BCI election

held
By Staff Cerrespondent

The election of Bangladesh
Chamber of Industries (BCl)
for the year 1995-96 was held
at BCIC Bhaban in the city on
Friday.

Nuru! Islam and Obaidur
Rahman jointly secured high
est votes in the |2 -member
BC| Board of Directors

Other elected directiors are.
Subid Ali. Rashed Maudud
Khan. P R Saha. Mchammad
Belayet Hossainh Sharif. Niaz
Rahim. Rajab Shartl. Professor
Mazharul lslam. Saiful Islam
Khan. Sharil Alzal Hossain and
Lt. Col. {retd) Allimuddin.

Six others clected members
of the associate group are: Lia:
quat Al Bhutyan, Nurul Amin,
MA Shahid, Golam Dasigir
Gazi. Nurul islam Chowdhury
and Fazhur Rahman.

Fertilizer Assoc
team meets

Zahiruddin

Bangladesh Fertilizer Associa-
tion (BFA) called on Industries
Minister AM Zahiruddin Khan
at his office in the city yester

chly. reports BSS
BFA Chairman Abdus Samad

led the delegation.
The minister told the dele-

gation that the government has
taken all necessary steps to
supply fertilizer at fair price to
the farmers of the country.
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RAJUK rule. The Invitation document including
Terms of Reference shall be obtained from the
office hours on all.
days upto 5.1.95 on cash
400/ -only (non-refundable). The completed sealed

the undersigned upto 2-PM on 10-1 -95 and
opened on the same day on 2-30 P.M. in presence
nfﬂleﬂﬁ:mﬁs. who may like to be present on the

(1). Preliminary architectural plans,
sections and elevations (2). Preliminary cost

estimate. (3). Model of the proposed building.

Pubali Bank authority reserves the right to reject
any or all offers and accept any of the offers
without assigning any reasons whatsoever.

Pro

al to raise paid-up capital

Shipping Corpn loses

Tk 15.7

Bangladesh Shipping Corpo
ration (BSC) announced a Taka

1578 crore net loss for the
1993-94 fiscal vear (FY) as.
against a loss of Tk 17.24
crore the previous FY. at its
annual general meeting held in

Chittagong vesterday
According to the corpora-

tion s annual report for 1993

1 94. BSC has sent a proposal o

the government to raise the
authorised capital from Tk 25
crore 10 Tk 400 crore and the
paid up capttal from Tk 20
crore to Tk 350 crore. The
corporation also made a pro.
posal o convert a loan of Tk
2)0.45 crore Into equity, for
what the annual report said. to
enable it to comply with the
ECNEC directive (0 raise the
debt 1o equity ratio to 70:30

“from the current 80:20

The accumulated losses of
the corporation, set up by the
government in 1972 and listed
with the Dhaka Stock Ex.
change In 1977, as of June 30,
1994 stood at Tk 123.99 crore
as against 106.7] crore at the
end of the previous FY.

The annual report said that
the corporation has tried (o

I acquire a second hand oll tan-

PUBALI BANK LIMITED
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and another 250-300 teu con-
tainer fjeeder vessels. it has
also initiated a fleet planning
survey 1o look mnto the re-
quirements during the coming
years. Presently BSC has a fleet
ol 18 ocean- going vessels.

During the year under re-
view the corporation had an
operating income of Tk 190.57
crore as against Th 183 7]
crore in 1992-93 while the
operating expenditure stood at
Tk 165 96 crore as against Tk
157 .71 crore the previpus FY
The repory showed an operat
Ing profit of Tk 24 62 crore in
1993 94 compared 1o Tk 26
crore the previous year

The operating expenditures
for 1993.-94 included Tk
151.73 crore directly for the
shipping fleet. Tk 13.18 crore
indirectly for the shipping
fleet and another Tk 4.13

crore lor administrative ex.
penses ’

l

8cr in '93-94 FY

The corporation currently
has 1127 employees and ex-
penditure on account of remu-
neration was shown in the an
nual report as Tk 14.31 crore
as against Tk 13.21 crore dur-
ing 1992-93

Total aseets at the year-end
stood _at Th 300.21 crere.
slightly lower than the Tk
315.93 crore shown in 1992
93 Revenue shortfall during
the year in review stood a1t Tk
95.22 crore compared to Tk
77 893 crore the previous FY

The long term loan of the

corporation stood at Tk
240 16 crore and loan pay
ments during 1993 94 stood
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[ Country's jute

goods export up

by Tk 90.96 cr

Bangladesh has exported
2.3 lakh metric tons of ji ‘e
goods valued Tk 513.77 crore
up to Decemiber 15 of the cur-
renmt year. reports UNB.

The value of the jute gpods
exported this year is Tk 90 96
crore more than that of the
previous year.

The country has ¢xported
1.8 lakh metric tons of jute
goods worth Tk 422 81 crore
in corresponding period of the
last year

Jute Minister ASM Hannan
Shah disclosed this yesterday
at the 24th meeting of the
Parliamentary Standing Com-
mifttee on Ministry of Jute

while presiding.

