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Message

| am very happy to learn that the 'Dhaka
International Trade Fair '95' is being organised
jointly by the Ministry of Commerce apd the Export
Promotion Bureau of Bangladesh. | am hopeful that
this first ever international exposition will inspire and
encourage the development of the industrial secior
of the country. This will also facilitate the visiting
buyers to have a look on the range and quality of
items. produced in Bangladesh. It is indeed an
important occasion which, | hope, will be turned
o 2 permanent event in this soil.

The exposition will bring fruitful exchange of ideas
among the buyers and the sellers and go a long way
twowards development of our industry and increase its
volume of exponts. | congratulate the organisers for
such a pragmatic endeavour for the promotion of
ﬁmwmmmmﬁmmﬁr

Submission
This is our humble efion,
our hesitant, wavering
offering.

Courtesy of somie foreign
medhia,” you have come 0
perceive Bangladesh as a
land of flood and deluge, a
land of hunger. and
malnutrition, a land under
the dark and ominous
spectre of cyclones and
hartals. But as there is a
siory behind every story,
s0 is there hope behind
despair.

Believe you me, there s 2
Bangladesh very dear to
us, a Bangladesh of quiet
dignity and striking beauty.
People of that Bangladesh
toil superhumanly day in
and day out in the fields
and faciories; they grow

food, operate machines,
crush stones and navigate

in the bottomless, |imitless
rivers of this country.
A great nation of 120

ovillion brave people inhabit
this sweat drenched land of
fifty six thousand square
miles. This trade fair is a
modest attempt 10 portray
the exquisite and deficate
rendition of the golden
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million including 21 millio
female. The Ial'nf’ur rn:;wt |: f : \

lnvestment Opportunities in Bangladesh

One of the prime objcctive
ol the Government of
Bangladesh is 1o allain a
poverly reducing sustainable
higher growth path. This
demands raising the investment
level, enhancing .its quality and
productivity and creating an
environment in which
resources flow to more
efficient employment
generating labour intensive
economic aclivitics. The Privale
seclor is envisaged to play an
increasingly active role in

various spheres of the
economy, “with the public
seclor deveclopment

programmes concentraling on
basic infrastructure and human
resources developmént. The
present government has been
giving high priority o activating
the privale sector. Increasced
levels of invedtment will be
required for ensdring rapid
industrialisation for an
export-lcd growth of the
economy.

2. In recognition of the
private sector's ahilily o
lowards
achicvement of the goals of
soCio-economic improvemaent
o ils
for the nation, the governmont
has recently implemented a
number of policy reforms,
These are designed 1o creale a
more open and competilive
climate for foreign investment.
Foreign investors now enjoy
the same treatment as provided
o domestic investors. Forcign
investors are cligible 10 lake
advaniage of a wide range of
,emm lax incontlives, other
iscal incentives and lacilitics.
The Foreign Private Investment
(Promotion and Protection)

Act, 1980 emures logal
protection to foreign
investment in Bangladesh

against mnationalization and
expropristion and guaranice
repatriation of Capital and
returns from i and cquilable
iresiment with local iInvesion
with regard 10 indemnification,
compomsation etc. in the evenl
of loss due 10 civil commation
elc,

. Privawe invesiment (rom
foreign sources s welcome in
all arcos five siralegic
industries reserved lor
secior invesiment only. There
is no resiriction on the amount
of imvestment of equity shares.
100% percent foreign
invesimeni and joinl venlturcs
with local prlvue parnners of
with the public secior are frecly
allowed. Cuaraniees through
Multilateral Agencies are
available since Bangladesh s

signalory 0 Multilateral

(OPIC)

and soll seliance |

E vecutive Charman Board of investment
investment Guarantee A
(MIGA) of the World Ban
group, Overseas Privale
investment Curpnrltmn
of America and
International Cernire for
Settlement of Invesiment
Disputes (ICSID). Bangladesh
Gowvl. has alrcady concluded
bilateral Agreements with
Japan, Singapore, Republic of
Korea, Canada, Romania,
France, India, llaly, Swecden,
U.K., Malaysia, Sri Lanka,
Germany and Pakistan for
avordance of double laxation.
Ncgotiations arc also going on
for similar agreement with
Belgium, the Netherlands and

