is compiling afresh the export
carnings of the last couple of
months following detgction of
mismatch between its own
records and those supplied by
the Cusioms. reports UNB

A senior official of the
Export Promotion Bureau
(EPB) on Sunday said they are

a fatter export figure

from the [resh compilation

. likely 10 be completed
within a week.

Poor export figures in the
first two months (July-August)
of the current fiscal vear.
which fell short of the target
by 26 per cent, had embar-
rassed the government.

But EPB. while looking into
reasons for such disinal export
figures, revealed variations in
data of the Chittagong Cusioms
authorities and the United
States Customs on garments
exportis.

The revealation prompted
EPB to recheck the data sup-
plied by the Customs authort
ties in Chittagong. pending
routine compilation of export
figures.

" EPB, which monitor and
compile the country's export
earnings, usually rrh' on day
to-day figures supplied by the
Customs authorities

A group of oflicials of EPB
and the Customs, who worked
for the past couple of weeks in
re-examining the old figures
is said to have found contradic
tions in figures.

The exercise has been

causing unprecedented delay
In routine compilation ol ex

port figures. according to the
EPB official. Althwough the cur
rent flscal vear is alread\
halfway through, EPB has been
able to publish the data only
for the first twor pmpnt b

Saudi trade
surplus may
reach $18.1b

RIYADI Jan 2 Saudi Arabia
predicts a balaunce of (rade
surplus ol 66 2 billion rivals
(18 1 billion dollars) 1o 1994
and a six per cenl nise in its
gross domestic product (GDP)
officials said here today. rv
poris AFP.

Exports lor 1994 were ex
pected 1o reach 155.5 hillion
rivals (42.6 billion dollars] and
imports 89.3 billion rivals
(24.4 billion dollars]. accord:
ing to finance ministry figures
contained in the state budget
for 1995 published Sunday

Non-oil exporis were ex-
pected to show an ihcrease of
13 per cent in 1994 in line
with government efforts to re
duce the kingdom's reliance
on oil. which provides the bulk
of Its revenue.

Bankers here said Saudi oil
revenues had declined by more
than seven per cent in the [irsi
nine months ol 1994 com-
pared with the same period in
1993, reaching a total ol some
30.8 billion dollars.

The world s leading oil pro-
ducer and exporter. Saudi
Arabia counts on the sector for
almost BO per cent of ils rev
enues. Ils current ol output is
eight million barrels a day

The kingdom faces an un
precedented ligquidity crisis
because of the fall in oil prices
and its loreign debt, estimated
by bankers at 70 billlon dollars

The finance ministry said
GDP for 1994 was expected (o
show a six per cent increase,
with a four per cent growth in
thie contrtbution made by the
private non ol sector

|
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Revenue earnings from tobacco
sector may fa fall this FY

The revenue carnings from
the tobacco seclor are likely to
fall during the current finan-
cial vear because of the new
tarifl structure which came
into foree from June 1994,
company sources claimed

The sector earned about Tk
880 crore during the 199394
fiscal year (FY) Of it Tk 785
crore came from the ci
garettes

One source ol a leading cf-
garetle company sald although
the bidi dominatles 88 to 20
per cent ol the country's to
bacco market. it contributes
only Tk 95 crore to the gov
ernment exchequer annually

According to company and
NBR sourres, ol the tolal Tk
785 crore eamings from the
cigareites the HBangladesh
Tobacco Company (BTC) alone
paid Tk 650 crore There are a
total of 18 cigaretle companies
in the couniry. (M these, 10 are
in full production of different
vrands ol cigareite

A BTC source confirmed
that the mulinational would
pay the government exchequer
Th 30 crore less than the
anount paid in the previous FY
an they lost sales in two ol
Lhetr tors baands because of the

new tarifl structure announced
with Lhe 1994 -95 budget.

When contacted over tele-

. Saifur Islam
Member (VAT). NBR (Na
Board of Revenue] admitted
that they a short-
fall in the tohacco sector.

He sald during the curremt
year NBR has a largetl of Tk
850 crore revenue earnings
from Lhe tobacco sector, of

1991 92
1992 93
1993 94
1994 95

which Tk 750 crore would be
realised from cligareties. Rest
will come from the bidi (acto
res

He also admitied BTC is the
highest tax payer in the to
baceo sector followed by the
Dhaka Tobacce which pays
around Tk one crore

Dhaka Tobacco dominates
middle and lower segments of
the market

The NBR execulive, gquolting

BTt “source  saud that the
multinatiocual eamplained a

mﬂhlhﬁrwhtﬂ

the lower segment (price up o
Tk 2.49 per 10-stick pack)
has. however, been increased
to 50 per cent [roen 475 per
cent. the souroe said .
Following the new duty
structure. the BTC reviaed s
price schedule and increased
the price of s 555 brand from
Tk 46 1o Tk 52 causing a
drastic fall in sale 1. however,
kept the price of another lop
hrand cigarette, Gold Leal un
changed as a strategic mow
bhecanse 11 Is the highest

Mol Newat Al
Bosun Park

t4th from night

Managing Ihrector. the L nique Caovap ol U anpaties and
4rd from nghty, President, Tae Hung Paper Manufacturning Company of Korea,

are seen exchanging documents of the memorandum of understanding.

