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BSCIC industrial units incur Tk 15cr

The industrial units under
the Bangladesh Small and
Cotlage Industries Corporation
(BSCIC) haae incurred a pro-
duction loss of over Tk 15
crore due 10 [requent power
fatlures in the last liscal year

According to the annual re
pod of BSCIC. as many as 755
industrial tmits in the 30
dustrial estates have f[aced
power disruption during the

from July 1993 lo June
'94. which caused Tk
15.82.84 688 production loss.

The total span of power dis-
ruplion tyne in these indus
trial units during Lhe perod

China plans forex
market reform

BEIJING. Jan 8: China's for-
eign exchange market. which
now Lrades only US and Hong
Kong dollars. will begin trad
ing some other currencies this
year, an official report said
Sunday. reports AP

China is developing its for
elgn exchange markel as part
of the process of making its
currency convertible |

The China Daily DBusiness
Weekly reported the plan to
trade additional currencies
butl did not name them

China also will start torward
foreign exchange transactions
on an experimental basis, the
report said The center now
allows only spot cash transac
vons

China has set 2000 as the
deadline to make the yuan
[reely convertible into other
currencies

The newspaper guoted an
ollicial ol the State Adminis
tration of Exrhonge Control as
saving the supply ol loureign
CUiTeney in (Jnlll will remain
higher than Jdemand, but the
gap will be smaller than last
yeur.

He predicted the exchange
rates of the Chinese currency
against foreign currencies will
remain stable this year.

The Shanghai-based China
Foreign Exchange Trading
Center is Chinas inter-bank
foreign exchange market link
ing 23 cities

Record 1.8 m
tournists visil
India in 94

NEW DELHI. Jan 8: A re

cord 1.8 milllon tourists vis-
ited India lasl vear tlespite a
plague epidemic in September

which led to many countries
stopping air and sea links. the

government said today. reports
AFP,
Some 2.20.000 ol them

came in Decemmber alone, set-
ting a new high for the month,
and earnings lrom the trade
for 1994 was |.6 billion dol

lars. a climb of 116 per cent
over 1993 when 1.7 million
tourists visited lndia,

An official statement said
the new record was achieved
despile the outbreak of a
plague epidemic  which
sparked a nationwide scare
and lorced many countries to
virtvadly guiarantine ldia

production loss due to power failure

By Rafiq Hasan

was 5.651 hours.

The report says the indus-
irial units of Khulna Division
suflered mwost for power fathare
i the last fiscal year. 167 in-
dustrial units in the division
suflered a production loss of
Tk 7.25.82398 durm.!, the pe-
rod

In C hutwm Division, 324
industrial units were without
any eleciricity lor 2426 hours
i the last [iscal year The
amount of production loss in

these units stood at Tk
5 58.71.320
|68 indusirial units of

Rajshahi Division suflered Tk

Biman introduces calendar quiz

Do you have eyes? Eyes to
discover eyes? Whose eyes do
you see on the pages of Lhis
calendar? These are the
questions Biman Bangladeslh
Airlines put in its 1995 desk
calendar. The natjonal carrier
launched a ‘calendar quiz’' and
offered six air tickets to differ
ent international and regional
destinations

In the quiz, there aie |2
eves of man, animal, bird and
One has 1o dentify Lhe
Al thie anyswe

lishi
EVIes

s 1|

1.71.11.645 as production
losses during the period due to
power (allure.

in Dhaka Division. 96 indus-

trial units experienced power

digruption and suffered Tk
1.26.39.324 in production
Wrms

Of the 30 indu estales,

the worei aflecied area |Is
Jessore where a lotal of 673
hours power [ailure ococurred
during the period causing Tk
3.36.31130 in production loss

360-hour power fallure re
ported in 43 units In Khulna
miclusirial estate making Tk
3.2 1800 production loss

By St.uﬂ' Correspondent
monthwise 1o the Manager.
Public Relations, Mman head
office. Molljheel. by February
15

The lottery will be held
among the correct entries at
the end ol March

There is a printed lorm
with the calendar to send the
ANSWETS

Lin  jrlars are

Isl prter  Idhaka Laswbon | Maks b
Liwl I Mabia Adnsierdam | Muika
il | Wb Mosmae | Mk

ik Mk Adbye s 1M ak

_ during the period.

in the Comilla industrial es-
lates, 93 units were affected by
power (allure. As a result. it in-
curred a loss of Tk
1.63.98.500.