M. Mokammel I'lﬂﬁlUli U.S.A. Investment treatics with

U.S.A, U.K, Germany,
Romania, l!cllgium, Republic of
Korea, Thailand, Turkey, France
and Htaly have alrcady been
concloded. Ncegotialions are
going on with a lew other East
Asian and Europcan countrics
including Japan, ihe
Netherlands and Swilzerland.
Bangladesh offers a substantial
manpower reserve skilled,
semi-skilled, wun-skilled,
cducaled and prolessionals.
The availability of youthful,
ine wve, iraincd and casily
trainable labour force permits
production al a comparalively
low cost. The labour force in
Bangladesh is cstimaied al
prcsent 10 be around 50.7

Message

It is indeed gratifying to see
that an international trade
fair is being held for the first
time in Dhaka. Holding of
trade fairs is an effective
tool of export promotion.
50 it is only befitting that
the first ever imernational
trade fair in Dhaka has
been organised by the

present democratic
government which has
adopted an outward

looking export led growth
strategy.

Though our share in world
trade is still rather meagre,
we have adopled the most
liberal trade regime in this
part of the, world. This
farsighted policy of the
government coupled with
the managerial excellence of
our exporters and hard
work of the labour force
have already started
yielding significant

e —

dividends. Now it is our
justifiable expectation that
our trading partners would
reciprocate by allowing our
goods improved access to
their markets by lowering
their existing tariff and
non-tariff barners to trade.
Only in this way it is
possible 10 bring about
global prosperity and
progress.

| am pleased 10 know that
the Dhaka International
Trade Fair, 1995 (DITF '95)
has been designed to
provide a platform for
direct interaction between
the local manufacturers,
exporters and foreign
buyers. | am confident the

DITF '95 will succeed in
creatning a unique

opportunity for the local
participants and foreign
visitors 1o set up and
strengthen mutually
beneficial trade link-ups.
The DITF '95 will make
Bangladesh well-known in
the world rading circles as

-a dependable supplier of a

huge array of quality goods
al competitive price.

3 commend and
congratulate the organiser:
of DITF '9S and wish the
event a grand success.

Mimisier for Commerce &
llhﬂ'm .
Government of the Peopic’s
Kepublic of Bangladesh

dream of this nation. Thus is
a firm commitment on our
part 10 rebuild this nation of
ours, to ensconce her in a

‘position of honour in the

international arena.

We have no permanent
exhibition hall. The World
Trade Centre has not taken
shape as yet. So what?
Without having waited for
those facilities 10 be in
place, we gdecided to
organise this first ever
imernational trade fair in
our thatched hut, on a bed
of thistles. Your kind
assistance and support has
acted as the unending
source of entouragement
for our unfeigned toil.
Foreign friends, we are
grateful that you have come
from distant parts of the
world with your exotic

ware in response 0 our

—

hasty invitation. Our warm
greetings and heartiest

«welcome to you. It is our

sincere hope that your brief
stay amongst us would
help you know and
understand our country
better. May you leave an
indelible mark of friendship
in the soft silty minds of the
people of -this country. Let
the worldwide wind of free
trade swell the sails of
merchant fleet of all the
panticipating nations:

"1 shall sail with my ware to
all parts of the world °

| shall buy and sell my
merchandise in all markets
of the world.*

AH the success of the fair
belongs to my friends and
colleagues in the Ministry of
Commerce, the Fxport
Promotion Bureau, and

many other governmenl

and private organisations.
All of them have worked
very hard indeed. They
have received nothing but
harsh directives from me.
take this opportunity now.
of conveying my deep
gratitude and thankful
congratulations to them all.

| alone am to blame for all

A H. m Karim
Secrelary
Ministry of Commerce

| &
Chairman
Steering Commillee
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Rangladesh is free and
compelitive. A numher of
institutional arranpements are
available with

adequate |

facihires for trawming in indusirial |

skills beside

academic |

inslitutions and universilics, |
Labour wages may be fixed |

through colleclive bargaining
process. Labour rales varies

between 40 o 75 USS per

month. Employment of labour

(standing orders) Act, Payment

ol Wages Act,
Maternity Benefit Act
indusirial Relations Ordinance

Faclones Act, |
and |

govern the formatwon of trade |

unions and relation between
cemploycrs and workers.