Tk 54.56m pre-tax profit ear_hed

UCBL fails to declare dividend

Fhe United Commercial
B.unk Lid. (UCBL} recorded a
et pre-tax profit of Taka
54 56 million in 1993 as com
pared to Tk 1075 millon in
Lhe previous year

This was announced at the
1 Ith annual peneral meeting of
the bank held in the city re

cently, The bank., however
failed to declare any dividend
lor the shurcholders

In his statement, the

Chairman of the Bank., Md
Jahangir Alam Khan, stressed
that the economic condition in
which the bank's activities
were conducted In 1993 was
chiaraclerised by low invest
et

UCBL recorded a slight in
crease in deposit from Tk
769 06 millton i 1992 1o Tk
6150 9% milbon in 1993 The
Yedr LIl review .I.Ih'l'.l ‘!IIU“'T'T! |
5 03 per cent nise in export

t‘?j

Civil Aviation thority
of Bangladesh

Kurm:tﬂia Dhaka

“oq1E AN YNGR AT T
iﬂ{_ﬁﬁrﬂm - quravE |

Re-Tender Notice

Naime of work

O&M of ZIA, Kurmitola, Dhaka during

the year 1994-95 (S. H: Repairing of

bathroom and ancillary works of Fire

Station) at ZIA, Kurmitola, Dhaka.
Sealed Tenders are hereby invited for the above noted work

from CAAB enlisted 'A-Special (Civil)', ‘A", 'B' & 'C-Class'
Contractor (Civil) up to 12.00 Noon on 23-01-95 and will be
opened by the undersigned at 12.30 PM on the same day in
presence of the contractors or if any. Tender papers, other
terms & conditions may be available in the office of the

Superintending Engineer,

Civil Circle, Cash Section,

CAAB, HQ, Kurmitola, Dhaka and in the office of the

undersigned on cash payment of Tk.

250/= (Taka Two

hundred fifty) (Non-refundable) during the office hours on due
date and time. No tender paper will be sold on the date for
opening of the tender. The authority reserves the right to
accept or reject any tender or part without assigning any

reason thereof.

DFP-14681-28/12
G—1i4

Executive Engineer
Civil Division-I
CAAB, Kurmitola, Dhaka.

—4

By Staff Correspondent

business while reserves rose by
13.99 per cent

The bank s total liquid re
source inclusive of investment
stood at Tk 2595 64 million
being 42 20 per cent total de-
posit against 2046 45 million

The annual report of the
bank highlights the profit as
higher than the preceding
years but it also points out that
this progress could not be fully
refllected due to the impie-
mentation ol revised proce-
dures for classification and
provisioning which has been
made obligatory for all com-
merctal banks in the country.

The prevailing sluggish in-
vestment climate had consid-
erable bearing on the overall
advances position’of the bank.
Nel advances and loans of the
bank stood at Tk 3833.04 mil-
llon at the end of 1993, indi-
caling deposit advance ratio at
1:0.62.

Average advance per branch
of the bank stood at Tk 52.51
million during the year under
report. The advances portfolios
covered trades, term loans and
working capital finance to var-
jous industries including ship
breaking, readymade gar-
ments, textile. spinning. brick
manulacturing. edible oil, per-
fumery and chemicals. writing

paper. steel mills. private hos-
pital. prinung and packaging
elc

The total volume of foreign
trade handled by the bank
during the vear under review
amounted to Tk 7494.70 mil-
lior. Out of the total amount of
foreign trade business, imports
constituted Tk 5244.00 mil-
lion. The export trade in-
creased rom Tk 2142.88 mil-
lton in 1992 to 2250 70 mil-
lion in 1993.

The tolal income earned by
the bank during the year was
Tk 664 65 million while total
expenditure was Tk 610.10
million. The broad difference
between interest earned and
interest paid was Tk 101.10
million.

