Plans underway to modernise Ctg Port |

CHITTAGONG, Jan 7; Plans

are underway for restructuring

. an<l modernising the country's

southeastern port of Chitta-

uns in a bid to speed up

ling of foreign cargo ves-

sels as well as to cope with

growing' need of shippers by

the year 2020, official sources
saic.

The recent unexpected in-
crease in the volume of con-
tainerised cargo traffic at
Chittagong port prompted the
authorities to plan for expan-
sion of its infrastructure with
modern equipment and facili-
Lties Lp malch other Asian
ports. sources added.

The major port on the bank
ol the river Karnaphuli close to
the Bay of Bengal, Chittagong
pcrrl had installed a handling

* From Nurul Alam

capacity of only 6 million met-
ric tons which in 93-94 rose
to 7.9 milllon MT up from 7.6
million MT in 92-93, accord-

ing (0 port reportd,

According to port officials,
) per cent of the total annual
cargo handled by Chittagong
pori, are carried by container
vessels mostly from Singapore,
Colombo. Russia, Japan and

India.

Trangportation of goods
through container ships has
become a global trend in the
past decade, preferred mostly
by consignees for safety and
security reasons, however. it
posed a new challenge to the
Chittagong port which was
originally designed for han-
dl!ng break-bulk cargo, offi-

cials said

Shipment in containers in-
creased 35 fold over the past
10 years while it had handled
in 82-83 fiscal only 5000 TEU
containers, they said.

A senior port official said
‘Every year we are finding a
growth of containers by 25 (o
30 per cent in this port and to
cope with the rapid increase of
container cargo we have
planned to upgrade this port
by installing four more con-
tainer terminals.”

Already two container ter-
minals known as multipurpose
berths (MPB) were set up at
Chittagong port at a cost of
Taka 400 crore and were
commissioned by Prime
Minlattr Khaleda Zia at the

§
-

end of 1993,

"Recently we floated ten-
ders to procure more sophisti-
cated equipment for handling
the containerised cargo like
other advanced ports,” the of-
ficial sald adding "We have also
planned to take lease of more
equipment from the private
secior to raise logistic sup-

ports.”

Besides. two separate
committees were formed here
to study the overall require-
ments for this major port to
handle growing traffic upto the
year 2020, official sources in-
formed.

Container handling by
Chittagong port in the current
fiscal year is expected to
record 200, i‘..‘ﬂ(l' TEUs.

Arab move to bolster flagging internal trade

© ABU DHABI, Jan 7: Arab
states are pressing ahead with
an ambitious project to bolster
flagging internal trade that has
remained a fraction of their to-
Ltal trade and hindered plans to
achieve economic integration,
reports AFP.

The Arab Monetary Fund
(AMF). tHe main regional fi-

‘nancial organisation, is carry-
ing out the trade data network,
part of a 500-million-dollar
fund created five years ago to
finance commercial exchanges
among Arab nations.

The first two stages of the
computerised network, laun-
ched three years ago. have
been completed and the final

phise will be finished shortly.

"The third stage involves
linking the data network with
points in member states and it
will be completed early this
year,” an AMF statement said
late Thursday. "The prujn:‘l
will see light very soon.

The network will distribute
informationr to the Arab
League's 22 members on mar-
kets, products, demand, sup-
ply, prices. and the economy
of each member state. It is be-
ing set up with the help of the
world trade centre and the
United Nations Conference on
Trade " and Development
(UNCTAD).

The network runs parallel

with anether AMF-sponsored
project involving setfing up a
computerised stock data base
to develop bourses in the re-
gion as part of the AMF's plans
to help member states in im-
plementing a reforms.

AMF officials sald the data
network would help boqgst
trade among Arab countries as
lack of information about re-
gional markets is one of the
main obstacles blocking the
movement of goods among
them. Other obstacles are po-
litical rifts, funds shortage,
customs barriers and poor in-
[rastructure.

Political rifts have also been
blamed for the low demand for

Malaysia faces
trade deficit

KUALA LUMPUR, Jan 7:
The Malaysian - cconomy
achieved a continuous surplus
in the third guarter of 1994

*but its trade saw a huge deficit-

from import of aircraft, ships.
and offshore installations, the
central bank Negara said yes-
" The Malaysian budget
recorded a surplus of 1.1 bii-
lion ringgit (440 million dol-
lars) in the third quarter of
last year compared fo 3.3 bil-
lion ringgit in the second
quarter, the central bank's
‘quarterly economic report
said. -

The central bank said the
surplus was the result of a 13.7
per- cent increase in revenue,
which offset a 10.9 per cent
rise in operating and develop-
ment expenditure, :

541 per cent to 969 million
ringgit from 151 million ring-
git over the second quarter.

