1 7000 MT of
Indian salt
likely soon

The Nrst consignmert ol

17.000 metric tons of salt s
expected to reach the Chitla-

by next week.

gong Port
UNB

Officials at Trading Corpor-
atiog of Bangladesh (TCB) said
two ships are being loaded
with refined and crushed
edible salt in an Indian port.

The TCB has finalised pro-
cedures to import over 70,000
metric tons of salt on govern--
ment directives to fulfd the
demand of edible salt in the
local m,rkm. : C)

The rest quantity of salt is
likely ta reach the country in
phases as per agreement with
Lthe Indian suppliers. :

China announces

crackdown on
counterfeit
currency

BELJING, Dec 29: China
yesterday announced 4 na-
tionwide crackdown on coun-
terfeit currency, saying the si-
tuation was worsening, reports
Reuter,

Leaders of a new stalelevel
anti-counterfeiting task force
el in Beijing recently and
adopted a natfonal strategy
that involves broad public edu-
tcation about fake notes, the of-
ficial Xinhua news agency said.

"The number of cases of
fake rurrﬂnryu has soared in
| years " Xinhua said.

e olficial was quoted as
saying the fake currency prob-

s not only was deteriorat-
Hig but also "severely obsiruct-
g normal economic and fi-
rancial order.”

LS S s |

The sirategy calls for educa- |=

non through mass media and
reaining seminars to teach the
puiblic and specialised person-
nel and treasury workers how
to tell real currency from
lames.

Most coastal cities are
awasl? Iin counterfeit notes,
mostly China's 100-yuan de-
nomination worth about 12 US
dollar each but also high-qual-
ity US dollar 100 bills.

Police have said many fakes
are printed in sophisticated
workshops in Taiwan and
Hong Kong, then smugg]td
into China by criminal gangs or
corrupt businessinen. |

The central People's bank
hias responded by imprﬂﬂng
the quality of China's currency
with better watermarks and an
embedded metal-strip.

Virtually all buulmta?
Jinancial institutions” keep
connterfeit-detection lamps
wherever they take in cash,
but some of the best lakes defy
such screening.

[Labour problems
in Indonesia
soar

JAKARTA. Dec 29: |
esia, plagued by one of the
worst labpur problems in the
region, saw 1130 strikes this

Jvear, a dramatic rise from 312
work stoppages in 1993, an
official said Thursday. reports
AP, .

All strikes were staged be-
cause workers wanted higher
wages. overtime. holidays and
social insurance programmes,
said Iman Sudarwo, chairtian
of the All Indonesian Workers
Association.

The association. sponsored
by the government. is the only
recognised union in Indonesia.
Workers do not have the’ right

. to organize undeér any other
group.

in an annual report.
Sudarwo called on the gov-
ernment to enforce labor laws
and punish employers who
flout them.

He said Lhe strikes did npot
disturb Indonesia's political
stability because the workers
only demanded what ' they
should have got under the law.

The average minimum daily
wage in Indonesia was raised
in January to about 1.7 dollars,
which still ranks among the
lowest in southeast Asia. Unitil
this year, workers also did not
get year-end bonuses. '

So far this year, the gov-
ernment has prosecuted I2
comparmies for vidlating labor

laws, including minimum wage
regulations and failure To pro-
vide mandatory social insur-
ance, overtime payment, work
leave and safe wnrkjng envi-
ronments.

Their punishments ranged
from fines of 75.000 rupiahs
(34 dollars] to 750,000 rupi-
ahs {344 dollars) or jail terms
ol thiee months.

The high number of strikes
ncearred during a volatile year
v labor ralatisns that climaxed
with a bloondy workers unrest
in April when tens of thou-
sands of factory laborers took
to streets to demand better
working conditions.
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Uttara Bank has declared
1993 as a vear of success with
. net profit of Th 8.41 million.

The declaration was made
at the 11th annual geperal
meeting of the Bank held at a
city hotel yesterday.

In 1992, it earned a profil
of Tk 355 million.

The meeting covered both

1992 and 1993 as there was
no annual general meeting last
year. '
Turnover for the _bank in
1992 and 1993 was Tk
1289, 15 million and Tk
1271 .01 million respectively
vompared ‘with Tk 119.24

million in 199].

