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Fannouiwed sweeping new aus-
lerity measures vesterday, in-
cluding heavy taxes on water
and telephone calls. in a bid to
tackle the oil-rich kingdem's
financial crisis. reports AFP.

They lollowed new taxes on

oil products. electricity and .

visas for foreigners that went
into force Sunday and were
expecied to provide foue bil-
lion dollars of extra revenue
jfor the state. according to Gulf
economisis. oA

Taxes on water con
tion rose up to 13-fold
Monday. depending on the
category of consumer, the offi-
cial Saudl news agemncy SPA
reported.

Saudi Arabia depends on
some 23 desalination plants
for at least 70. per cent of its
water needs.

Meanwhile. charges were
imposed for the first time on
telephone calls within towns
and cities. and heavier taxes
were slapped on annual tele-
phone subscriptions and con-
nection fees.

The subscription tax was
hiked to 360 riyals (98 deollars)
froon 160 riyals (44 dollars)
and the tax on new connec-
tions was set at 500 riy:

Fares for internal flights

were also subject to taxes of 10 | E5%

to 15 per cent. '
The kingdom faces an un-
precedented liquidity crisis
because of the fall in world oil
prices and its foreign debt. es-
timated by bankers at 70 bil-

136 .

The 1995 budget allowed

1995

lars. with revenues put at 36
billion and expenditure at 40
billion dollars.

The budget cut spending by
six per cent to 150 billion
riyals (40 billion dolars). from
160 billion riyals (42.6 billion
dollars) last year.

The deficit is to be more
than halved in 1995 from 40
billion riyals (10.6 billion dol-
lars) last year., when public
spending was already down by
almost 20 per. cent.

King Fahd. quoted by SPA.
called on his ministers Sunday
“to rationalise and compre
spending but without neglect-
ing Lhe vital needs of citizens.”
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New Saudi austerity m

Recalling the huge costs of

the January-February 1991
Gulf War and the fall in oil

prices, the King pledged "to
work to reestablish the eco-

Riyadh’'s financial contribu-

 tion o the war which evicted

iragi troops from Kuwait is es-
timated at 50 bildon dollars, a
part of which has yet to be
paid.

in a royal decree on Sunday.,
King Fahd announced that re-
fined oil products, excluding
diesel, would be taxed at 57
per cent while the tax on elec-
tricity consumption would be
increased to 63 per cent for
individuals or busingsses using
more than 2,000 kilowatts a
month.

New taxes would also be le-
vied on the Gull monarchy's
large population of foreign res-
idents.

A work permit will now
cost 1,000 riyals (266 dollars).
while a tourist visa will cost
200 riyals. a residence permit
500 riyals and an exit-entry
visa 200 riyals.

There are five million expa-
triates out of a population of 18
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Kuwaiti oil minister to

easures
to tackle financial crisis

RIYADH. Jan 3. Sawdi Arabia for q deficit of four billion dol-

million living and working in
Saudia Arabia, according to
unofficial figures. *

The revenue from the new
taxes will be put into special
governmient funds.

Bnnkcrn here said Saudi oil

revenues had declined by more
per cent in the first

than seven
nine months of 1994 com-
pared with the same period In
1993. reaching a wtal of seme
30.8 billion dollars.

The world's leading oll pro-
ducer and exporter, Saudi
Arabia counts on the sector for
almost 80 per cent of its rev-
enue. Its current oil output is
eight million barrels a day.

Despite its financial difli-
culties, Saudi Arabia predicts a

balance of trade surplus of 66.2

billion riyals (18.1 billion dol-
lars) for 1994 and a six per

cent rise in its Gross Domestic

Product (GDP).

The 15th annual sales conference of Beximco Pharmaceuticals Ltd. and Ist annuul sales
conference of Beximco Infusions Ltd. were jointly held at a hotel in the city on Monday.