Rl |

Harvest fell abruptly last yr

DPRK needs masswe

SEOUL, Jan 7: North Korea
needs massive food imports
because its 1994 harvest fell
one-third short of the amount
needed to feed its people,
South Korea's agricultural re-

I search body said Saturday, re-

ports AP.

But analysts say the hardljne_

communist country doesn't
have enough foreign currency

for such purchases. With a

shrinking economy, the North
is suspected of raising money
through drug and arms sales as
well as distrihutinn of fake US
clirrency.

North Korea's 1994 grain,
bean and other food harvests

| totalled 4.12 million tons. far
The trade deficit jumped

short of the 6.72 million tons
needed to feed .its 22 million
people. the South's govern-
ment-run Rural Development

food imports

Administration said.

It studied crop yields in re-
gions in China that border
North Korea. weather patterns
and other information to

.campile its report.

Accurate information about
North Korea is unavailable. Its
strictly controlled media
boasts bumper crops year after
But a journalist who secretly
travelled in North Korea last
month reported Saturday that
many elderly people and young
children starved to death last
year. :

"People told me that every-
where. the elderly and chil-
dren were falling down from

« starvation.,” wrote Lee Chan-

Bangladesh Shipping Corporation

feeafe

SIS SR/ fert gt St sfadimm e

T/ oitaa T AT oy Refe |
famfm farm affe wfarm/ Ry aps sfadme fm o fm
o | 7 Fpwfesey I crEaT A W e At |

| b wfadm amms—
}I
-8
EX
B
-E"r_
Bl
- Ml
B
Y
., i
S0
i
I 5o
{ 28
';th
~ ﬁmgmm
8 5[ GNE FEM JEAEE
EX Mz SAE T4
| o TEARA TEA
| 8 I WENA e
e Nz SFNm A gxm
BN CHlg *TESTTA Gl
| a1
| v |
BS
| 501
B5E
:"':I
| LR
B
Y )
B
b, 3
i b
By
| 201

A SR
(M wfewn ==
GTAR ATAW Y1
¢MMe F19 T

TN FETH e

My sewE ITEm
(g G T

A4 TR A
LR

ot cos merme 2w

v Tt cne faw

@ (3 99 16TT TN GgA

(913 SATAE WPTS (AT

» muwwcﬁgﬁ
Traigfae sfwdmoars fom amd of frwll sahe B0t so )

B

By By By By By By By By B v B By By By 2

3
3

By By v B By BBy

;
i

by B By By Dy LBy Gy by Ly By

. W |
wmﬂﬁwuﬁmmmmwawﬁwﬁammw

| TR W SR/ SefE weEm aeam R e S e |

m|mﬁmmhﬁrﬁm&ﬁmwmﬁwm
| &% 3 38731 ;

!

sain in the national Joongang
Daily News.

| credible:

the trade financing ind,
which has extended only 250
million dollars in trade loans
compared with its annual fi-
nancing capacity of one tﬂlhﬂﬂ
dollars.

The fund., the Arab Tradl:
Financing Programme, covers
only home-made products, ex-

" cept oil, with the aim of en-

couraging local expofters. The
Abu Dhabi-based AMF has sub-
scribed half its capital while
Lthe rest has come from other

regional financial institutions -

and banks.

Officials have indicated its
capital could be increased in
future if there was a strong
demand and it proved effective
in acUvalig intra-Arab urade.

AMF figures showed trade
among the 22 members have
remained below 10 per cent of
their total trade over the pasl
two decades.

Despite ATFP loans, inter-
Arab exports declined to
nearly 7.3 per cent of the total
Arab exports in 1992 from 9.1
per cent in 1989 and inter-
Arab imports fell to 7.2 per
cent from 10 per cent, accord-
ing to'the AMF.

In the energy sector, inter-
Arab oil ttade did net exceed
69.000 barrels per day (BPD)
in 1994, only 0.4 per cent of
the total Arab oil exports, ac-
eording to the Organisation of
Arab Petroleum Expnrting
Countries (OAPEC).

