall Bank s deading rates (o publie lor so-
me selected foreign currencies effecthe as on January 1.

Currency 4 4 Buying :
TTAOD & T | o | @
. | . Cean | Sght | Trapsfer
US Duollar m.ana 40 4045 400950 400080 39 8755
G 634290 634761 620299 618922 61.6903
M 266142 26 6339 258081 25 8406 25 7563
F Franc 77027 77084 7 4951 74785 7 4541
C Dollar 2R 0166 28 9381 28 1279 280654 27.9739
S Franc 31 7835 31 8071 309144 30 8457 30.7451
Jap Yen 04106 04109 03955 03946 023934
IS 1 2909 1 3036 1.27T22 I 2531 -
Pak Rupee 13121 13219 12899 1| 2706 e
_transan Rival 00234 00236 00229 002326 -
Al T TI(DOC) US Dullar Spol Buying Tk 40 0505 :
¥ Usance Rate.
30 Diaxys 60 Days 20 Days 1320 Daors 180 Days
0 7447 19 4607 39 1767 38 8927 38 3247
C1 US Dollar sight bill 3 menths forward purchase: Tk 40 0075
D) US Dollar ‘sight bill 3 months forward sale. Tk 406045
. Indicative Rates
Cwrremcy Selling Buying
IT.& ob O D, Transfer
S Riyal 10.7648 10.6309
UAE Dirham 10.9928 10.8558
Kuwaiti Dinar 134 9866 133.0958
D Guilders 23.4886 23.1929
S Krona 5. 388] 5.3163
" Malaysian Ringgit 15.8207 156191
Singapore Dollar 27 8618 27 4984

Shipping Intelligence

Chittagong Port

Berth  Postwon and Pork
Herth Naww of Veasels Cargo

:of Vessels as on 11 1 9%
L Port Local Date of Lewving

41 Shaplarverett Gl Cobe EBPL R/1 12/1
Jn A} Sairma Gl Sing ASLL 11/1 18/
Jid Heran Gl Smg Prog 10/1 20/1
JIs Pangivma G Pera HSL &/ 13/1
Js Kaptat Rice (PV/GI Ken Kama 6/1 17/1
477 Nitaa W Sugar (7 Col Seacom §8/1 18/1
S/ Oeng Me Cheng i S Hai BBShp 7/1 12/1
Jre :M Urea el Croms /1 18/1
J/ 10 G Copral Sing FRoyal 26/12 1871
M/ 1 Petr Starosim Cost Seng CT 10/1 13/1
R Comt Sing L 7)) /1
MTY/2 ke Webs Cont Sing APL I 10/1 13/1
o) Yiswnla C Chnk Sing BDShip 26/12 13/1
=) Pewghar Aaldua ielle — N RA 13/1
sl Mearsghag Fyesti Hepair - B WA 14/1
n Poarghar Masiesta  Hepair - B 41 20/ 1
JENG DengerWwon Repair  Wem WC 27/\ 20/1
Vessels Due at Outer Anchorage
l—rzv-h l:lul-: Last Port  Local Cargo  Loading
Asrival Col Agent Port
Prosteta 1/ 11/ AML Cont
insr Shuark 11/1 : Prog Gl Cont) h—-—
Sea | raditon /1 . Seng AMIL Cement -
Cas Jwy 18/1 - HAaH - -
s 1V/]  Reauw OWSl. Wheat 1G) -
laarshua Mabuagpeda |/ 1 i/ Col Baruihi Connt Mong
A Laveow I3/1 Mong BShp - s
Asirian Camuwharow 1/1 12/1) Sang ([ § Coaw Seng
s gt Safrg s 13/1 Ko 4 ‘: Mice P/ -_—
S whwear 12/1 orig . € Chnker -
Oravila 12/ Nand HSSA Saht “ —
State of | harysna 13/1 Maacl . Gl (Cont) —
Semtrn 3/ 13/1 Sing CTS Comnt Sung
s Onesan 15/) Mo Cromes Gl -
Sheston 5/ 14/1 Seng L Comnt Seng
Parsarwisom IS/ Agplw SSaT 2 e -
Hangla Magu 7/ | L4/ Sing A Comnt Sng
Mang A Ko (Mo
.10/ 1 Y 14/) g Er Vehic les —
Haoglar ol 22/ 12 i4/1 Mong N Comut Mong
Nipil ugar Se-hwrdhar 1471 Seng AL Wheat Gl -
s pr e 14/1 ey baycer Cement —
| Yasntnarenko 9/ | 15/1 Sy CY Comnt Sing
Meng M 1/1 16/1 Sing AMIL Crarnt g
Sderwwall Jacksmn 16/1 — Karma Gl (Laah) -
Fong Yun 7/ 1 17/1  Sing  BUSH Codt Srg
Kana Hantang 10/1 I9/1 — CTS Ceamt Sng
State of Orisaa 20/ 1 - L B GI/CA. UK Cont
Hew 31/ Hode NC - Gl =
Tanker
Mekhanik Yuryev 13/1 Sing iﬁ: HSD —
Kt 16/ 1 — TSL 80 —
Vessels At Kutubdia .
Name of Vesscis Cargp Last Port Lowal Daste of
Call ﬂ Arrival
Vesmerds Not Rendy
Leon Wheat (P Coll o A/
Hoss  Seal — - LA A
y Vessels Awaiting Instroction
Shonaralsh - — Als/l
Vesseds Not Entering
Persfics Mop fiyr Litmond a/1
Foor choml S raping wber HSNA in/12
Crest — — OTHL R/ALL/T)
Tanary Star ossp 7 PSAL L'

