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Share prices
steady on
BSE

BUOMBAY. Jan 2: Share
prices were steady on the
Bombay Stock Exchange (BSE)
today. the first day of trading
this year aller a weck-long
Christmas vacalion., repertis
ml

The 30 share BSE sensitive
index gained 5 19 peints. clos-
ing at 3,932.09 points.

Analyse Mamsh Prasad said,
‘Prices are generally stable.
there is very litue activity in
the markel. a lew operations
are buying select shares.”

Associated Cement Co.
gained S50 rupees to close at
4.100 rupees. Bombay Dyeing
slid by five rupees to 440 ru-
pees. Century Textiles was un-
changed at 7.000 rupees and
Reliance Industries was down
2.50 rupees at 342.50 rupees.

Tata Engineering was un-
changed at 525 rupees and
Tata Steel went up by 2.50 ru-
pees W close at 256.25 rupees.

Share prices
rise in Manila
Jakarta

HONG KONG, Jan 2: Share
prices rose in Mamila and
Jakarta Monday. but all other
Asian markets were closed for
the New Year holiday, reports
AP

With most foreign players
on holiday. trading on the
Mamila stock exchange was
light. Gainers edged out losers
43 to 38. with 400 issues re-
maining unchanged.

Brokers said the market
was boosted by expectations of
continued growth in the
Philippine economy this year.

The Philippines’ PSE index
of 43 selected issues rose 12.4

)

points, closing at 2.798.21
points.

In Jakarta. share prices
closed slightly higher in
lethargic trading. The ex-
change's Composite Index rose
0.500 .point. closing at
470.140.

Markets were closed in
Australia. New Zealand. South
Korea, Japan. Thailand.

Taiwan. Malaysia. Singapore
and Hong Kong.

Most of the markets will
reopen Tuesday. but the Tokyo
Stock Exchange does not re-
open until a half-day session
Wednesday. with normal trad-
ing resuming on Thursday .

Analysis in Hong Kong re-
mained cautiously oplimistic
about the local market,
although the exchange's key
Harg Seng Index plunged 30
per cent in the last 12
months. ending the year at

uncertainty in China could
have adverse effects on the
Hong Kong market.

The trade row between the

JANUARY 3, 1995 -

US-India textile

NEW DELHI Jan 2: "
textile exporters gave a cau-
tous welcomne today to India's
agreement with the United
States designed (o end a row

| over imports ‘aindd exports, re-

poris AFFP

It i1s fairly satisfactory,” said
HV Lal Ringa Director General
of the Apparel Export Promo-
tion Council, the country's
targest group of exporters with
a membership of some 20,000.

Ringa declined further
comment, saying he was await-
ing details on the pact signed
in Washington on Saturday
which Indian officials here de-
scribed as a major break-
through.

The agreement gives India a
20-per cent increase in its ex-
port quota to the United
States, and phased-in access to
the Indian market for US tex-
tiles and garments over the

nexl five years.

The textile ministry here
sald the accord gives India
‘very significant” access to the
US market and singled out the
lifting of restrictions on Indian
exports of employment gener-
ating handloom and power-
loom fabrics.

Indta also signed a similar

agreement in Brussels on
Salurday with the European
Unien. but no detalls were
available.
- Since New Delhi began
spearheading a campaign a
year ago by the world's textile
exporters to phase out the
Multi-Fiber Agreement [(MFA)
which ruled quotas, US manu-
facturers have sought greater
access to the Indian market.

Textiles account for more
than a quarter of India's total
overseas sales, which in the
last liscal year amounted to

nearly 22 bilbon dollars. and
are the single largest item in

its export basket.
lie agreement followed

India's decision o amend its
proiectionist patents act whi-
ch will now permit multinatio-
nals to apply for product pa-
tenis in the agricultural, che-
Fuur?l and pharmaceutical sec-

Indian President Shankar
Dayal Sharma signed legisla-
tion Saturday amending the

Fatcmu Act of 1970 and
ateiils Rules of 1972 as well

as a customs act to enable the
government o levy anti-dump-
ing duty.

The moves came hours be-
fore the formal launch of the

World Trade Organisation
(WTO) on new year's day.
Earlier, Indian patent law
provided for only process pa-
tents in the food, pharmaceu-
tical and chemical sectors.