Out of the total paid-up
capital, 68.57 million was
provided by Lhe sponsors, Tk
6.86 miHion by the govern-
ment and balance Tk 61.71
milllon was raised from the
general public. The total re-
serves stood at Tk 88.90 mil-
lfon at the end of the period
under review against Tk 77.99
million in” 1992

Set up in June 1983, the
bank expanded its network of
branches rapidly taking a lead
anong
banks.

| Market Sector:
Yussouf Khan,

1 000,

Year of Establishment:
[ |

Number ol Shares issued:
Number of Shareholders:

1983,
Year of Listing with the Dhaka Stock Exchange:
13, 71428
1833, Auditors: Howladar Yunus &
Ge Chartered Accountants, 67 Dilkusha Commercial Area,

Corporate Pmﬁle: UCBL

Banking, Management:
Jahangir Alamm Khan, President and Managing Director: M A
Number of Directors:
Federation Bhavan, 60 Motijheel Commercial Area, Dhaka-

Chalrman: Md
18. Head Office:
Number of Branches: 73.

1986,
at Tk 100 each,

Dhaka 1000.

) Key Data
= 1995 1993
Paid-up Capital: Tk 137.14 m ° Tk 137.14m
Authorised Capital ' Tk 1000 m Tk 1000 m
Net Profit (before tax) Tk 10.75 m Tk 54.56 m
Reserve Fund Tk 77.99 m Tk 88.90 m
Total Deposits Tk 5769.06 m Tk 6150.93 m
I Investment: Tk 864.55 m Tk 978.69 m
I Advances Tk 404883 m Tk 3833.04 m
Earning Per Share: - 39.783
Price Earning Ratio (X): 2.011

(* Market rate as published here on close of (rade on

January 1)

Rival companies also ac-
cused each other of evading
taxes before marketing the ci-

gareites NBR sources claimed

that they have their nwcha
Miain o prevend Las evasion

MOU signed with
Korean firm
1o set up

industrial plant
By Staff Correspondent

Tae Hung Paper Muanufac-
wnng Company of Korea and

| indgque Group of Companjes of |

Hangladesh yesterday signed a
inemorandum of understan-
ding MOU 1o set up an
ndustnal plant in Bangladesh

President of the Korean
lirm. Bo Sun Park. and
Managing Director of Unique
Group Mohd Noor Ali signed

ihe MOU at a simple ceremony

i1 Lhe city yesterday.
The plan will have the c

pacity ol producing 100 II!'!.;

1ons of industrial grade paper
irosp wasiepaper and green

jute, says a press release.
According to the terms ol
the MOU. a working commit-
lee comprising representatives
of both will prepare a re-
port immediately for site se-
lection. availability ol raw ma-
terials and procurement of
equipment to set up the plant.
Korean firm executive Dr
Kihong Jeong and Jae Jim Lee
and Unique Group executive
Ibrahim Bhuivan were present
al the MOU signing ceremony.

L

| M N oo o Prawilae o and Sam=ny U hoewdhary . the

Finance Miniater. M Shaifur Rahman. in the city vesterday

AW pre<igdernt

respectively of MO'C'], along with the chamber Secretary-General.

BTMA for free import
| of polyester, viscose

itangladeah Textile Mills
Asaaw jation [BTMA] has ap
pealed (o the government o
withdraw all sortas aof duties

To overcome this situation
polyester and viscose staple fi
bre are being increasingly used
by the spinnjng mills tn keep

e import duty and VAT from  their mills Minning and pro
perlyester and viscose siabile fi fduce vear at a compelitive
bre says 4 preas release price

The withdrawal of body will
the touniry s textile
sprinning rhills prexluce year al
A4 trasctiable and competitive
frrbe e the organisation said
INTMA has expresard deep

e prices ol polyester and
vied ser slaple llbre have also
1L isleredd

help

4 sharp immirase in
inter nalional market

The siluation has been [ur
ther aggravated due lo imposi
tion of 78 per cent import
duty and 15 per cent VAT
which have inhibited the com
pelitiveness ol yarn in the
l‘llﬂ.lhl"i

2 shlploads of Indian

cutieri oal the abmormal rise
In the peres ul raw collon in
the intermatioiial market re
sulting 1 setlous probleime
iathetlng the produced yarn
| 4l 4 reasonable price

is expecied (o reach the
Chittagong port in the second The annual requirement of
week of this month to make up salt in the country is some
the shortfall that caused the 750,000 metric tons of which
essential's price hike,

UNB. mm-_g!ﬂ
-Lrurﬂng?ﬂﬁﬂunnufﬂll ”hh."h"u : mm—th
left an Indian pert en Sunday .rw e
while the second one — MV country beds during

Damian Bedney — is expecied
o take off within -a coupls ol
dayvs with 10.000 tons, officials
said.