Although turnover decrea-
seed it 1993 for 1992 ligures.
according to the annual report,

total expenses in 1993 were
much less at Tk 1240.18
million than Tk 1291.25

million in 1992,

The bank earned a pre-tax
protit of Tk 30.83 million in
1993 a9 against Tk 7.90
million in 1992

However. according to the
anmual report. the bank's net
protit in 1993 was only Tk
8.41, milllon eompared to Tk
3.55 million in 1992, as the
Bangladesh Bank refused to
allow Uttara Bank to declare all
its pre-tax proflit, for it had
earlier failed to adequately
protect or cover itsell against a
large number of bad loans.

Reserve [unds and other
revenue stood at Tk 151.71
million in 1993 and Tk 43.68
million in 1992 compared lo
Tk 42 01 million in 1991,

By Staff Correspondent
Total inwestment of the
bank in 1993 were Tk

1 759.85 million, an 11.35 per
cent increase from 1992, Main
sectors of investipents are
Bangladesh Government
Securities, Treasury and
investiment bonds, debentures
and ordinary shares of Eastern
Bank and other companies.

The bank's deposits totalled
Tk 12914.59 milllon at the
end of 1993 and Tk 12148.70
million in 1992 compared to
Tk 10942.88 million in 1991.
In 1993, 82.27 per cent of
deposits were from the private
sector and 17.73 per cent
from the public sector.

Total loans given out were

'

Uttara Bank earns net
profit of Tk 8.41m in '93

DHAKA FRIDAY.

Tk 9184 .5 million in 1998/ an
increase of 8,91 per cent from
| 903

Foreign trade accounted for
Tk 67181 million of the total
turnover in 1993 and Tk
D588 1 million in 1992. Rem-
ittances fell slightly in 1993 to
Tk 1921.6 millon from Tk
1922 .3 million in 1992

In 1993, expansion led to a
total of 196 branches nation-
widey A three year rational
isation plan has been under
taken and compromises a
nine-point programme which
includes training of staff
making all branches economi-
eally viable and modernisation
of existing systems.

— - - -

 Corporate Profile — Uttara Bank
Market sector: Banking: Management: Chairman — A M

ﬁmsuﬂ,aman Managing Director *~ M Hedayatur Rahman:

Humber of directors — 13; Head office: 90, Motijheel

|anmﬂﬁa] Area, Dhaka- 1000.

Number of branches: 196; Auditors: Messrs M M Rahman

' & Co: Number of shares issued: One million at Tk 100 e&rh F.

| Number of shareholders: 3534,

-

—

| Price Earning RattelX):

: B - ] [{E,yh Ihtﬂ._ﬁ__ 3
| 1992 1993
' Paid-up capital: Tk 99.83m Tk 99.83m
| Authorised Capital: Tk 200m \ Tk 200m
| Net Profit (after tax): Tk 3.55m Tk 8.41m
'Rfo‘I“h'ES : Tk 43.60m. Tk 151.71m
'Total Deposits: Tk 12148m Tk 12914.57m
Investmernt: Tk 1580.48m Tk 1759.85m
Loans: - Tk 9184.5m
i Per Share: - 8.41
| Earning Per A

(* Market rate as published on ::lns-n of trade on December
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Whitehall

mandarins
better paid

LONDON, Dec 29 British
mandarins are better paid than
almost all their internatjonak
counterparts, according to a
survey of top officials fram” 11
industrialised nations. pub-
lished here today, says AFP.

Only Japan's senior officials
came out above Whitehall's in
the pay league of civil servants
in leading states within the
Organisation for Economic
Cooperation and Development
(OECD), according to the pa-
per for the London-based
European policy lorum.

The foraim said British
permanent secretaries, the
cream of Whitehall, were paid
markedly more than their
(verman. French and US coun-
terparts. and only just less
than their Japanese peers.

Calculated from 1990 pay
rates in US dollars at purchas-
ing power parity. the figures
were taken “from a redept
study of senior civil service pay
in 11 counterparts within the

S
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18 pc dividend declared

BCIL increases pre-tax

profit by 90pc

By Staff Correspondent

Bangladesh Chemical Indu-
stries Limited (BCIL) increased
its pre-tax profit by 90 per
cent while its export fell by 32
per cent last fiscal year (FYJ
compared to the previous FY.