The worst affected units
were in Patlya where only 5
industrial units faced 555
hours power disruption mak-
ing Tk 4.05.000 in production
I riem -

Other aflected major indus-
irial units were Sylhet-47.
Mymensingh-47. Fouzdarhat-
47. Pabna-57. Bogra-38. Dinaj-
p-ur 42 and Sharupkathi-21

i I Mushs Hhowg Poarg {8 des
v [ lhsate s Fonthemaamrwh i | B

This is the first time Lhe
national carrier offered the
quiz competition. Explaining
the dea of organising the « al-
endar quiz. Nalees. Imtiaz
uddin, Manager PR. wold The
Daily Star that the national
carner would like to involw
more and more public 10 earn
customers loyalty

Biman has distributed sev
cial thousand calenders ex
pecling a good response from
the whht

Trade tension may take back)

seat at US-Japan summit

TOKYO. Jan 8 The last Ume
a Japanese leader went to
Washington lor a summit. dif-
ferences over trade policies
led a heated debate

But the mood be far more
conciliatory when Prime Mj-
nister Tomiichi Muravama sits
down with President Clinton
on Wednesday. according 1o
AP.

Last February. Japan's then
prime minister. Morthiro Ho-
sokawa, and Clinton wound up
grimly declaring they could
not agree on trade issues. Both
sides walked away steaming

Things have chanpged gre
atly. Yhe US cConomy is gro
wing strongly while Japan's
still HIIIIL_,EI'I"H atd American

—— T
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fears about Japanese irade
dominance have receded. The
talk on both sides has tumed a
lot less confrontational

You arent going to solve
the problem .. in just 21 or 22
months.” US Trade Represen-
tative Mickey Kantor declared
this past week as the United
States and Japan agreed lo
resume talks aboul trade in
cars and auto parts.

Former Prime Minister
Toshtki Kaifu told a rally in
December: “Japan is no longer
a larget for bashing America
has recovered its confidence

The ecasing of trade acrn
mony might be a reliefl lor the
ilwo leaders, both ol whorg
have their hands lall with pn

litical troubles at home.

While newly dominani Re-
publicans are threatening Clin-
ton s agenda in Washington.
Murayama faces a political
menace of his own: a revolt
within his Socialist party.

Leading Socialists accuse
the prime minster of being loo
close to the coalition's domy-
nant conservatlives, Lthe Liberal
Democratic Party.

The rebels plan to form
their own party within days
after Murayama returns from
Washington, and could even
force the prime minister Lo
call early elections. Clinton at
least has until 1996 o rally his
troops
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IHHL, Hayatt Int’]
sign five-star
hotel project

accord

By Staff Correspondent

The International Hotel
Holdings Limited (IHHL) re
vived its proposed-five-star ho-
tel project in the capital yes
tevday.

The accord was signed be-
tween the H International
a well-known five-star hotel
chain of the United States. arx!
ihe THHL 10 set up the pro
prrsed 150 million deollar pro
jext — Hyatt Hmnn Dhaka’.
of Iﬁ:n"i‘!' 'h'i';rxn el
Paciie .11l Fash I“hlq_ Exe

olh 3 (9 f (1] i i
Qs Hirsior ot the ."ﬂ.