KL e_yemg emerging
markets in East Asia

KUALA LUMPUR. Jan 2:
Permodalan Nasional Bhd.
(PNB). Malaysia's biggest. gov-
ernment investment house, is
eyeing emerging markets in
East Asia to reap higher gains
and better benefits for the
country's Malays. officials said.

reports AFP.
"We are looking at the

emerging markets such as the
East Asia and Asia region." said

Mohd Hilmey Mohd Taib at the _

weekend. Hilmey officially be-
came PNB's new group Chief
Executive Sunday.

Hilmey had been the acting
chief executive officer for the
past six months since his pre-
decessor, Khalid Ibrahim, quit
to lead PNB unit Kumpulan
Guthrie and become its single
largest individual sharehoider.

Analysts said today the ex-
pansion into emerging mar-
kets. aimed at boosting PNB's
investments overseas. would
be confined mainly to devel-
oped countries, representing a
strategic shift from its rather
conservative approach.

"With such resources at its
beckoning. PNB can afford 1o
look more al opportunities

e

oulside the country.” said an

T

Tussle over
Nizam jewels
ends

NEW DELHI, Jan 2: A two

analyst with a local brokering | decade-long tussle over the

company
PNB.

promote share-equity owner-
ship of indigenous bumiputras
and help them catch up with
the wealthier ethnic Chinese,
manages funds totalling some
22 billion ringgit (8.8 billion
US dollars) and two Malay
trust schemes.

But Hilmey defended PNB's
cautious approach saying:" We
have to be very selective of
where we invest.~

Malays. who make up more
than half of multi-racial
Malaysia's 18 million popula-
tion, contribute to the two
schemes — Amanah Saham
Nasional (ASN) and its sister
scheme Amanah Saham
Bumiputrera — and are paid an
annual dividend.

The institution currently
invests are focused in the
trading and services sector,
construction., property and
plantation areas in (he local
capital market. \

On the domestic bourse.
PNB is viewed as a key market-
moving institutional investor.

set up in 1978 to

jewellery owned by: a former
Indian royal family has come to
an end with the government
agreeing to buy the collection
for 72 million dollars, a news-
paper reported today. says
AFP.

The government has untl
January 16 to purchase the
173 pieces knewn as the
Nizam jewels. owned by the
former Nizam of Hvderabad.
reputed in his lifetime to be
the world's richest man. the

Hindustan Times said
The government and the

heirs of the former Muslim
ruler of Hyderabad state have
been at loggerheads for the
past two decades over the
value of the jewels

The Nizam's heirs offered
in 1972 to sell the jewellery to
the government but they had
been unable to fix a price on
theé collection. which includes
the Jacob diamond. items from
cartier and necklaces belong-
ing to Naepoleon's Josephine.

India's princely states were
abolished following indepen-
dence in 1947
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lhl il-; dnnual general meviing of Banglode=h Services Iamuad :
Hotel was_héld recently, Nooruddin A Almasvod, Secretary, Ministry of Civil Aviation and

Tourism, and Chairman of BSL, presided over the meeting.
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World oil prices end '94

with 20pc rise

LONDON Jan 2. World On)
prices ended |994 about 20
per eerit above the |evel al
which they began Uhe yvear bul
well below their highs and Lhe
YEAr s average price was muore
than one US dollar down from
| 983. reports Reuter.

February brent crude fu
tures on Lendon's internationa)l
petroleum exchange closed a
shortened pre holiday session
on Friday at 16 50 US dollars
per barrel eight cents above
Thursday s close

Brent futures began 1994 at
around 13 50 US dollars and
topped 19 US dollars in August
before falling back anid ampile
supplies

The average (994 price of
dated brent crude oil. used as
the benchmark for the world's
energy markets was 15 86 US
dollars per barrel. 1.15 US

Uudlars blow 1993 8 avrage
I'eter Bogin, oil analyst at
Cambridge Energy Research
Asscxiates In Paris said the
drop In the average price
could be explained by Lechno-
logaical advances liung crude
oll recovery rates and haung
coliswuumer demand lor energy