" DESA

 Tender Notice

Tender No. HVL/3.53/943 dt. 19-12-94 is invited
from DESA/PDB ‘enlistment A, B and C class
contractors having valid ABC electrical licence for
electrification of Gohapara and Nahapara of
Bajrazoging union of O and M Division, Munshigani
under HV Lines Division, GDPDP, DESA, Road No.
135, House No. 47, Gulshan, Dhaka. Details
schedule/tender documents is obtainable at cost of Tk

50/00 (fifty) on
Lid., Guishan

I e

each set (refundable) The City Bank

Chief Engineer (P:aiid D), DESA, Dhaka and Office of

the Suptd. Engineer (E and 1),

till 21-01-95.

DFP-14778-29/12
(,-23

GDPDP, DESA, Dhaka

Executive Engineer
HV Lines Division
DESA, Dhaka

| Jakarta to sign

accord with US
corpn on gas

exploitation

JAKARTA. Jan 3: Indonesia

will sign an agreement next

week with Exxon Corp. on the
exploitation of the Natuna gas
field in the South China Sea, a
senior state company executive
said Monday, reports AFP.
Faisal Abda'oe, Director of
the state oil and gas firm
Pertamina, said the contract
would be signed on January 9.

On November 16 US
Commerce Secretary Ron

Brows presided over the sign-
ing 'of ‘& ‘memotandum of un-

‘derstanding between the US

group and Pertamina for the
35 billion dollar development
of the gas field.

“In reality. the tions
had already been completed
but the results were still to be
su to the new fax law
arnd the tax law only became
eflective this month.” Abada o

said,
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visit India, Pakistan

KUWAIT, Jan 3: Kuwaiti Oil
Minister Abdul-Moh Al-
Mudej will visit India and
Pakistan this month for talks
on possible investment in oll
refineries both countries plan

to build an oil executive was

quoted yesterday as saying. re-
ports Reuter.

Mansour Al-Furalh,
Executive Assistant
Director for Supply and
Planning at Kuwait Petroleum
Corp (KPC), said Mude| would
begin the trip on Jariuary 7 but
did not say which country he
would visit first or how long
the visits would last.

India and Islamic rival
Pakistan are wooing major ol
producing countries for several
joint venture projects to boost
domestic refining capacity to
meet rising demand.

The officlal Kuwait News
Agency (KUNA) reported
Furaih as saying Mudej would
djscuss possible Investment in
a proposed |.3 billion US dol-

Oman's '95 budget

deficit may rise

DUBAI. Jan 3: The Gulf Arab
State of Oman. warned by the
World Bank to tighten its fiscal
policy. sald on Sunday it ex-
pected its 1995 budget deficit
and expenditure o rise but
pledged (o work towards cut-
ling 'spending and narrowing
the gap.

The Sultanale said in a bud-
getl statement that 1 ;. .nned
lo lessen dependence on oil
revenue. which makes 73 per

cent of its total income. and

hoped the deficit would be less

* than forecast.

Asian stocks close generally mixed

“lar refinery joint venture in

India’'s Orissa slate that would
process 120.000 barrels pér
day (BPD).

He would also discuss par-
Ucipation in a second refinery
valued at between 1.8 billion
dollar and 2 billion dollar in
Cochin city In Kerala state in
the south that would process
180,000 to 200,000 BPD.

Mudej would discuss similar
topics In Pakistan KUNA said

Pakistan is planning to build a
refinery in Beluchistan with

capacity of six million tonnes
per vear,

Kuwait's domestic refining
capacity is around B00.000
BPD. It Is seeking to bulld re-.
fining capacity in Asia to ex-
tract maximum value f[rom
crude oil sales (o the region
with the [lastest growing
petroleum consumption.

Industry analysts have said
Kuwalit's studies on Indian pro-
jects were more advanced than
those on Pakistan. partly be-
cause India's rule on invest-
ment have already been liber:
alised dnd partly because dis-
cussions with the Indians
started earlier.

Kuwait has advised
Islamabad to make foreign
participation more allractive
by liberalising outdated in-
vestment rules, they say.

Analysts add Kuwalt, tradi-
tional friend of Muslim
Pakistan. understands whal
they describe as Islamabad's
desire 1o be accorded equal
treatment with India in oil
sector projects.