A recent study by the ﬁMF
on the low inter-Arab trade
also blamed administrative re-
strictions and the absence of
what it called supporting ser-
wices like financing, guaran-
tees. information and promo-

tion campaigns.

Among the main factors
that help boost trade among
[ Arab states is the provision of

e

information it said.
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Food stock in

govt godowns
stands at

6.50 lakh tons

Fresent stock of foodgrains
al governmen! godowns has
stood al about six and a half
lakh tons following arrival of
seven ships carrying more
than two and a half lakh tons of
foodgrains from abroad last
month, an official handout said
today, reports BSS.

Besides, a quantity of one
lakh seventy five thousand tons
of foedgrains is expected to
reach the country under food
aid programme and cash pur-
chase in the next month.

Arrangement has also been
made to procure another one
lakh seventy five thousand
metric tons of foodgrains
through international and local
tenders and cash purchase in
March '95,

As a result, there will be
more adequate foodgrains se-
curity stock in the country be-
fore the next boro seasons.

On the other hand, total
withdrawal of import duty on
rice and reduction of import
duty on wheat from 15 per
cent to 7.50 per cent have

created a momentum in the .

private sector to import more
foodgrains from abroad. A good
number of LCs have already

been opened with the govern-
ment and private sector banks

for this purpose.

Seven ships which arrived
last morth with foodgrains are
as follow.

M V Vera carrying 7, 500
tons, MV 1 Harizon car-
rying 25,000 tons, MV Kita-
ning carrying 78,694 tons, M
V Lantau trader carrying
24,735 tons, M V Tonk Hai
carrying 22,657 tons, M V Omi
Clumbia carrying 82,300 tons
and M V Stenbarg carrying
23.410 tons, totalling
2.64,.296 tons.

Anti-srﬁoking
campaign in
Thailand

BANGKOK, Jan 7: Thailand
spends twice as much on lung
cancer ireatment as it gains
from cigarette sales, Deputy
Public Health Minister Thi-
nawat Marukapithak said in a
report yesterday, reports AFP.

Nearly 10,000 new lung
cancer cases are reported ea-
ch year in Thailand, Deputy
Public Health Minister Thina-
wal Marukapithak said;in the

Bangkok Post.

Although the Thai govern-
ment yearly earns some
17,000 million baht (680 mil-
lion dollars) from the sales of
cigarettes, rwice that amount
was spent on treating lung
cancer patients, he said.

bnthuslastu visitors thrnng th& Hhut.ane:-.ae Druk Trim Rural Handlcrafts stall at the Dhaka

Int'l Trade Fair '95 _?EEtErdﬂj’

— Star phntu

Germany repaymg Americans for|

pre-World War II bonds

BERLIN, Jan 7. Americans
who've waited over 60 years
for the interest on German
bonds from before World War
I now have a firm promise to

get back 40 million dollars of -

their money by 2010, reports
AP,

Advertisements in some US
newspapers this week advise
Americans who hold four types
of German Reich bonds, dating
from 1924 to 1930, an how to
exchange them for new issues
from the Federal Republic of
Germany.

"We've had quite a few
claims already.” Frank Gillick,
an administrator of the pro-
gramme at Deutsche Bank
Securities Corp in New York.

The new bonds mature
Ociober 3. 2010, and pay
three per cent annual interest

iSsLe,

until then} Or they may be sold

for 36 per cent to 40 per cent

of face value, depending on the

It's not the best little
earner these days but better
than zero, which is what the
bonds looked like when Adolf
Hitler stopped payment in the
1930s.

Gillick said in a telephane
interview the biggest claim so
far was for 40,000 dollar in
face value, and several of the
claimants wanted to sell once
their claims were validated.

Many original bond-holders
or their heirs already recetved
repayments of principal.
What's at issue now is interest
that wasn't paid for varying pe-
riods between 1937 and 1952,
and back interest to 1990.

Germany's Federal Debt
Administration is still trying to

identify those Americans who
are believed to be eligible to

claim 4.3 million dollars out of

a total of 31.7 million dollars
set aside for twe of the bond

_ issues. Abeut five million dol-

lars is unclaimed from 7.6 mil-
lion dollars for the other two
bonds.

The bonds involved include
the German External Loan of
1924, called the Dawes Loan:
the German International Loan
of 1930. called the Young
Loan; and the 1926 and 1927
External Sinking Fund Deollar
Bonds of the State of Prussia.