Movement of Vessels for 12.01.86

J/ 1 Shaplacverett J/ 13 L. Mahapola J/4 E o J/3

J/ISQH Cheng

J/A A Goncharov

J/ 4 Bhoe Shark
DI/ 1 Ross Seal
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At the close of frua*ing of January 11, 1995

Bearish trend

Star Report

A bearish trend took over
the floor of the Dhaka Stock
Exchange (DSE) on Wednes-
day. .

The DSE All Share Price
Index plunges to B32 89469
from 841.49326, indicating a
sharp¥all of 1.0218 per cent,

The turnovers on the DSE
also fell. A total of 46247.00
shares worth Tk 9361944.00

'rhunged hands as against

Tuesday's 58266.50 shares
valued at Tk 12449085.50.

The changes meant 22.92
per cent and 15.25 per cent
decreases In the turnovers in
volume and value y

The number of Issues
traded rose to 82 from BO. Of
them. 21 gained., 45 incurred
losses and the share prices of
16 issues remained unchan-
ged.

Apex Foods experienced a
gain of Tk 93.33 per share,

"leading the gainers in terms of

value.

Altab Automobile led the
losers with a fall of Tk 15.00
per share.

Beximco Ltd was the top
volume leader. Its 6900 shares
were traded.

Other volume leaders of the
day were: Quasem Drycells
(2000). B Dyeing (3840,
Janata Insurance [(4680) and
Eastland Insurance (22400

P —

DSE All Share P!'icr_lil-'-ldfl
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1000/ 101000
10D/S . 18000
100/% SO0 00
100/20 100.00
100/20 53500
100/20 41000
100/% 63 00
1000/1 1570 00
I . 100/8 11200
100/% oA 00
100/ 1D 85 00
100 /5 AR 00
100/8 10D OO
cp 100/9 13625
I P M Fuswd 100/8 990 00
Jvwl OB M Fussd 100/8 31000
il KB M Pund 100/8 25800
dth ICB M Fuml 100710 380 00
WhiCBM Fuomd 100/10 24000
eh OB M Pumsd 100/10 165 83
KD Unt Coert
Sale Price —
M
INSURANCE (%)
BGIC 100/10 380 0D
Kastern losur anee 100,20 233 08
Carven Dielia 100/10 380 258
Pooples Insurance I00A10 46500
United! lrmsasrance 100/10 340 00
Janata losrmnee — 230 00
P¥ibe x Do of vt v @ A% 87
Kanthuul lnsor uawe — 21A 73
ENGINEERING (1
Altats At o st s 100/%. 260 00
A bvs | unglariesh 10/%0 T4 12
Asi: Mipe 100/% A3 00
Poanglasbersh Adston ars 100/% 1300
| Hewngobesh Lagmps 100/% 170000
B sl Adusssinsasm 100/10 130L.57
lengal Cartwde 100/8% 1138 00O
Iengal Seeel 10/5%0 20 00
Fanter Cabibes 100/% 18797
Horwrdswbor PV 100/ 10 &0 00
Karum Pipe 100/% 13000
Metaden ( orp 100/8 TO OO
Maorneg Stalllers 1o0/3 500 00
Ml arnrnas e s IMD/S 2100 00
Matmaad | ubes 1O/ 10 18 00
Parviher Strel 10 /%0 A o0
(neasem Ly efls 10 /'S0 19 30
Hirrratc b ) ajreswear 100 /% s o0