Fear of Sino-US trade war plunges

share prices in Hong Kong

HONG KONG. Jan 3: Asian
stock imarkeirs closed generally
mixed Tuesday. but share
prices plunged in Hong Kong
on the new year's first day of
trading because of fears of a
possible Sino-US trade war,
reports AP.

The Hang Seng Index. the
Hong Kong market's key indi-
cator of blue chips. fell 346.90

nis. or 42 per cenl. dosing
(8 7.844.14. On-Friday. the in-
had slipped 4 98 points
Brokers attributed the
tumble largely to a threat by
the United States fo impose
trade sanctions against China
‘ Last Saturday. the United
States issued a list of US 2.8
billion dollars worth of Chinese
nnports thdt could be subject
o punitive tarifis unless China
cracks " down on piracy of
American computer software.
movies and] music.

KL probing loss
of $ 800000 from

religious fund

KUALA LUMPUR. Jan 2
Malaysia was today investigat -
ing the loss of two million
(800,000 dollars) from
a fund entrusied to a
securities firm for investment,
officials said, reporta AFP.

Depuly Prime Minister
Anwgr [brahim said he was

for a detailed report on
how ihe lederal termitory reli-
gious council lost the money
after i with stock-
brokerage Arab-Malaysian
Securities.

“Any public funds utilised
for investmen!t purposes musl
be subjected o close scrutiny
and strict and Lhey
must be effectively moni-
tored,” said Anwar. ,

A

The American trade sanc-
tions would harm Hong Kong.
which ]s a major pert for
Chinese exports. Many Hong
Kong businesasmen have [acto-
ries in China.

In Australia. share prices
also closed weaker in lacklus-
ter trading in the absence of
any direction from overseas
markets, Sydneys All Ordi-
naries Index fell 7.8 points to
| PO%8.

The markels remained
closed in Japan. Taiwan and
New Zealand for holidays.

MANILA: Share prices
closed higher on foreign buy-
ing following the strengthen-
ing of the US dollar against the
peso. The Philippines PSE in-
dex of 43 selected issues rose
¢ 07 points to 2.805.28

SEOUL: Share prices closed
mixed. with the key index
«lipping because of a drop in

blue chips. The Korea
Composile Stock Price Index
fell 13.80 points to 1,013.57
SINGAPORE: Share prices
closed mixed. with traders

saying there was little interest

shown by institutional and re-
tail investors. The 30-share
Straits Times Industrials Index
rose 669 points to 2.246.25.

BANGEKOK: Thai share
prices closed lower in thin
trading after he new year
holidays
of Thailand index fell
points to 1.354.05.

KUALA LUMPUR: Malaysian
share prices closed mixed iff
featureless trading. The KLSE
Composite Index fell 1.51
points to 969.70.

JAKARTA: Share prices
closed slightly higher on bar-
gain hunting. e exchange's
Composite Index rose 2 .241
points to 472.381.

6.04

NAFTA gets baptism of

fire in Mexico

MEXICO CITY. Jan 3;: The
North American Free Trade
Agreement got a baptiam of
fire in Mexico's crisis - torn
year of 1994, but analysts say it
may already be guietly bearing
frult, reports Reuter,

The day the trealy was
launched, January |, 1994, a
peasant rebellion exploded In
the southern state of Chiapas
and rebels declared the deal
with the United States and
Canada “a death sentence for
the indigenous people of
Mexico ~ ol ¥

It was an inauspicious start
o an agreement which had
been louted as a “win win-win”
situation for the three coun-
tries involved. and Mexico's

political and economic situa-’

tion got steadily worse as the

'hﬂ - Y

barriers and made US and
Canadian gods much cheaper
in Mexico

it was perhaps a fitting fi-
nale to a year of grim surprises
that Jaime Serra Puche. the
former trade minister who led
Mexico Into NAFTA. lost his
new job as Finance Minister on
Thursday. almost a year to the
day after launching his crown-
ing achievement.

‘It looks ltke an opera by
Wanger.” sald Nora Lustig, se
nior lellow at the brookings in-
stitution iIn W :

“Jaime Serra. who was the
person that led Mexico
through the signing of NAFTA
and had all this admiration in
international circles, had to
have the grenade explode in
his hand.”