reenwel for the planned big-
grat five-star hotel in the ro

LH R

M lwtel is 1o e o aledd
by the Hvatt Internation mi

US Ambassador 1o Bangla-
sbesh David N Merrill. Vice
President of Hyatt Inter-
national Michael B Evanefl,
Chiairman and Deputy Chair-
man of Bexinwo group. A S F
Hahman and Salman F Rahman
respr tively were present al

the  wevmdd sigribng s crepemy

The project  whir was
susperuied because of a dispute
over the land of the hotel sile
was revived according o Lhe
holding company. lollowing a
favour@ble investment climate
in Bangladesh

Brieling the newsmen
Salman F Rahman sakd that the
proposed five star hotel would
have 416 roums & modern
convention cenire with 1000
seal capacity, health elub,
shopping complex and other
wsadern lacilities.

A Bexiunco group company,
Shinepukur Jute Spinners
Limited, which owns 40 per
cefit of the shares will initially
[inance the project. The |HHL
Ias invesied 30 ¢rore taka 8o
Lar

Salman F Rahman also said
that the Rajuk is yet 0 register
the land lor the IHHL. but it
has issued a letter 1o the IHHL
conlirming the allotment ol
the land lor the proposed ho-

el

Aller compietion. Lthe hot=|
will“provide emplovyment (o
around 1200 |h4ﬂ:

US won't cut aid
package to

Egypt : Perry

CAIRO. Jan 7: US Defencer

Secretary William Perry said
today the Clinton administra-
ton would not cut its 2 billion
US dgqllars aid package to
Egypt and that he and other
senior US olficials would de-

end mayntami the current
evel of sup reports
Keuter.

Speaking at a news conlfer-
ence after talks with Egyptian
President Hosni Mubarak.
Perry also said the United
States supported the exten-
sion of a nuclear-non-prolifera-
lion treaty that has placed
Egvpt and Israel at logpger-

hﬁ”llhmlﬂ President Mubarak
that President Clinton has put
into his budget. which he will
be submitting to Congress in
just a few weeks, the same
level of aid for the next fiscal
vear (1995-96) that he had in
UIt existing fiscal year,” Perry
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Best with the viewg/

I¥ivid Chan '4th-R), Vice-Presidemt of Hyatt Intl Asia Pacific and Fazlul Huy
Exvcutive Director of IHHL seen exchanging decuments after signing a 150 milion US dollar

five-star hotel project

Rahman (2nd-R) of Beximco Group

1

‘rd-R),

t in the city yesterday Salman F Rahman (extreme-R1.. AS F

lnunmuﬂnlmlho—mm Lhnpi:tw'e

and Michael B Evanoff, Vice-President of Hyatt
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"Trade war' to affect American
businesses, says China

HELJIING Jan B China
apelled out tlav |he mglica
Ly o 2 Sine US trade war for
VIS exporters and potential in
vestors singling out auto gant
Chrysler as a Nrm that would
Iwar the brunt of the tussle
reporia AFP
International Trade Hesear

Institule Viee President
Lhaumi Shijlan said arry Lrade war
resulting rom US allegation of
Beijing s lallure lo protect
copyiighta would Inevilably
delay the eaploration of the
C hinese market by US com

panies Lhe (China Daily Busi

riens Weekly reported

Lhou highlighted that Lhey
would be missing out on per
haps the last huge polential
imarket in the world Lhe
regrfl saikd

C hina has said 1t wall retali
ale Il the utiled slales Culfles
Oul Its thiredl Lo inpose | ok

III-

sanctions on goods worth
s one bilion dollars if the
twy wides do not reach n.‘rn
meni on protection of intellec-
tual property righis by Febru-
ary 4

In particular it has warned
thal talks with US car manu.
facturers on setling up ven
lures In China would be suwe
pended

LUS automaker Chrysier
would bear the brunt of such
Al oulcome — s current ne-
gotiations on setling up joint
veritures in Chind would be
spoiled,” the newspaper said

Chrysler inherited a jeep
producing venture in Beljing
when it loo ook over Ame-
rican Motors Corp. and is now
negoliating new projects