A B Flasry |0 S 1900 ey
Fherigeal Fomey it~ 100,/20 207 54
Adpiha T odive o 10 /S0 A5 00
Apparn Sea Fowwd 100 /% SO0 0D
Aprx Forwt 100D % 1AS3 X3
Mg rdpiua Ten 10 sS 55 o0
F o g 100/S% 280 00
B [ Plarstaten 10o0/S 580 00
Heragal Frew! 100/% X% 00
BLTC 100/% &S 0D
BTC 10/%0 | TO 0D
Cig Vegrables 100/10 12000
[k s V egrrables 10D /% 181 1D
F L ( averliia 100/% X200 00D
Frogiegs Exper 10 /%D 4 O
{atvoient Qern Foowl 1008 a0
Hiall Pt ot ben IS SS0 060
Mowlern ol ratries 100 /% 380D 0D
NT( 100,/% 30 0D
Beatwva Flmw 10/ 10D NT
e sy (91 1O/ 10D &
Tl [ery 0%, VO ™ on
el Flmr 10./%0 15 o0
ral Peangls S agar 10N T A
Pesimen Fraheries N/ 2732 04
m 2 Cwtthars 1ODSP0 210 19
FLUEL A FOWER @
e Owvgen 1IN/ (WD %)
bt ern |l en g RTRR. ¢] |4 OB
Mgt wval (b wger ons1e 1aso
Padbs (8 T In/S0 108 0D
TEXTILE o
Alhay Tewbile 10/ %0 NT
prossdy e Joo/1e 11208
Arbew Te B/ 11D
Aabral Testils 10/ ar 1a
ek (armwnts an; e L X i
Thalamea | ofbon an/0 10000
: e Testile 10/ % 16 oD
bl Cong 10/80 10 o0
Mewde T [ywing L Ty % ]
Fraslosa T eatile /3 423 M
"l 1a/ 100 T
Statn Yeadie e e