Lustig and others, however,
say blame for Mexico's woes
canned be lald at NAFTA's door.

They point to a surge In ex-
portd as evidence that the

irealy s working.

bill. ts inevitable

blamned trade treaty, which

slashed tarifis and non-tariff
- o
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A waterfowl lies on the bank of the Silva lagoon. in the Mexican state of Guanajuata on

B o

December 31. Tens of thousands of migratory birds, including 40,000 ducks, have died in the

warm lagoon waters, poisoned by chemicals and heavy metals.

— AFP photo

. The Stock Exchange
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Exchange Rates

The Dily Star 7

FoJlowing are the Sonali Bank s dealing rates to public for so-

me sclected loreign currencies effective as on January 3.

{Figures in Taka)
Currency Buying
_lTTra oD B TT @™ | o
' Cean | Sight | Transfer
US Dollar 40.3745 40.4045 40.0950 40.0075 39.8755
P 63.3235 63.3705 61.9267 61.7915 61 5877
DM 26.1785 26.1979 254776 25.4220 253381
, F Franc 7.5016 7.5072 7.3870 7.3700 7.3466
C Dollar 20 1356 20.1573 28.3407 28.2789 28.1856
S Franc 31.0101 31.0331 30.1627 300968 299975
Jap Yen 0.4094 04087 03941 0.3933 0 3920
IRS 1.2935 1.3032 1.2718 12527 =
Pak Rupee 1.3147 1.3246 12925 1.2731 e
Al T. T.(DOC) US Dollar Spot Buying Tk 40.0512
B) Usance Rate;
20 Days 60 Days 20 Days 120 Days - 180 Days
39.7447 39 4607 39.1767 38 8027 38.3247
C) US Dollar sight bill 3 months forward purchase: Tk, 40.0100
‘ D). US Dollar sight bill 3 months forward sale; Tk. 40.6045

____Indicative Rates

ol

Currency Selling Buying
TT. & O.D. 0. D. Transfer
S Riyal 10 76568 10.6302 -
UAE Dirham 10,9937 10.8569
Kuwaiti Dinar 134 5199 132 8016
) Guilders 22 8807 22 5831
S Krona 5 3883 531589
Malaysian Ringgit 157522 15.5500
Singapore Dollar 27.5972 27 2352

Shipping Intelligence
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Berth position and performance of vessels as on 3/1/1995