Zhou added i1hat other

Adlu T AR auto manufacturers

4 share of the
woi il alsi De

liwed wiy lor
Chinese uarket

affed e causing them i1n 1all

e hurther behind European
4l Iapanese counterparts in
entering China

The warning is a blow to US

car makers which are scram

bling to catch up after years of

hesitan (o make large scale

invesuUnents in China. Beijing

Is in the process of restructur

ing the industry. making clear

that only those loreign compa

nies that have demonstrated

long term commitment to
China will be allowed in

The auto marketl is Uny al
present,
that the number of cars on the
road will surge to between |8
and 21 milhon by 2000

Zhou said US businesses in
other sectors would also sufler
it any trade war butl dicd g
claborate, Lhe report said

but officials forecast
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Sotareaon Pan Paalic Hotel held a small ceremony for donating the motiey raised out of
sponsoring Christmas Trees by Sonali Tobacco Pvt. Ltd, Shimizu Corporation, British Air-
ways,. IEXIMCO, Transmarine Logistics Ltd & Aquamarine Distributions Ltd, in the hotel
on Saturday. The money collected from these sponsors were donated to three very worthy

Causes.

Yoji Hamano, General Manager,

Sonargaon Pan Pacific Hotel,

handed over

Tk 30,000/ each to Munira Khan, President and Habibullah Khan, past President of
Assistance for Blind Children (AB€), Rowshan Ara Ahmed, President and Nilufar Mannan,

past Vice President, Co-Chairman, Fund Raising

Committee of Women's Voluntary Asso-

cration (WVA) for running their school for disabled children and Dr Wright from Shantigram

| Disabled Children's Orphanage, to purtha:e cows for fresh milk for the children.

LLONLIM N

the untted States 11 the i<

weeh ol tradding iy 1995 re
ports Al

lhhivestors turped aoway lron
gold.  silver and  platinum,

felling that 1heir attractions
had been tarnished by mea
sures (o corbal
several counliries
Unitegd States 1s one

The prices ol base metals
remained on an upward trend

because demand was rising
The price ol copper. which
had peaked 1n the previoos
week, fell slightly, but il

minium continued Lo rise

reachicd Lthe highest point o

lonir vears,

Dealers on the cofllee uhu
ket were waiting anxiously for
applicauon of a plan o limit
Lthic  export ol coffee [rom
Colombia  and
Central Amnerica which might

cause a sudden tightening of
world supplies. price remained

firm,

Cocoa recovered
because consumption had in
creased. Bul this increase was
small compared with an in-

Crease in the price of sugar in
that
the

response Lo rumours
China was importing
commiodity. Some grains re-

mained firm, as did cotton and

waoODl.

GOLD: Lower. Gold prices
fell 1o an eight-month low. to
less than 375 dollars an ounce

invesiors

lespecially American) dumped

on Thursday. as sony

their holdings.

kn:hch“prﬂ lous metals now

than last vear and in 1993,

intlation in
ol which thé

countries In

shightlv

attractive. financially,

said Unidon Bank of Switzerland

Analvst Andy Smith, even at
A7TD dollars an ounce, gold is
<l more than 15 dollars

ahove its average 1993 level
he noted

Morcover LIS ant imflation
policy hias put the precious
metals m an unfavourable po-
sttion, analysts say. The pre-
sent locus is clearly on strict
control of growth and prices.
But gold,
are traditiong hedges against
bouts of Inflat®n

Silver: Down. Silver fell to
its lowest level in a year due 1o
sviling by investment funds,
which now seem to prefer the
linuncial markets to the pre
clous metals,

Silver hit a low of 4.62 dol-
lars an ounce during the week,
allected by rumors of sales by
the Mexican central bank.
Silver looks Lo be in the worst
position of all precious metals

because of the big stocks of 1he
metal

PLATINUM: Slipping. prices
eased, but by less than those ol
other precious metals as plat-
inum fel to 403 dellars an
ounce at the week's low point.
The metal is still sustained by
a good volume of buylng iIn
Japan,

COPPER: Lower. After peak-
ing at 3,029 dollars a tomne
(the highest since 1989) dur-
ing the last trading session of
1994, the red metal lost
ground at the start of 19985,
first on profit taking and then
on fears of increased supp ?