The BCIL anpual report
shows that the compahy
mostly sold its products valued
al Taka 9.03 crore in the local
market in the year 1993-94,

The BCIL exported its arti-
ficial leather vahied at Th 2.3
crore to.foreign countries in-
cluding America and Russia in
1993-94 while it was Tk 3.4
crore in the previeus FY,

It was disclosed at the 14th
annual general meeting (AGM]
of the BCIL presided over by

« its Chairman and Managing

Director Deokinandan Kejriwal
al a city hotel yesterday. Two
other directors among the five,
Ashok Kejriwal and Uttam
Kejriwal were present.

At the 13th AGM, Chairman

of the BCIL. Deokinandan
Kejriwal. hoped that the com-
pany would be able (o merease
its export in 1993-94 but this
time he explained. for high
price of raw materials they
could not compete in the in-
ternational market

The BE€H. earned pre-tax
profil of Tk | )1 crore out of a
total turnover of Tk, 11.33
crore in 1993-94
~ The BCIL managemenl de-
clared an anmual dividend of
18 per cent for 1993-04 same
as that of the previous financial
year. THis time. the manage-
ment also issued bonus shares
at the ratio of 2:5 in addition.

For the dividend, the BCIL
disbursed Tk 32.63.400 for
1.81.300 shares each valued at
Tk 100 in the ovpen market,
The company also allocated Tk
72.52 lakh for the proposed
bonus shares.

Mulu nandan l{a]nwal Chmrman nf Bang]adeah thnucal lnduutnes Ltd. addressing l;hp
14th annual general meeting’of the company at a local hotel'in the city yesterday. & ph
— Star oto
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MOU signed to set up

pulp & paper mill

A memordndum of under-
standing (MOLU)} was signed be-
tween Chinese delegation and
Bangladesh Chemical Indust-
ries Corporation (BCIC) at the
conference room of Ministry of
Industries vesterday for setting
up. a  pulp ‘and paper mill
having annual produection
capacity of 30,000 MT based
orn green jute, says a press
release.

Waseq al Azad, chairman,

BCIC, and Zhang Yu, vice-pres-
ident of China Jinan Council
lor Promotion of International
Trade (CJCPIT). signed on be-

hall of the respective argamu—.

tions.
Minister for Industries A M
Zahiruddin Khan, Ambassador

‘'of China in Bangladesh Chen

Songlu and Hasnat Abdul Hye.
Secretary. Mlmstr}; of

Industries witnessed the sign-
ing ceremony. '

Texas becomes 2nd
most populated

state .inUS

WASHINGTON, Dec 29:
Texas became the second most
populated state in the union in
1994, behind California but
ahead of New York, the Census
Bureau announced yesterday,
reports AFP.

As of July 1, some. 18.4 m:iL-
lion people lived in Texas,
outstriping New York's 18.2
millian, but still behind
California’s 31.4 million.

The Census Bureau re-

sported the southern states

have had the largest growth in
the nation.

Industries Minister A M Zahiruddin Khan witnessing the signing ceremony of MOU between
Chinese firm and BCIC for setting up green jute-baséd paper mill 1n the city }Testerda}?

( ‘'nual report,

Monno Ceramic declares 30 pc dividend

Monno Cergmic Industries -

Ltd. one of the country's top
five export-oriented compa-
nies, has announced a 30 per
cent dividend for its share-
holders.

This Awgs declared at the
13th annual general meeting
(AGM) of the company held at
a city hotel on Tuesday. The
company's Chairman and
Managing Director Harunar
Rashid Khan prcﬂlded over the
meeting.

There has been a five per
cent increase in dividend for
1993-94. Dividends have béen
rising steadily over the past
five years Ifrom Tk 10 per
share of Tk 100 in 1989-90.

The company also an-
nounced a pre-tax profit of Tk
69.33 million in 1993-94, an
increase of 44.8 per cent from

the previpus year. Gross profff

was Tk 116.14 million com-
pared with Tk 97.29 million

_the previous year.