Claimants need proof of
original ownership or a chain
of legitimate sales. Most hond-
holders registered with West
Germany after Germany's old
debts were regulated in the
London Conference of 1963,
when Germany was divided.

i

The Transeom Lid <tall dr-pl.:}mﬂ ml&ur television sets at Lthe Dhaka International Trade
Fair 95 which was inaugurated by Prime Minister Begum Khaleda Zia at the Sher-e-Bangla

Nagar yesterday.
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Finance Minister says
47 district hospitals

to be developed

HABIGANJ, Jan 7: A total of
47 district hospitals and 180
thana health complexes will be
developed In phases under the
government's development
schemes in the next couple of
years. reports UNB,

Finance Minister M Saifur
Rahman disclosed this while
inaugurating the newly built
100 bed Habiganj Sadar Hospi-
tal here on Friday, said an
official handoul today (Satur-
day).

Rahman said government
have already taken up con-
siruction of some 18 district
hospitals under the develop-
menit schemes of the current
fiscal year with Workd Bank
assistance.

He said another 55 thana
health complexes will be
brought under the programme
in the next couple of years,
each with a capacity of 31
beds.

This year alone government
has allocated Tk 1560 crore in
the health sector including a
development budget of Tk 900
crore with a view to achievi

"Health for All" by the year of,

2000,

Government's contribution
in health sector development
budget is 61 per cent.

The function was also ad-
dressed by Nazir Hussain, MP,
Health Secretary
and BNP leader Haris Chow-
dhury.

The Hablganje Sadar Hospital
has been built 4t a cost of Tk
7.7 crore. _

Earlier, the Finance Minis-

Syed Ahmed

the proposed Habiganj Pura-
shava Bhaban to be built at a
cost ol Tk one crore.

Addressing the function the
Finance Minister said the gov-
ernment in the last three years
had sanctioned substantial
amumt to the pourashavas for
improvement of facilities ex-
tended to the people as basic
civic needs.

Pakistan trying
to cultivate
pineapple on

large scale

KARACHI, Jan 7: The scien-
tists of Pakistan Council of
Science and Industrial
Research (PCSIR] laboratories,
have undertaken studies on
the cultivation of different va-
rieties of pineapple, reports
APP.

Like banana. papaya and
chikoo extensively grown in
Sindh province the pineapple,
a fruit of tropics can also attain
the status of ‘¢ash crop if
grown on a large scale.

PCSIR said pineapple has a
great potential for its cultiva-
tion in mild climate of lower
Sindh province. PrelimMmary

trials on the "introduction of

this crop at certain, selected
places, have given encouraging
results.

The pineapple is biennial,
with short stem and roseite of
stifl leaves. It has spiny tips
and prickly margin and can
attain a height of 3 feet.

ter laid the foundation stone of

Aziz Pipes declares

27pc dividend

| By Staff Correspondent

Aziz Pipes Limited, honou-
red as one of the top ten
coinpanies « listed with the
Dhaka Stock Exchange, has
proposed a 27 per cent divi-
dend for 1993 for its share-
holdezs.

~ This- is two per cent higher
than the previous year.

The proposal was made at
the 13th annual general meet-
ing of the company held at a
city hotel in the middle of last
year. .

The total profit of the com-
pany stood at Taka 4.61 mil-
lion for the year under review-
compared with Tk 3.13 mil-
lion of the previous year.

The sales rose to Tk 112.38
m#ilion in 1993, an increase of
19.72 per cent from the previ-
ous year. Although institutional
sales accounted for about 30
per cent of the total sales of
corrugated pipes for 1993, as
against 10 per cent in 1992,
local salés still accounted for
the majority share of sales; and
the quantity of sales in terms
of volume remained almost un-
changed, according to the
Director's Report

Additional funds were able
to be allocated to reserves for
the year under review, which
increased from Tk 5.50 mil-
lion to Tk &50 million.
Furthermore, a new "Deve
lopment Reserve' has been
cretted with Tk 1.15 million,
for investment within the
company.