The sudden rebound of

platinum and sijver »

slocks on the London melals
Exchange, after a fall of some
months, seemed o conlirm
such lears. The stocks rose by
11. 323 tonnes in the week to
end at 313, 175 tonnes.

An expert at GNI brokerage
sald the end of the copper
shortage on the physical mar-
ket would seriously temper
vperators opltimism. Supply
should become excess al the
end of the winter., so that
there are limited chances for
any rise In copper prices, the
anglyst said.

LEAD: Down. Lead prices
declined because of sales by
linds and the prospect of
levwer detngind

Prices slipped by around 10

dollars 1o end at around G865

dollars a tonne. lead. the
biggest use of which is in bat-
teries. usually sullers from de-
clining demand during the
wirnter after a peak in the fall
as manufacturers gel ready lor
cold weather.

Stocks declined by 5,752
tonne to 337.700 tonnes.

: Sustained. Prices were
helped by greater interest on
the part of investment funds in
this metal, used mainly in al-
loys and for anti-corrosion
Lreatments. :

Prices managed to remain
at the previous week's high
level, more than 1,160 dollars
a tonne. Observers expect de-
mand to remain susiained
thanks to higher steel outpui
in Asia and the west.

Stocks dipped by 900
tonnes to 1, 184,900 tonnes.

ALUMINUM:
Prices rose (o
2.000 dollars a tonne. th
highest level since 1990,
thanks to speculative buying.
sustained demand and a drop
of world stocks.

A GNI analyst commented
that the lower stocks reflect
tighter supply and the applica-
tion of the production limita-
tion plan this being enough to
drive prices higher.

A rise In LME stocks at the

Uptrend
more (han

" end of the week did not damp

market optimism. Stocks rose
by 28,750 tonnes to 1.703.400
Lonnes.

NICKEL: Higher. prices rose
by more than 200 dollars 10
finish at around 9.200 per
lonne thanks to continued
substantial purchasing and a
likelihood of lower, outlput at
norilsk in Russia, the world's
biggest production site.

The market was unfazed by
the announcement by interfax
«news agency of a 3.2 per cent

. rise In norilsk’s production in

1994 compared "with 1993
Hrokers were not convinced In

those figures, and still think
output sulfered last November
and December because of elec-
tricity supply problems. Stocks
dipped very slightly by 30
tonnes Lo 148,422,

TIN: Stable. Prices re-

- mained generally at their level

of the '|;m,-vinus week, despite
daily Mu

movements of copper and
alvninum. -

This secondary metal sufl-
fers from continuing large ex-

ctuations reflecting

ports by China.

Stocks rose slightly by 5
tonnes to 28.110 tonnes. *

COCOA: Higher. Cocoa
prices rose but did not break
up through the 1.000-pourid-a-
tonne barrier. as Dutch and
German chocolate-makers re-
ported higher grinding figures.

The reference price ended
the week at around 990
pounds a tonne, encouraged by
a rise of almost 10 per cent in
Dutch grinding (Cocoa use) in
the fourth quarter last year
compared with the year-earlier
quarter. In addition, chocolate
production in ermany
climbed 7 per cent for the

. first 11 months last year com-

pared with the same period
the previous year.

Early in the week, the mar-
ket was alfected by higher fig-

for bean shipments arriv-
ing at Ivory Coasl port, compa-
rable to last year's despite
fears caused by earlier delays
and unfavourable weather,

COFFEE: Irregular. Robusta
coffee prices fluctuated irregu-
larly in light trading after year-
end festivities, but they were
supported by the Latin Ameri-
can producers’ export reten-
tion plan.