Technological develop-
ments have meant that pro
ducers can get more oil out of
Lhie ground. that users of wil
are more efficient and that re
liners can get more products
that consumers want! [rom
each barrel of oll.” he said

More fuel-efficient cars
have cut petrol demand across
Europe. For example German
gasoline sales fell 4 6 per cent
from last year to 30 million
tonnes. Lthe first decline since
L1981
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Exporters cautiously welcome
accord

Cecs Ursem, General Mnnggui lsanygladesh, KLM Royal Dutch Airlines, seen presenting a
Dhaku-Amsterdam-Dhakaairticket to a couple, the lucky winner of the raffle draw held on i

Thhe ﬂﬁlll,ﬁhr 7

| Vietnamese agri
bank to face
overseas audit

HANOI, Jan 2: Vietnam
Agricultural Bank (VAB] is to
become the first local bank to
face an audit by overseas at-
countants as part of plans to
bring the financial system up
to international standards, a
staternent sald today, reports

Accountants Coopers and
Lybrand will audit the bank in
the first stage of a process to
open up their accounts to In-
spection and improve interna-
tional confidence in Vietna-
mese financlal institutions.

Funded by the World Bank,
the scheme is aimed atl step-
ping up cooperation with for-
eign banks and drawing ‘capital

" into the agricultural sector
through the VAB
. ; "Four Vietnamese banks will

be audited in 1995, which will
undoubtedly unveil some
amazing debts,”™ a Western
banker said.

Berth Posinon and Performance of Vessels as on /195 1
Berih Name of Vessels Cargo L Port Local Dateof Lea-
No S8 Spu _wval Vog
J/1 Banglar Kallol 1. Mong HaC /1  8/1
12 Java Supply - | Const Mat Sing Kama 31z 2/1
o vrhobsal Jarwe Wheat [G) ~ Lasnes R/A  2/1
o, Ac! ihes Wheat IG) — Lams R/AA 41
Jid TR (1 HCopral Sing Rowal 26/12 12/1
J/13 Sl Conut Seng CTs 30/12 2/1
MPE/1  Shemton C.opt Sing RSL 30/12 371
Banglar Mo Cordt Sing HHC 1/1 4/1
(8 & Yuanda Chink Sing BDship 26/12 7/1
GE.) Stenberg WheattGl Sing Ancient 29/12 2/
RM/4  Gvda Spirit IS0  Sing TSL  29/12  4/1
RM/5 Gemini HSD/JP-1  Sing MSPL  29/12 ' 2/1
FM/6 |Larnssa HSFO Sing ECSL 29/12 2/1
X Banglar Shourabh COd — BEC R/A  2/1
LD Hanglar Kinon Repair Kara BEC 27/10  &/1
HB Rajanigandha- | - Sing OWSL 14/12 --
(3 5] Swrisson- Yo — _Sag LA 21/12 —
Vessels Due at Outer Anchorage
Namw of Vesscls Date of Last Port Local Cargo Loading
arTival call agent port
Tanarav Star 2/1 9% —  PSAl SP S
[ 2on 2/1/95 DA Searom Wheat (P -
Rres Seal 27195 - ILA — -
 Loval Bard 2/1 /95 Cald  Croms — -
Prrsues /1795 fiyr Litmond MOP —
Banglar Maanata 1/ 1 79 Cal ] - Gl —
Nikolay Morogsow ¥l W Col Barsdii Cont Col
Kapt ai /1,95 Kam Kama Gl ——
State of Manipur 4/1,/95 Cal SSL — UK Cont
Gill 4/1/95 Nam OWSL Def Cango —
I wowvan Bedinw 471,95 — USTC Sal (TCH) —
Nitsa-V S/ 95 Col Seacom  Sugar (P -
Petr Starostin W 1/96 — CT Cont Sing
Koa Hantang S 1 /96 Sing CTs Cont Sing
Fong Shin S5/ 1/96 Sing BDship Conit Sing |
I anglima 5/1/95 Feria HSL Gl -
Rangclar Robi 6/ 1796 Sing BsC Cont Sing
rptine 6/1/95 Sing HSL Cont Sing
Sasfprisr T/ 1/ China Jaycee Cement -
Qung He Cheng 771795 S Mai BDship Gl -
Ranglar Sampad R/1/95 Kara BC Riee (P Gl —
Hhe Ocrean 8/1/95 Rang Cross Gi -
Metyg Lre R/1/9% S AML Cont Stng
Shaplacrverett /1795 — EBPL Gl Jupa Fe
Fiher Shewrk W/ 95 — Prog ol - —
| Ava 9,/ 1/95 Roune OWSL Wheat (Gl —
Ardrian Goowharow 971 /986 Stng CT Cont Sing
State of Harvana 10/ 1 /95 — SSL Gl —
Praema 10/ | 798 Sng  AML Conit Sing
Heran 10/ 1 /96 —  Prog Gl —_
orica Waluage da 11717958 (o Baridhi Cont Col/MGL .
Kang An Kou (Porod 12/ 1 /95 —  ERAPL  Vehicles —
Nepturwe Schedar 14/1/95 - HSlL Wheat —
Al row 15/1/95 Chawm Jaycer Cement =
We g Kiar 18/1/9% [ing AMI Cont Sing