According to this year's an-

turnover for the year in review,
at Tk 460.45 million, regis-
tered a growth of 19 per cent
frorts 1992-93. Reserves and
surplus to totalled Tk 153.79
million an increase of Tk
37.45 millign from 1992-93.
The report announced
plans to expand the factory of
Unit No. 1 under the MBRE
(Balancing,. Modernisadion,

| Rationalisation and Extension)

scherpe in order to cope with
the mcrt:aalng demand of the.
company's products in both

the net sales

By Staff Correspondent

the domestic and international
markets '
The estimated cost of the
expansion programme is Tk
224 .76 million which is to be
financed by internal cash gen-
eration and an already sanc-
tioned term loan from Sonali

PBank. The operation of the

BMRE unit is expected to be-
gin by April 1995. The entire
loan liability of Unit No. 1 has
been liqu

lion to be paid on December
31, 1994. .

idated except for the_
last instalment of Tk 5.92 mil-"

The expansion, according
to the report, will result in an

increase of “yearly sales

turnover to Tk 650 million.

At the AGM. shareholders
raised various points including
the issuance of "Right shares

~and providing Bonus shares to

shareholders.
Replying to the queries, the
Chairman and MD Harunar

Rashid Khan. also a member of

parliament, said that the com-
pany might consider issuing
Right shares., but avoided the
question on Bornus shares.

and five directors.

ceramic_products.

==

Corporate Profile — Monno Ceramic
Chairman and Managing Director: Hdrunar Rashid Khan:

Regisiered Office: 9 Wyre Street,
Factory: Dhamrai, Dhaka: Banker' Sonali Bank: Local Office:
Motijheel C/A: Auditors: A Wahab & Co. Hotel F’urbam 1.
Dilkusha C/A: Financial Sector: Miscellaneous. T

Main business activity: Manufacture. E:-:ert and Sah:_ of

Wari, Dhaka-1203;

—am ——i

" ; K-EYM-EI . ) i+

| Dec 29, 1994)

5 : 1992-3 1993-4
Paid-up Capital /Tk{m) 90 90
 Authorised Capital/Tk{m) 500 500
Gross Profit/Tk(m) 97.29 116,14
Net Profit/Tk(m) 46.96 69.32
| Reserves /Tklm) 116.34 153.79
i Dividend 25% . 30%|
No of Shares 900,000 900,000
Earning Per SharE[EPS] 52.18 77.02
' EPS growth . l='€‘{,‘02} 47.95%
Current Market Value/Tk ' I . - 790
Price Earning Ratio/x 15.14 10.26

[* Current Market Value as pnblished at close of'trade on

Bangladesh1 banker sets up new bank in Zambia

Honesty and hard work can
bring in success anywhere in
the world, says Z 5 Nizam.

And he should know as lie

himself has a success story to
tell. A Bangladeshi banker en-
dowed with the above twin
qualities, he has managed to
set up 32 different companies,
including a commercial bank

-in far-away Zambia, with an.

annual turnover in excess of
120 million US doltars. All of
this was done within a span of
only a few years.

Nizam, 45. is the executive
chairman of the Credit Africa
Bank Ltd, a subsidiary of
Uniholdings Limited. with
three branches in Zambia. He
manages his companies
through Uniholdings and is
currently based in the capital
of the Southern African coun-
try, Lusika. All But one of his
companies age based in Zambia
while the other is in the
Unted Kingdom.

Presegtly on a short visit to-

Dhaka, Nizam sat for an inter-
view with The DailyStar yes-
terday at his family residence
in Dhanmondi and talked about
how he went th Zambia. his
present activities and about his
future business plans.

He joined the banking pru—
fession in the 1970s with the

" first branch of BCCL.

Grindla}'s Bank in Dhaka and
later moved to ersiwhile Bank
ol Credit and Commerce
International (BCCI). In 198]
he was posted (o Zambia
where he helped set up the
He was
later promoled to the post of

- group manager of BCCI in

1985,

He soon left BCCI and sub-
sequently was directly involved
in setting up twb other banks
before establishing Crcdit
Atrica Bank.

"1 left BCCI in 1987 to start
the”Finance Bank of Zambia
Etd ' in partnership with a
Sindhi buainessman. RiL
Mathani," Nizam recalls. "The
bank first opened a branch in
Lusaka and. thereafter 21 other
branches were opened around
the country within a span of a
little over three years and it
became the largest private sec-
tor bank in Zambia.” '

The bank also became the
fourth largest in Zambia after
Barclays of London, Standard
Chartered Bank and the
National Commercial Bank, a

‘government holdifg,

In 1991, Nizam temporarily
moved to London ito starl up
ihe Finance Trust UK Lid (o
handle exports and export fi-
nancing to Zambia.