e
L Tk traded
AB Bank 5 00 |G) 5
-l'l"hml"':m]IIr 2.00 iun: mg
Islami Bank 5 D0 lﬂ: 1
National Bank 1 02 70
Hank m'@ 20
Uttara Bank : 111
Al Barnka Bhnk ; A0 3
AC 5.00 (L) 20
2ned ICB M Fund 00 10
3rd ICB M Fund 5.00 ::B 20
Sth ICA M Fund . 50
Bth ICB M Fund 317 290
Aftab Automobiles 15.00 5 25
Axiz 30.00 G 15
Cables "E (G 1308
Karim 00 17
Autocars | 93 (L) 25
"'.#’"" 200 (1) 308
Wikl ;
Howlader 00 210
National Tubes 2 00 :B 50
B Thai Aluminium 43 740
Alpha Tobacco 5.00 (L) 100
Apex  Foods 93.33 EI 15
Bengal Food 1.1} ) 295
BTC 5.00 (L) 50
Dhaka V 390 (L) 455
Zeal hfﬂ 09 1G) 700
Rupon 20 iG) 400
Beximcoo Fisheries 804 (L) 760,
Me Shrimp I # ﬁ lgﬁ
Bangladesh Oxygen 209 (L) 412
National Oxygen 50 (G) 100
| lslam Jute 945 G) 20
Shine Pukur Jule 500 IG) a0
Ashral Textile 07 1G) 400
Rahim Textile 00 5
Saiham Textile 2.00 (L) 410
Desh Garments 2.00 (L) 20
muuﬂ;tﬁlh laﬂ;uﬁ ::g
Beximco 563 (L} 1700
Maurt Comparmiss. 436 &1 (1300
un .
B 585 (L] 3840
10 (L) 250
Bewimco Pharma 9.90 [L) 218
ACT Limited 300 (L) BOO
Pharmaco International 00 400
Plastic 00 190
and Colman 5 00 Hj 50
Therapeutics 300 100
Chemical 481 (L) 1075
Pharma Chemicals 0D 50
Beximco Synthetic 397 (L 1760
| Maia Chemical 576 (L 1220
Eagle Box 00 50
Bangladesh Monospool 00 25
Apex Tannery 139 1G) 20
Baia Shoe - a1 () 1100
Qg Ball Pen 03 IG)] 865
Monno Ceramic 19 L) 170
Usamania Glass 1.10 (L) 30
Savar Refractories 1.00 (L) 1 00
Beximaco Lid 371U 8900
Chittagong Cement 214 L) 10
Apex Footwear 613 U 80
Eastern Housing 778 L} 1820
BOIC 0D 300
United Insurance 5 00 (L) 30
Eastern Insurance 192 (L) 520
Junata insurance 198 (L) 4680
Phaniex Insurance 5860 (L 18520
Eastland Insurance 519 L 2240
B Fsheries (Deb) 17 74 G L)
B Knitting 6.38 IG) 46
o0 |
00 20
77 1G) 90
Hoashim Textile 1oD/5 95 00
Scham Textile 100/ 10 90.00
ST M ORDY 100/5 1800
Sty becralt 100/3% 36000
Swan Textile 100/9 38.00
Tallu Spinning 100/10 12700
T amm ucheiin 100/10 18800
Hextmco Knitting 100/20 264 01
Dy 100/20 11800
Mita Textile 100/20 11967
Blvans 13020 DI
PHARMACEUTICALS &
CHEMICALS (2 -
Ambee 'harma 10/5%0 2500
Bangls I'rocess 100/5 A% 00
BCn 100/10 600.00
P vseco Infusion 100/00 &30 00
L simeo Pharma 100/5 1440 88
B Synthetics 100/20 27] 03
Libra Pharma 100/20 288 00
Gl ' 10/50 14000
ACI 10/5% 1680 00
Kohinoor C hemical 100/% 171.19
N Polymer 1oo/10 13000
Petro Synthetic * 10/50 12 00
Renata, |id 100/5 75000
Pharma Aids 100/ 24000
100/% 14000
Progreasive Plastic 100/% 20 0O
Rackitt & Colman 10/3% 18500
Rahmaa ( hemicals 100/ 10 7000
Therapeutics 100/% 150.00
The Mnsina 100/10 12000,
Wata Chemacal 100/20 37500
Mala Chemical 100/200 24380
PAPER & PRINTING (&
Eaghe Hox 10/% 23 00
Manospool Paper 100/S% 3800
Paper Converting 100/% 108 00
Paper Processing 1%0/10 RV
Padma Printers 10/% 2% 00
Sonal Pager 10/%0 % 00
SERVICE (D
Hang labesh Hoted 10/50 1200
Bd Service 10/50 NT
MISCELLANEOUS (200 ;
Apea Footwear 10030 ST
Apex Tannery 100/% 1013 0
As am 10 /S0 48 00
Hata Shww 107100 1x2 08
Beximen 10/ 100 61 13
ASC 100, | O OO
Cyg Cement 100/S 00
G 9 Ball Pen 10/%0 41 OO
High Speed 100/% S0 00
Himadry Lod 10/ 100 & 0D
Mot T aneery 10045 600
Mo | TR 100/5 TR0 00
Yrw [Whaks Refec 10020 M0 0
hornin | eather 100, 20000
Savar Refractornes 100/% 53 00
e Engneers 100/% 100 00
Texpech ind o0 10 &S 00
! ararsa laes 100/5% 41900
e Corpe 1002 14l
Eastern Houssng 100/20 21376
JUTE (12
Aruwmt Mot 100y 1D NT
Arwmrars e 10/% NT
Dedam ovre | S0 R 5D
(et * o0 (L LB 1] NT
bl oA 100 s B0 0D
vt Sy et 1oD/S 13867
W e 10D/ 8 120 00
\oavhwern ke 150 F o
ARt e oD/ LoDoD
Specimbined Juoir L 10/%0 NT
Shivw Puinur e 1on/% 14000
aslbessh  __JS00__1S000
DERENTURES (7
L& | FOOD/) MBS 0N
i T
e wimmscs IE2R/1 1340 00
™ |
Forwtim o Infsmion 18001 I16TO 00D
Fi Tey) '
i whiweo Pharme 8/ 1 S8 00
i )
Fle stonnr o Synthetic W00/ 3320 0O
11 4%
Pestmes Fisheries < W00/ 1 687 74

Fevimor Rnitting 000/ | A0 00

Note : FV = Face Value ML=
Market Lot NT= Not Traded
AL = Allotment Letter G=Can
L=Loss