the occasion of New Year <« Eve Ball at the Dhaka Sheraton Hotel.

Chittagong Port

Namwr A Vrueris Cargn Last Port Lacal Date of
A
Vessels at Kutubdia/Outside Port Limit

C o g s 29/12
¢ od ~ S A
Vessels Ready
Poung Yum Cranvt Sing Iship 2/1
I Y asdnwrenio Connt * Sing [ 2/1
| earghnr Anliea Wheat IGI - S R/AN29/12)
Lantu Trader Whewt (0} Corerl ML 30/12
Pahrety Wheat 0) Maong Lams 31/12
Mot | Wherat (0 - Lams K/A (30/12)
m
Vessels not Ready
“wa [h-ﬂ.nz (.rnwnit - :’ HH; W/ l'.i'-
\ cwmetn not Entering
bauw Jealng M W e Lt o 13/13
Koapttan: Arumstr st C cmnenit Sing Limond 28/12
Irwlban:  Erwdoararw e e o A HESA 29/12
Xing L Cemwrnt Seng USTC 21713
Kt asiing Wheat 100 K Da Lams a8/12
¥ oy wanaml S rapang - MiFL 14/12
“llf | N ST Rpin g [ aat CT 23/12
Adrney Lasryryon T apang M HivAL 14/12
Fet zhwmen S rmping Sz HS&A I8/12
Tug Sentons Faghe - Sing H&H 31/12
Gr ! Spirm - - H&aH R/AU/1)
Crewt — — - OTHL H{A 11/1)
Movement of Vessels for 21/1995
MPE- ] Sheaton Wont) J/%% N Mroos 6 ont) J/9 Parng Yun Wanf) o J/13
Y B Jyon OO b Shvmsrabh

JR B M.assla

The above were the shipping posttion and performance of vessels of
Chutagong Port as per berthing sheet f CI'A wuppied by HRC Group.
Do '
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AH Majumder. General Manager, Rupali Bank Ltd., delivering his inaugursl speech to the participant» of a 12-day

course on audit and inspection” related teo

Institute, Dhaka, on Sunday.

foreign exchange business being conducted by Rupali Bank Training
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Following are the Sonali Bank s dealing rates 1o pubihic for so-
me selected foreign currencies effective as on January 2.

(Figures in Taka)

- e —— el

————————— e

1T & OD HC ™ | M |

SIS M | it o Chean l sight _ | Transfer
US Dollar 40 3745 40 4045 40 0950 40 0075 39 #H755
Giw 63 5832 63 6304 61 16809 62 0252 61 K208
DM 26 3255 26.3451 256091 255532 25 4689
F Franc 76421 7647 T 4361 74199 7 3954
C Iwllar 29 0982 29 1198 28 3044 28 2426 28 1494
S Franc J1 1641 31 1873 303124 30 2462 30 1464
Jap Yen 04110 O4113 03957 04949 0.13936
IRS 1.2935% 13032 12718 12527 -
Pak Ruper I 3147 13246 12925 1273l -
Jranlan Riyal 0023 00236 00230 00226 =
Al T T (DOC) US Dollar Spot Buying Mk 40 0512
Bl Usance Rate.