The authorised and paid-up
capitals of the company remain
unchanged at Tk 20 .00 million
(200.000 ordinary shares al
Tk 100/- each) and Tk 9.70
million (97,000 ordinary
shares al Tk 100/-}), reapec-
tively. :

Earning per share
loperating profit no. of shares)
for the year under review rose
to 47.53 in 1993, from 32.27
in 1992 The current market

price of Aziz Pipes Limited (as

of close of trade January ‘7,

1995) is Tk 775.00 per share.
Future plans include setting

| up of an injection moulded fit-

tings plant for lower diapipes
and possible expansion in
"other relevant areas of the
same line, subject to potential-
ity". according to
Director's Report.

Clinton, Murayama

to discuss trade

in Asia, Pacific

WASHINGTON, Jan 7:
Trade, particularly free trade
in the Asia-Pacific region, will
be high on the agenda when
President Bill Clinton meets
here with Japanese Prime
Minister Tomiichi Murayama
next week. a senior US official
said yesterday. reports AFP.

“The President will spend

a substantial amount of tiine on

issues with the
[Japanese) Prime Minister
next week as well as on
APEC.” said the official, who
asked not to be named.

The United States is partic-
ularly keen to ensure that
Japan, which is in the chair of
the 18-member Asia-Pacific
Economic Cooperation forum
this year, will press ahead
strongly with the APEC free
trade timetable set at a summit
in November.

“"Japan’'s leadership needs

irade

to be exercised in a very pro- |

active manner” o ensure Lhe

the

timetable is respected.” the
official said.

Asked if there were sings
that Japan was less than

committed to the agreed trade
opening timetable, the oflicial
said “there is that conceru
and it is for this reason that

the president will spend time
with Murayama on APEC

equipment, crayfish,

China’s nuclear
power source
‘produces
electricity

BEIJING, Jan 7: China's
lirst commercial nuclear-po-
werT source, the siation at Daya
Bay Enar Hong Kong, has pro-
duced 11.3 billion kilowatt
hours of electricity since open-
ing on February .I. 1994, the
China Daily said today, reports
Reuter.

The plant's two generating
units, up until January 3, gen-
eraled 10.78 billon kwh that
were transmitted for cam-
mercial use, completing its
annual target 29 days early,
General Manager Zhou Zhan-
Mng told a news conference,
the newspaper said.

- The plant, eguipped with
French reactors, is expected
to generate 12 billlon kilowatt
hours a year.

The resuits of seven moni-
toring stations within a 10-km
(six-mile) radius show to dam-
age beyond that originally fore-

casti and no radiation leak,
Zhou said.

"It is no different from any
nuclear-power station Jn .
France in production, manage-
mtnt and safety standards,”
thé Xinhua fiews agency quo-
ted Pierrre Decaix, Manager of
Production at the power
station. as sa
+ The dellars 3.9 billion plant
is expected to pay back in-e
vesiment capital plus interest
within 15 vears. with a re-
payment rale ol 12 per cent

per annum, Xinhua said,

China has approved a sec-
ond phase of the plant, to be
built at Linago, six km (3.6
miles) away, that will have two
900,000 Itillwat.l generating

units.

us, EU agree on

interim 6-month
tariff schedule

WASHINGTON, Jan 7: The
United States and the
European Union (EU) have
agreed on an interim six-
month tariff schedule while
negotiations continue about EU
enlirgement's trade effects,
according to USIS.

However, the two sides
failed ta reach even an interim
accord on agricultural and pa-
per products.

US Trade Representative
Mickey Kantor announced the
areas where afgreement was
reached January 4 in written
siatetrient. .

Upon joining - the EU
January |, Austria, Finland and
Sweden raised tariffs on some
imports to EU levels. which
are higher on some produc:s

| than these three countries had

committed in prior agree-
ments with the United States.
As a result, the EU must com-
pensate the United States by
reducing other tariffs.

Under .the interim i gre=-
ment. the three new inembers
will establish tariff-rate quotas
for imperts of semiconductors.
computers and compuler
parts, chemicals, records and
tapes. optical fibers and
lenses; medical instruments,
oscilloscopes, orthopedic

plywood
and aluminum.
Up to some agreed quota

level each country will apply
the tariff that would have ap-
plied had it not joined .re E'J.
and beyond that quota 1t will
apply the normal EU tacill

“This interim agreement al
lows the vast majority ol US
exports to Austria. Finland and
Sweden to continue unim
peded aid allows nme o
reach a negotiated agreemehli
on permanent compensation
Kantor said

Negotiations on agri ultural
and paper products will con
tinue in the first hall of 199%
Kantor said




