The restructuring of gquota
svstem of the garment sector.
which has already been ap-
proved by the cabinet, is now
in the process ol implementa-
tion.

According to Commerce
Ministry sburces. the amended
quota rules will be given effect
soon through a gazette notifi-
cation for which some official
fornmlilies are now being

-compieted.

The Commerce Ministry's

proposal (0 amend the Textile
Trade and Quola
Administration Rules. 1991

was carlier approved at a cabi
ned meeting held on November
|4 last vear,

Thu
qu“! i

move w0 amend the
riles was initiated more

to be effective soon

dtar Heport

than two years ago (o facilitate
a balanced development of the
country's garment indusiry.

A dralt propesal leor
amendment of guota rules was
placed belore the cabinet by
the Commerce Ministry on
November 9 1992 and a
coinmitiee was formed by the
cabinet to examine the pro
posal

The commitiee made the
reconunendations in March 93
but the cabinet again consu
tuted a coordination commit
tee headed by the Labour and
Manpower Minister o review
all the proposals and sugges
tions in this regard. This
committee submitied a report
containing 19-point recom
mendations

The Commerce Ministry

British Airways
starts int'l
fare sale

NEW YORK. Jun G. British
Alrways on Thursday started an
off -season air fare sale on
flights from the United States
o London and beyvond, says AP

The fares. which discount
New York-London round trips
12 per cent Lo 298 dollars, are
subjeclt o governmenl ap-
provals.

Tickets must be bought by
January 18 lor tnps between
January 15 and March 24 Othey
restrictions include seven day
advance purchases and a
Saturday night stay. Trips (o
the Middle East., Far Eastl or
Alrica require a seven-day stay

While British Airways slar
led the sale, other airlines
typically match compeltitors
fares

Discounts in the sale reach
as high as 62 per cent with a

New York-Nairobi round trip
selling lor 934 dollars.
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| Asian stock

HONG KONG. Jan 6. Astan
stock markets closed mostly
lowet Friday. with share prices
tumibling in Hong Kong be
cause of worries aboul the
slumping local property mai
ket, reports AP

The Hang Seng Index. the
Hong Kong market s key indic
tor of blue chips, lell 235 13
points or 3 0 per cent, closing
al 7683 25 On Tharsday the
index gained 31 polnts

Brokers attributed the
tumble to reports that major
Hong Kong developers have
cut residential property prices
because ol Lthe slump in the
property market

then prepared an eight point
recomenendations on the basis
of its original proposal and the
report of the coordination
commitiee.

The ' eight point proposal
was examined by the Cabi
Commitiee on Finance a
Economic Affaits. On the basis’
ol this commillees sugges-
tons. the Commerce Minisiry
finally prepared its proposal
containing seven point rec-
‘ommendations that obtained

~approval of the cabinet.

Details of the amended
quota rules are yet 0 be made
public by the government
However, official sources said
that the amended rules will
provide incentives to (hose
who export garmenis [ully
made ol local textiles and such
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0 49 per cent closing al
19519 46 On Thursday. the
index fell (,7 93 points. or 0.35
per cent The Nikkel lost
39 02 points on Wednesday
the lirst trading dav ol Lhe
WOAT

T'he Tokyvoe Stock Price
Index ol all Issues listed on L
[irst section fell 1171 points,
o O 70 per cent, to 1,535 64
The TOMX lost 5 99 points. or
(.39 per centl. Lthe day before

WELLINGTON: New Zealand
share prices closed hitle
changed In quiet trading The
NZSE-40 capilal index rose
2 10 points o | 903 53

markets close

They sald invesiors were TAIPEL: Share prices closed
selling property shares on lower for the second strajght
fears ol a lurther slump day because ol continued

in Tokyvo, share prices protit-taking. The market's

¢closed lower lor the third Weighted Index lell 132 18
straight day points or | Y9 per-cent to

The 225-1ssue Nikkel Stock BYlY9 3] \
Average shed 965.65 POoInts. ol MANILA: Share prices
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Re-Tender Notice No: 04/

Government of the People’s Republic of Bangladesh _

Office of the Executive Engineer
Facilities Department, Ministry of Education, Tangail Zone, Tangail

-~ — T == o
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Re-Tender Notice

ADB/FD/TZ/94-95, Dare -~ 26-12-94

Sealed tenders are hereby invited in Bangladesh Form No 2911 from the enhsted
| Contractors/Firms of Facilities Department of catagory A-1 & A-2 for construction of one
| multipurpose science laboratory and two class rooms at selected non-gonvt high school under

l”l 1*& I'.

Amended garments quota rules

dozens. Bul. W the exporter
fails 10 export the allocathd
quantity in a year., his gquota
will be curtafled in the follow
ing year.

Quota allocated for any cat-
egory can be transferred under
the amended rules but the
transfer will be allowed In a
maximum of two instalments.

The amended rules also in-
corporate provisions to control
sale and purchase of quota al-
locations.

o

closed higher after two
straight days of declines. The
Philippines’ unified composite
index of 43 selected issues
rose 20 85 points to 2.756.22.