The consignments are part
of the of 70,000 tons of
refined crushed salt for which
the state-run Trading Corpo-
ration of (TCB) has
finalised the import deals.

Rest of the salt is also ex-

over Lhe last three inonths. In
October, salt sold at a'raie of
Tk 8 per kg while in
December at Tk 10 per kg.

lodised salt was being sold
beiween Tk 11 and Tk 12 per

kg yesterday (Monday).
Sources said more than one

daindd vce-pre=ident
K Hvder, called on the

MCCI leaders
meet Saifur

Leaders of the Metropolitan
(CChamber of Commerce and
Industry felt the urgency of re
sojving prevailing political im-
passe at the =arliest through
dialogue in greater interest of
the conintry reports 1INB

It is the economy which
wenild be the casualty i uncer
Lainty continues. said MCCI
President M Anis 1id Dowla
during a meeting with Finance
Minister M Saifur Rahman at
his office yesterday

Though it was a courtesy
call on the minister. several In
siyrs [acing the country and
economy leatured in the dis
tuseion The newly elected
MO | president was accompa
nied by Vice President Samson
H Chowdhury and Secretary
(seneral (K Hyder

A press release said the
chamber president also said
that the in the macro-

economy management had,

boosted Uhe image of Lhe coun-
ry and foreign Investiors are
showing interests in

mmmm

reforms must be expedited so
that the economy may move
further ahead and new em-

phyment opportunities are

Thr ﬂruﬂ:t Minister said

Ahat the government was keen

to resolve pelitical issue
through discussion and in this
regard, referred to the Prime
Minister's speech offering re-

sumption of talks.
He also assured the busi-

ness community that reform
measures would continue and
said the government was
committed to pursuing the re-
form measures.

Malaysian firm

pected to reach the country
within this month. The gov-
ernment had earlier directed

lakh tons of salt is likely to be
imported further to meet the

-
snidis

The 16th annual general meeting of Hubelﬂ International lelt.ed, the owning company of

So

nargaon Pan Pacific Hotel,was held at Sonargaon Pan Pacific Hotel in the city on Thursday.

Nooruddin A Almasood, Secretary Ministry of Civil Aviation and Tourism,and Chairman of
the company, presided over the meeting. Various important matters relating to the operation
of Lhe hotel were discussed at the meeting. The company earned a net profit of Tk 3.03 crore in

1993

to help develop
Cambodian.

tourism sector

KUALA LUMPUR. Jan 2: A
private Malaysian firm. Ariston.
signed a one billion US dollar
deal on Monday to help de-
velop Cambodia's infrastruc-
ture for tourism. reportis
Reuter.

The agreement comstitutes
the single largest investment
in Cambedia, making up the
bulk of the two billion US dol-
lar in investments approved
since ratification of the coun-
try's new investment law in
Angust.

Ariston. conitrolled by
Malaysian entreprencur Chen
Lip Kweong. said the project
would serve as a catalvst for
other Malaysian companies to
invest in Cambodia.

"Ariston shall be trailblazer
for Malaysian corporations.”
Chen told reporters after the
deal was signed in Kuala

Lumpur. Among the witnesses
were Cambodia’s co-premiers,

Prince Norodom Ranariddh
and Hun Sen. and Malaysian
Prime Minister Mahathir
Mohamad. '

the private sector | Rem:ls b]am3 Memc() o ﬁﬁe

trade policies for crisis

GUADALUPE TEPEYAC,
Mexico, JAN 2. Ski-masked
Indian rebels celebrating the
first anniversary of their armed
uprising say the government's
f[ree-trade policles are to
blame for Mexico's current

economic crisis. reports AP,

Mexico's new president.
meanwhile. Is expected Lo de-
tail his economic recovery
package Monday night in a
televised address. The peso
has fallen nearly 30 per cent in
two weeks.

President Ernesto Zedillo
responded to the peso's sharp
fall by sacking the Treasury
Secretary and announcing an
emergency programme to
confront the crisis. Zedillo has
sald that Mexieo would accept
an international financial pack-
age to help stabilize its econ-
omy.

The Zapatisia rebels umed
their January 11,1994 uprising
to coincide with the start of
the North American Free
Trade Agreement. which they
sald would sound a death knell
for impoverished Indian peas-
ants. The rebels maintain that
the peasants will be unable to
competle with cheaper im-
ports, including corn — a

Mexican staple.

The country's “economic
farce” has burst al year's end
said Subcomandante Marcos,
spokesman of the Zapatista
National Liberation Army. On
Sunday, he called for jettison-
ing Mexico's free-trade poli-
cies.

“The nightmare of unem-
ployment. need and misery
will now be sharper for the
majority of Mexicans.” Marcos
said.
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