A

Twrth  Name of Vessels Cargo LPort [ocal Dateol Lea-
S Call Agent  Arrtval ving
J/ Banglar Kallol Gl. Mong /1 6/1
Jr3 Lantu Trader Wheat (G) Geel 30/12 4/1
J/5 Achiles Wheat () - Lams /A 4/
J/8 Hanglar Asha Wheat (G) - HaC . R/A  6/1
JI7 Bihor Gl (Copra) Sing Royal 26/12 12/1
J/9 *Fong Yun Cont Sing BDShip 2/1  5/1
J/10  Wheat (G) Mong Lams - 3t/12. 8/
MPH/1 ** Shenton Cont Sing RSl  30/12  2/1
Banglar Moni Comit Sing HSC 1/1  4/1
MPH/2 | Yamburenko Cont Sing CT 2/1 5/1
(& o4 Yimnda C Clink Sing BDShip 26/12 7/1
GSJ Ralac! Wheat (G) - Lams R/A 6/]
RM/3 Gyda Spirit CIso Sing TSL  29/12  4/1
RM/5 Padea SKO Sing MSPL 271 4/]
DO * Banglar Jyotl C.Oil - HSC R/A  3/1
DO Banglar Kiron Repair Kara BHSC  27/10 5/1
B} . Rajanigandha -1 - Simg OWSL 14/12 -
3 1 Swissco-99 - Sing ILA 21/12
Vessels due at outer
Name of Vessels Date of Last Port  Local Cargp  Loading .
Arrmival Call Agent Port
Leon 3/ 1 /95 Darhy Seacom Wheat (P) %
Persues 2/1/95 llyve Litrmond Mop -
Hanglar Maunata 3/1/96 Cal B8C Gl -
Haptai 5/1/95 Kara Kama GliCont) .
State of Manipur 4/1/95 Cal SSL - UK. Cont
Gill 4/1/95 Naca  OWSL Def. Cargo -
Demyan Bedny 6/1/95 Tit USTC Salt
Al Taywar 5/1/95 Seacom -
Ross Seal 6/1/95 : ILA Survey Vessel -
Nitsa-V 5/ 1 /95 Col Seacom Sugar{P) -
Petr Starostin 6/1/95 : CT Cont Sing
Kota Lintang 5/1/95 Sing CTS Cont Sing
Fong Shin 5/1/95 Sing BDShip Conit Sing
| anglima 2/ 1795 Pena HSL Gl =
Banglar Robd 9/1/95 Sing B8C Comt Sing
Optima 6/1/95  Sing RSL Gomt Sing
Tanaray Star * T/1/95 . PSAL sSSP -
Surprise 7/1/95 Chima  Jaycee Cememndt
Qing He Cheng 7/1/95 SHai BDShip Gl -
Banglar Sampad 10/1/95 Kara HC  Rice (P)/GI *
Meng Lee B/1/95 Sing AML Cont Sing
Blue Ocean 9/1/95 Rang Croas Gl .
Shaplacverett 9/1/95 - EBPL. Gl Japa. Fe
Blue Shark " 9/1/95 £ Pﬂ"l‘ Gl -
| assia 9/1/95 Roune OWSL. Wheat(iG) »
Andrian Goncharov 9/1 /95 Sing CcT Cont Sing
State of Haryana 10/1/95 - SSi. Gl A
Pratita 10/1/95  Sing AML Comt ° Sing
IMKE Wehr 10/1/95 Sing APL[B) Cont Sing
Heran 10/1/956 : Prog Gi -
Lanka Mahapola 11/1/95 (HD Bardih Cont  Col/MGL
Kang An Kou 12/1/95 Sin EBPL Vehicles -
Neptune Schedar 14/1/95 - BSL Wheat (G)
Albatross 15/1/96 Chewm  Jaycer Cement
Khat 15/1 AML Condt
Vessels at Kutubdia
Name of vessels Cango  Last port Local Date of
mw-
Vessels at Kutubdia /outside port limit:
Assiimina C.0d e BSL 29/12
ot Shourabh c.od BSC
_ Vessels Ready:
% Morosov Comt Col Baridhi 1
Vessels awaiting employment instruction:
e e ———— e —,—_—
Loyal Bird Bunker Call Cross 2/1
Vessels not
T g - lyc latmond  13/12
Indian Endurance sSSP Ackaby RSA 29/13
Sea Destiny Ceement Sing AML 30/12
Birysimsk Scraping - ML 14/12
Struma Scraping Burg CT 23/12
Alekney Gmyryov Scraping Moon BML 14/12
Borzhomi Scraping Suez A
Crest - ~ OTHL R/A(1/1)
Movement of vessels for 411996
e e ————————————————————————————————————————————
M —-L
S Lantu Trader DO B.Jyoti J/6 BAsha to J/4
J/4 Achilics J/ 2 B Mamuata
MPH-1+2 B Moni (Cont)] J/8 Gall
RM-3 G Spirtt J/5 State of Manipur
RM-5 Padea
Loy A Shourabh -
The above were the shipping position and of vesscls

performance
wm-pmquﬂmwwm
Dheikea

The Crescent Jute Mills Company Limited,
Town Khalishpur, Khulna District invites
sealed quotations from reputed suppliers/
stockists /importer manufacturers for supply of
(1) V-Belt, (2) Manufacturing goods, (3)
Manufacturing goods (Spare for Blower Fan), (4)

Rubberisation of Rim & (5) Super enamel

copper wire.

Tender documents with terms and conditions
will be available with the Manager (Accounts),
BIMC, Head Office, Adamjee Court, Motijheel,
Dhaka, BIMC Zonal Office, Sattar Chamber, 99,
Agrabad, Chittagong, BJMC Zonal Office,
Charerhat, Town Khalishpur, Khulna and also
at the mill site up to 22-1-95.
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