SEOUL: Share prices closed
lower lor the lourth consecw-
Uve session in relalively active
trading The Korea Composile
Stock Price Ilndex fell 0.74
points o 975.32

SYDNEY: Australian share
M hes closed lower in direc-
tiwnless trading. with gold
slocks dampening sentiment
by continuing their recent de-

clines. The All Ordinaries
Index fell 1.8 points to
| .867.7

KUALA LUMPUR: Malaysian
share prices closed lower on
profit-taking. The KLSE
Composite Index fell 10 46
points o 955 43

SINGAPORE: Share prices
closed lower in reaction to the
slumping Hong Kong stock
market as well as concerns
over interes!t rates. The 30-

share Straits Times Industrials |

Index fell
2.208 37

BANGEKOK: Thai share
prices closed lower in thin
trading The Stock Exchange
of Thailand index fell 10.75
pomnits to 1.363 10.

JAKARTA: The siock ex-
change s Compositle Index rose
3 402 points., closing at
481 222

22 .31 points
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Singapore urges
India to
bolster reforms

CALCUTTA., Jan 6
Prime Minister Goh

mmmlna- today |

to pursue and strengthen its
free-market reforms to help

:

in the next :

China asks 400
firms to clean up
or stop operation

BELUING, Jan 6. The gov
ernment in China's central
Henan province has tlaken
drastic steps Lo curb pollution.
serving more than 400 logal
firms with ultimatums to clean

line, while a further 292 n-
dusirial units “which dis-
charge excessive pollutants’
have until the end of 1997 10
reform. The China Daily said.
The strict measures have
been laken in response Lo a
stale-sponsored campaign to
ciean’ up the Huaihe river — a
long stretch of which passes
through Henan — by 1997,
Plans have been made to in-

vest 950 million yuan (113 |

milllion dollars) in treating ma-
jor pollutants and building ur-
ban domestic wasie waler
reatment plants — with the
ambitious target ol making the
walers of both the Huaihe and
Yellow river drinkabie.
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29 Pak firms to take part

—_ -

@‘irst with the news}

Che Daily Star

4

kBest with the view:_?./

in Dhaka Int'l Trade Fai

By Staff Correspondent

Somne 29 Pakistad firmes in
cluding |12 export houses are

participating in the Dhaka
International Trade Fair be-
@inning today

Director of Exhibition of
Pakistan Export Promotion
Bureau (EPB) Mohammad
Mohsin said, addressing a
press conference yesierday at
the National Press Club.

The goods. which will be
put on display by the firms
during the lair. include house-
hoid goods like washing ma-
chine. electric water cooler.
geysers, cooking range. textile
products. leather and leather
goods., audio and video prod-
ucts. carpets. glass bangles and
publications

The Pakistan official said
keeping into consideration the
requirement of Bangladesh for
engineering and capital goods
for setting up labour intensive
industries, some models of
cement and sugar manufactur-
ing plants were also decided to
put on display in the fair

The Heavy Mechanical

Comples IMMC) Taxila which

e 1 Y

has  earlier helped some
Bangladeshi parties in erection
of these plants in Bangladesh.
has sént the models of the
plants Mohsin said

Focussing on Bangladesh-
Pakistan bilateral trade.
Mohsin said Bangladesh is an
important trading partner of
Pakistan. in 1993-94.
Pakistan's exporl earnings
frorm Bangladesh was 102 000
US dellars. while it paid
28000 US dollars to
Bangladesh 35 import bills. of-
fcial said. adding the trade fair
would help develop mutual
irade contracts and increase
two way trafle hetween the iwo
COUTHTieS.

The major export items of
Pakistan for h in-
chude fabrics. rice, cotion yarn.,
raw cotion. chemicals. sport
goods. marble and onyx prod-
wits, while it imports jute. jute
goods and lea from
Bangladesh the official said.

Minisler | Press ol Pakistan
High Cominission in Dhaka
Hossain Malik was also present
al the press conlerence

China launches check

on meat
BELJING. Jan 6: China has
launched a national check on
producis to

CALCUTTA. Jan 6 The
British indusiry is keenly
watching the Indian pelitical
scenario to reassess the New
Dethi s determination te con-
timue with opening up of the
economy and reform process.
Concerned over Lhe results of
the recent assembly elections.
and its possible impact on the
economiic measures in India, a
high level delegation of Confe.
deration of British Industry
ICBI] has come on an

assessment mission’ ', the
Director General of CBi.
Howard Davies, lold PT! in an
exclusive interview,

intl lenders relieved
at Yeltsin's decision

WASHINGTON, Jan 6
Officiale at the World Bank and
Lhe International Monetary
Fund are apparently relieved at
news that Russian President
Boris Yeltsin had decided to
get rid of a strict imit on ex-
porits of oil, “The situalion has
been festering for months,™
one official. who asked not
be named, said Thursday
"Now it's settled, at leasl un-
til the Russians change their
policy again. The policy will
apply only to the first three
months of the year and is due
for review in February. reports
AP

Taiwan-US aircraft
venture

TAIPEIL. Jan 6: Taiwan has
signed a 96 million US dollar
joint venture contract with
the American Swearingen
Aircraft Inc. o produce busi-

ness jets. in the [irst such
venture by Taiwanese busi-
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