39 7447 a4 4607 19 1767 W RY27 38 3247
Cl US Daollar sight bill 3 months forward purchase Tk, 40.0100
D) US Dollar sight bill 3 months forward sale: Tk 40.6045
. ~— IndicativeRates =0 0zl
Currency Selling
N L IT & OD O D Transfer
S Riyal 10 7656 10 6302
UAE Dirham 10 9937 10_HE59
Kureaiti Dinar 134 5199 132 8016
D Guilders 22 K807 22 5831
S Krona 5 3883 53159
Malay stan Ringgit 15 7Hh22 15 5500
Singapewy ellr 27 T2 27 2352

Scheduled Banks Position

Statement of position ol scheduled banks as at the close ol
business on December 8. 1994
1. Demand Habilities in Bangladesh Taka in Unit
1]  Deposits (general) 6960.09,16.000
i1}  Deposits from Banks 197.83.40.000
itl)  Borrowings from Banks 65 62.00.000
i¥)] Borrewings from nofi basiking

financial institutions

v) Other demand liabilities

2. Time labilities in Bangladesh

000
2009,22 68,000

I Deposits (general) 25539,10.61.000
i) Deposits from banks 496.76.23.000
iii] Borrowings from banks 000

ivl Other time liabilities

a Borrowings from Bangladesh Bank

169].41.74.000

i) Against usance bills 000
i) Agains! promissory notes 1 90.00.00,000
Iil] Against approved securities 000

ivl Other borrowings 2588 67.79.000

4 Cash in

i) Bangladesh notes

it Bangladesh Taka coins

i)  Bangladesh subsidiary coins

ivl Foreign currency in cash eqv Lo bdt

5. Balances with the Bangladesh Bank

I Principal office

ii)  Other oflices & Branches

Hl) Foreign currency clearing A/C eqv to bdt

6 Balances with other banks in
current account in Bangladesh

7 Money at call & short notice I Bangladesh

8 Investments (at book value)

9 Credit provided in Bangladesh

Advances except those to other banks

i) Advances to other banks

Inland bills purchased and

discounted in Bangladesh

Foreign bills purchased and

discounted in Bangladesh

vl Inland bills sold 160 or rediscounted
with the Hangladesh Bank not vet

427.60.69.000
8.46.97,.000
68.000
15.49.91,000

3819 19.33.000
98 .08.43.000
557.26.97.000
137 .86.69.000
635.09.37.000
7335.81.49.000

27463.41.22.000
000

134.91.00.000

R46 50 14,000

malured and not inchaded in it} above OO0
vi] Foregn bills sold to or rediscounted

with the Bangladesh Bank not yet

matured & not included in vl above (W0

" Figure shown in column No 9 (1] above includes (orewn
currency loans ol Tk 1750501 (0

Source'. Bamngladesh Bank press release

Bangladesh Bank Affairs

Satement of Allairs f the Banciades<sh Bank
H:inhlﬂ_brp&rfnwm 4% on Devember 8 1894y

Liabitities Taka
Capttal Paid Up 400,000,000
Reserve Fund 300 .00 000

Rural Credit Fund

Industrial Credit Fund

Export Credit Fund

Agricultural Credit Stabihsation Fund

226 08 96 000
631 78 52 000
65, 00 00,000

220 00 00,000

Depnsits

la) Government 456 59 66 000

™) Banks 3931 66 R1.000

ic) Onthers 5158 48 88 OO0 U546 .75 35000

Allocation of Special Drawing Rights
Bills Payabie
Other Liabilities

91.74.31 000
A50 . 60.73. 000
1851 .15.25.000

Total Liabilities _ 112421.10,12,000
Assets " Taka
Notes 33.07.000
Taka Coin

Subsidiary Coin

Bills Purchased & Discounted

lal Intermal

M External

i) Govt. Try. Bills

Balances held outside Bangladesh®
Special Drawing Rights held with the IMF
Loans and Advances (o Governimend
CGovernment s Debtor Balances

B873.59 74 000

Other Loans and Advances 1264. 56 31,000
Investments 508 96, 12.000
Other Absets - 1683.61.88.000
T:!nl hl-__rh 1 2432 I“. H.'I' 12,000

e T e

= Source. Bangladesh Bank press release.