The exporied goods include
hessian sacking carpet back-
ing cloth and yarm. said an off)-
cial source
*« The commitier approved
the proposal of recruiting 50
apprentice dssistant produc-
tion oflicers lor Jute. mills by
Bangladesh Jute Mills Cor-
poration

Members of the commiliee
Advocate Khairul Enam MP,
AKM Faziul Hagque MP and
Secretary of Jute Ministry AZM
Nasiruddin were present at
the meeting :
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A K M Shamsuddia, Managing Director of Rhone Poulenc Bangladesh Lid, and Sajjad

Houssain, Branch Manager of 1BM Bangladesh, signed an agreement recently for

installation of a complete IT (Informatian Techneolegy' solution at Rhone

Poulenc.

Bandladesh has immense
sope lor exploiting vast un-
tapped market. especially for
garments and jute. in South
Alrica. which may emeérge as
an economic giant under the
new black leadership. reports
UNB.

This was viewed by experts

al a semunar on "The New

. a happiy new year
Sonali Bank

South Alrica. Problems and _
Opportunities’ at the
Bangladesh Institute of
international and Strategic
Studies (BIISS) auditorium
yesterday.

Mentioning that a mission
of Bangladesh is being opened
soon in Pretoria. they said the
mission along with routine
work should extend its eco-
nomic activities to explore
markets for Bangladeshi goods.

Speakers said Bangladesh
used o export jute through
third party during Pakistan

pertiod and later stopped due

1o apartheid rule. Now the po-
litical scenario has changed

and the scope should be
utilised in a proper way.

Jute is now facing competi-
ton with fibre and subse-
quently the international mar-
ket has shrinked to some ex-
tent. South African market
exploitation may rejuvenate
the already-shaken Bangla-
deshi jute market. they said.

Citing cheap labour and
production cost of Bangladeshi
readymade garments. Lthey said
export volume of garments
could be iIncreased through
exploitation of South African
market., And Bangladeshi

Dhaka has market for
garments in S. Africa

jute,

mission may play a vital role in
this regard _

Prol Rehman Sobhan pre-
sented key-note paper which
was discussed by BIISS
Research Director Dr
Iftekharuzzman, Delwar

Hossain, AKN Ahmed and M

Dastagir.- BIISS Chairman
Barrister AHK Morshed
presided.

On South Afriean economy,
Prof Rehman Sobhan said the
crisis faced by the economy in
the 1980's was in large mea-
sure associated with the im-
pact of the economic embargo
on trade and investment flows
from most of the third world
and some of first world coun-
tries to create pressure to end
apartheid.

Thus imports of manufac-
tures by OECD courntries origi-
nating in South Africa fell
from 0.26 per cent of their to-
tal imports in 1970 to 0.17
per cent in 1992. he said.

Prof Sobhan said ul
process of political transition
and its outcome pose both op-
portunities and challenges to
the viability of new order in
South Africa. which had long
been under white rule.
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Ocealys Manager Fabienne Bresdin displays on Thursday
a bow] of seaweed herbal tea manufactured in her Brest

firm in France. A Japanese importer has already

ordered

17000 boxes of this "Herb Ocean Tea" for distribution in
Tokyo's beauty parlours and dietetic shops. — AFP photo

NESS

group that dominates the
world trading scene were on
board for the WTO launch
Japan delivered its ratification
instruments on , CRr-
lier than the others for
“techmical reasons”

This is a historic occasion
for the United States and for
the otheér couniries that have
accepted the agresmment’. US
Acting Chief of Mission to the
General Agreement on Tarifls
and Trade. Andrew Stoler, told
e ilers.

M s a greal achievemend
Lhat together with the United
Siates #d Canada we could

ratify and then deposit the rat-

WASHINGTON. Dec 31 The
Inde- Amserican textile talks to
sccess to epch
ol her proved inconciu

sive, but eflorts o resolve dif-
ferences will continue, accord-
ing to informed sources. re-
ports FT1.

Sources sald, "The two

but there are some lechnical
issues which are still
outstanding, and we are con-
tinuing our efforts o see if we
can resolve them. We are con-
tinuing to work on this to see
if we can find some mutually
acceptable way of resolving all
the outstanding issues.”

e US wants grealer entry
into the Indian market and

Pakistan, Brunei
to Increase

cooperation

ISLAMABAD, Dec 31: Pakis-
tan and Brunei Darussalam can

further cooperation in trade,
investment, communication,

culture, education, health and

other areas, a senior official
said here yesterday, reports

Xinhua,

When meeting with High
Commissioner of Brunei Johan
Thani Abdullah, Speaker of
Pakistani National Assembly
Syed Yousaf Gilani said that the
two countries enjoyed geood

political and economic
relations. L

Gilani said that both
Pakistan and Brunei are mem-
bers of the Organization of
Islamic Conference and the
Commonwealth, and always
share common views on inter-
national issues.

He expressed satisfaction
over the exchange of high-level
delegations between the two

.countries, adding that there is

great tential for an ex-
cooperation.