4. The present governmeni
has clear and well delined
cconomic polices, the hasic

premise of which s 10 hnng

aboul sSOCIOo-cCOnNOmMIC

cemancipation ol the masses |

and self.reliance
invalvement of the peoplc in
productive aclivities, The

th rﬁugh .

currerl ndusirial policy has |

been formulaled in conlormity
with this basic philosophy and
s mamin aim 15 10 solve the
cxisting prablems of industrial
Rrowth paving the way lor
raped cxpansion of the privale

secior and transforming ima 2 |

more compelilive markel
cconomy. Reguwlatory
complications and controls
have becen reduced to a
minimum. The govt. has
steadily liberalized 1ts trade
regime and signilicant progress
has been achieved in reducing
non-lanil resinctions on trade,
ratwonalizing tarifl rates and
improving cxport incenbives. In
order 10 awgment the meagre
resource base of domestic
indusirics low duly rates on
import of primary raw
malerials, moderate rales on
intermediate products and high
rales on luxury products are
hti:r imposed, The
introduchion of VAT in the
country has gone a long way n
ratinalizing the impart, Landl
anel domesiic lax siructure The
present slruclure ol landls and
the import policy are being
reviewed by the government
0 wentfy areas where (urther
achions ave called lor

5 A number ol incentives
and facihtics are pro, ded 1o
sitract foreign investiors
Prominent among (he
incentives are: (i) Tax holiday
(i) Repatriation ol invesied
capital, prolit and dividends, (i)
Re-invesiment of repatriable
dividends lrealed as new
mvesiment, (iv) No obligation
o sell shares through ruhl
issue rrespective ol tLhe
amount ol paid-up capial, lv)
Working capital from local
banks for forcign investors, (vi)
Tan exemplion on royalties,
lechnical know how and
lechnical assistance fegs, (v
Tax exemplion of the inierest of
foreign loans and on capial
gaims from the transicr of
shares, (viii)
double Laxation with a number
of countries, (in) Exemption ol
income Lax upto three years for
foreign technicians employed
under registered industnes, (x)
Remjttance uplo 50% of salary

of foreigners employed in| |

Bangladesh. (xi) No resiriction
on mssuing work permits lo
foreign nationals, (xil) Neo
discrimination in duties and

Avoidance of | |

taxcs for similar indusiries in
public and private seciors and
alsa within ivate seclor
beiween local and foreign
investments, (xii) No duly on
imporied capital machinery by
100% .export-ariented
industries, (xiv) Bangladesh
currency laka made convortible
for current account Iransaciion
and o lorth,

6. The promotional (also
called nsor)  agencies
responsible lor  the
development of the oprivale
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Message

| am glad to learn that 'Dhaka International Trade
Fair '95" (DITF "95), first of its kind, is being organised
by the Ministry of Commerce and the Export

Promotion Bureau soon.

Bangladesh has been trying hard to achieve success
in rapidly expanding her exports. Our experience
reveals that successful export led growth emanates
trom the admixure of properly formulated macro
and micro economic policies combined with well
tuned trade and investment policies. We have
directed our etforts towards that end by bringing
about a number ot policy changes aimed at faster
economic growth. | am sure that the DITF '95 will
play a definite role in expanding our export base and
providing incentives for augmenting technological
that
international fair will be an annual feature. Such fair
will not only expand trade and commerce but also
strengthen friendship and good will among the

capabilities. | hope

parhicipating nations.

r
|
|

now onwards this

I wish DITF '95 a grand success.

AL fqQes

Khaleda Zia

. Prime Minister
le's Repubhc of Banglmsy

Message

International trade lailr
s an m mt mechium for
product marketing and
markel expansion. So lar
wre have participated only I
overseas (radde Inirs. This s
for the fArat tUme an
intemational trade fatr of
sitmilar nature s being
organised in the coumtry. Il
= no doubl a we and

epoch making
in the conlexi of the

hberalisalion of glabal
trade 1 Litlon
has nol only In bt

ﬁrﬁﬂllnl\iﬁ have also
simullaneousiv opened up.

Our cvonomic advan-cement
will hm?t largely on how
successiiullv and effect)-
velh' we are able to ace this
challenge and exploit the
wnihhle opportunities. The
g: private sector of

ng sh will have to
llkr up the challenge in
right eamest.

The present demo-cratic
Government has the,
policies of export -led growth
within and economlic
diplomacy outstde the
counlry. We are confident
that & mixture of
these policies will rqwflflir
the process of develc
and the Dhakn ntp
national Trade Fair 95 will
pkw A pivotal role wwards
the altainment of this »
ohjective,

We are happy 1o he able
In organise a [alr eof
international standard for
the firsl time in Dhaka. We
express our sincere thanks
o all the orgayisations and
aden-cles assoctated with
this venture and wish the
eVl rvery succesa

Anisul Huq Chowdhury

Vice C i
Export Promotion Buresu