Prices ended the week at
more than 2 800 dollars a
tonne, similar to last week's
level. The plan for limiting ex-
ports took form with moves
along that line by Colombia and
ceniral American countries ef-
feclive at the start of the year.
Sal ador and Gualemala are re
sponsible for monitoring ap-

plication,

Brazil might soon lollow
suit, aud so might the associa-
Lion of colfee-producing coun-
tries. which includes the ma-
jority of the world's exporters.

Operators view the risk of
lower supply as very serious.
One dealer commented that
the producers had managed in
the past to finance such plans,
even though they had fewer
funds than now.

SUGAR: Higlier. White sugar
prices zipped up 1o their high-
est level since 1990 al 422
clollars a tonne. under the el-
fect ol speculative buying on
the American market.

There were market ru
mours of massive imports by
China., where two disastrous
harvests. im 1993 and 1994
lorcedd buying on the world
markel

VEGETABLE OILS: Quite
Prices varied little on the
Rotterdam market -but when
they did it was generally
downward. Soya oil dipped
slightly because of good har-
vesis in Brazil,

Palm of] also fell. as opera-
lors said a reduction in
Indonesian export taxes on the
product ‘would increase ihe
sales of that country. the
world's leading producer,

OIL: Higher. The new year
started off well for Brent crude
oil prices. which rose firmly
above the 16-dollar level end-
ing the week at more than
16.40 dollars a barrel.

A dip of 8 million barrels in
LS crude oil stovks was the

0 Commeodity market: Prices of precious metals, lead, tea fall

inain cause of the price rise.
Cold in North America has
boousted consumption of heat-
ing oil. increased refining. and
drawn down stocks.

The arrival ol a cold wave in
Europe also helped move
prices higher. as did the clos
ing of the Russian terminal of
Novorossisk on the Black Sea
due Lo bad weather.

Some observers said that
tensions in Algeria made a
small contribution to the price
uptrend.

RUBBER: Bouncing higher.
Rubber prices have gone up
and up. and this week at
around 1.085 pounds a tonnes
they reached their highest
level in at least a quarter-cen-
tury.

The uptrend was due to
“high demand by tire manufac-
turers on the physical market,”
saicd Mauricecaine, Secretlary-
General of the International
Rubber Study Group.

He said some big tire-mak-
ers have previously steered
clear of the market. hoping for
lower prices. and they will
probably have to buv laige
guantities before the low-pro-
duction perfod in Southeast
Asia between February and
April

That means rubber prices
will nol go back down for
months.

CEREALS: Stable Prices ol
wheat and barley remained
generally stable at 107 and
103 5 pounds per tonne re
npfﬂwrlj but the market

seems likkely to move up all the

saine lhanks to a low world
wheat harvest in 1994.

Purchases of - European
wheal by Iraq and some buy of-
fers by Jordan and Egypt leant
some life tg the European
markets. X

The trend was more uncer-
tain on the Chicago market.
which fell early in" the week on
fears of a suspension of
Chinese imports, then rose in
a technical rally and due to
cold in the midwest. giving
rise to fears for winter plant-
ings.

TEA: Lower, Indian
medium-grade teas suffered

from lower demand. while
low-grade Sri Lanka teas
tended to rise. The average

price at London auctions rose
lo more than 113 pence per
kg. against the previous 109
pence.

The Kenyan harvest. which
suffered considerably from
doought at the end of 1993
and early 1994 has completely
recovered

COTTON: Sharply higher
The indicator price of special
ized publication cotton outhok
fumped after the vear end hol
iday break to over 91 cents pes
pound. against 86 before the
holidday pernoxd

The rise s explained Iw
substantial buyving by invesi
ment lunds attracted to the US
marketl by prospects for a big
rise in US exports 1o ollset
production losses in several
Asian countries

WOOL Stable The hwadbond
reference price Was  un
changed at 4TA peawe per ki
as business remained low i
hvwing the halday period