Thani Abdullah said that
Pakistani educationists, doc-
were
excellent job In Brhnn-:tﬁlﬂ:n’m?«?lg
hoped that Pakistani onyx,
brass work and furniture would
find a very good markel in
Brunei. ;

GMG declares
5 pc dividend

The 36th annual general
meeting and extra-ordinary
general meeting of the GMG
Industrial Corporation Ltd we-
re held here on Thursday with
the company's Managing Di-
rector Abdus Sattar in the
chair. a company's press re-
lease sald yesierday, reports
BSS.

The meeting accepted and
approved the audited accounts,
auditor's report and the report
of the Board of Directors for
the year 1993 94, ]

The company declared five
per cent dividend on the paid-
up capital for the shareholders
from the pr earned by the
company in 1993-94 financial
year. It earned a net profit of
Taka 77.54 lakh during the
fiscal year compared to Taka
59.50 lakh In 1992-93 and
Taka 5.75 lakh in 199]1-92.

The managing director ex-
pressed his con in the
companys', expected future

nece.

The board of directors has
also increased the authoriped
share capital of the company to
Tk 99 crore in ‘he extra ordi-

nary general meeting.

"
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lndhia, which has been short-

The Lalks were being held
lor the last two days under a
lime consiriint because Lhe
same Indian delegation has to
go o Brussels on an unavoid-
able s hedule the world organ-
isation has flixed

The lndian delegation, led
by Ajay Prasad, Join Secretary.
Ministry of Textiles, included
D K Naiy from the Apparel
Export Prometion Council, and
Siddharth Rajagopal. Executive

" Director of the Textile Export

Proenotion Council.

~ ABM Fl: ‘
New executives
of City Bank

Anwar Hossain and ABM
Feroz were re-elected chair-
man and vice chairman re-
spectively of The City Bank
Limited wuncontested at an
emergency meeting of the
Board of Directors of the bank
held on Wednesday, says a
press release.

The Chairman, Anwar Ho-
ssain, is the founder-director
ol The City Bank and held the
position twice.

Anwar

ABM Feroz. the Vice Chair-

man, is a sponsor-director of
the bank. -

+  Two new directors
Monowar Hossain and Abul
Hashem were elected direc-
tors of the bank unopposed in
the eleventh annual general

meeting of the bank held on
the same day.

Monowar Hossain is the
Managing Director of Anwar
Group of Industries while Abul
Hashem is the Chairman of

OASIS Group of Companies.
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maximum period of six
months, excludes

a
o
200 million ecus (183 million
o J44 mu;ﬂhﬂ in
compensation o exXporters
for harm they will suffer as the
new members  rfaise some

tariffs o EU Jevels, reports
AFV

Largest mobile

telecom in China
BEWING, Dec 3]1: The wo-
rid’s largest mobile telephone
communications netwoark is Lo
go into operation m China®

from January 1998 allowing
subscribers (0 use their hand-

and Telecommu-
nicauons (MPT) spokesman as

saying. adding that the mowve
would allow public mohile
lelephone subscribers o call

Seychelles may be
int'l business centre

VICTORIA, Dec 31: Siap ba-
ng in the middie of the Indian

as a tourist paradise. are now
irading om their strategic
lecation in a bid to make it as

this month overwhelming
approved tion provid
a for

the islards into a tumitable for
inter-continental trade. re-

international assistance pack-
age of up to 13 billion dollars
to battle an economic crisis
caused by a_plunging peso. se-
nior efficials said Friday. The
negotiations involve the com-
mercial banks J.P. Morgan inc.
and Citibank in New York as
well as the Bank for Interna-
tional Settlements in Basel,
Switzerland, the officials said

at o briefing. reports AP

Exchange Rates

Following are the Sonali Bank's dealing rates to public Jor so-
me selected foreign currencies effective as on December’ 30.

[Figures in Taka)
_Currency Selling | Buying
TT&OD B | TT @ | w
! | Clean Sight | Transfer
US Dollar 40 3750 40.4050 400950 400100 398750 °*
GRP 63 3608 63 4079 619426 61 8112 61 6027
M _ 26 2496 26 2691 255431 254890 25 4030
F Franc 76080 76138 730987 7 IAW T I58)
C Dollar 20 0447 290663 282520 281921 280970
S Framc 31.0080 311211 302477 30.18% 300817
Jap Yen 04102 04106 03952 03943 03930
RS 1.2915 1.3012 1.2697 ° 12506 —
Pak Rupee 1.3147 132468 12925 1273 —_

janian Ryal = 00232 00334 00228 00235  —
Al T. THOC) US Dollar Spot Buying Tk 40 0557

B Usance Rate.
30 Days

39 Ta47 39 4607

39 1767

38 soav 3B 347

C) US Dollar stght bill 3 months forward purchase: Th 400100
- . = .n.

—_— - e e e et

Cwrremey Py g

TI & 0D O D Tramafer
S Rayal 10 reSs 10 6300
UAE Dirham 10 9937 10 8A%0
Kurwadti Dinar 154 85190 132 8018
D Gushders 22 8807 22 5831
S Kroma 5. 3883 3 3
Malavetan Ringg®t 1S 7802 15 5800
Singapore Doller == 387 - T am