By S Y Bakht

Around that tlm:: he also

took up a consultancy offer, on '-

behall of Finance Trust, to set
up the Union Bank Uf Zambia
Ltd.

, Later. he helped Union
Bank acquire the entire hold-
ings of BCCI Zambia Ltd when

-

’ o

Z. S.-Nizam °

it was put up for sale after the
worldwide closufe of BCCI in

Jut}' 1991, . a
“Thereby, a team of
Bangladeshi managers Look

- over the operations of the

by S J Rievi,

erstwhile BCC! Zambia Ltd led
a banker from

L |
Banpladesh," he adds.

But trouble seemed to have
followed his initigl success.
Taking advantage of his ab-
sence from Zambia, his part-
ner at the Finance Bank staged.
a boardroom coup and threw
him out of the bank's board in
February 1992.

“1 had to' come back to

- Zambia to try and obtain com-

pensation for the loss of my
position in the bank as well as
obtain a fair price for my

i shares in the bank," he says of

the bitter experience. "k felt
that continuing as a share-
holder withoudt being in the
board would not be worth my

while."

However, the setback was
temporary as he took it up as a
challnngt He \soon set up
Unifirtance Zambia Ltd, a regis-
tered financial institution,
Unifinance Bureau de Change,
dealing in foreign exchange,
and a string of other compa-
nies, including the Sun
Newspapers Lid. He estab-
lished these* companies all

- within 1993. Earlier this year

lie set up his newest venture,
Credit Africa Bank Ltd.

In addition to being in-
volved in the banking sector,
the 32 companies that he eur-
rently runs. including several

trading firms, deals in a wide-
range of products like office
equipment, chemicals, build-
ing materials and others., He
also owns a manufacturing
company, .J Legge & Co, pro-

ducing door locks in Zambia.

*He also owns an insurance
brokerage firm and a leasing
company.

+ Il i8 very essential to have a
diverse business base in
Zambia as il has a very small
domestic market," Nizam ex-
plains.

What are his future plans?
"The future plan is to expand
the Credit Africa Bank's
branches in Zambia," he says,

In the near future, he also
plans Lo open a new bank js
neighbouring Malawi and also
expand his other businesses in
that country, he says.

"We have good association
with the present leadership of
Malawi," he informs. "We
would like to take skilled
manpower from Bangladesh
and help in the growth of that
country.”

Presently, there are 18
Bangladeshi professionals,
bankers and accountants, ¢m-
ployed in his companies in
Zambia. "l plan to recruit more
Bangladeshis and it's an ongo-
ing process. The main objec

“imvest in one of the

tive would be to train the local
manpower in Zambia." he says.

FPresently there are well
over 100 Bangladeshi profes-
sionals "employed in Zambia
and they have built up a good
reputation in that country, he
notes,

Nizam has also plans to look
into business opportunitiés in
South Africa and liganda,
"Once our base is a little
stronger in Zambia and
Malawi, may be we will move
to South Africa and Uganda,”
he adds.

Does he have any invest-
ment plans for Bangladesh?
Yes, he says he is planning to

SEVEN new
banks which reuetvez permis-
sion from the government re-
cently, "For the moment I
would like to stick to just
banking, as that is what [ know
best." _

A Dhaka University graduate
and a member of the 1972
batch of the Department of
Economics, Nizam is married
and has two daughters.

Asked what the secret ol
his sueccess was. he modestly
says "l really don't know. | be-
lieved in one thing. honesly
and bard work. And that can
bring in success anywhere in
the world "

H—W—

Taiwanese move.
to boost tourism-

TAIPEI, Dec 29: In an al
tempi (o boosi touriam,
Taiwan will extend to 14 days
froam the carrerd ﬁ"ﬁ"!" the FH"
riod that foretgners from 12
couniries can stay wilthout
visas, an official satd Wedne-
sclay. reports Reuter.

‘Some relevamt offices are
stifl preparing final documents
and we hope the new regula-
tions can go wto effect in
Janwary,” said the official in
the loreign fmnhtry s visa sec-
B 1453

The 12 couniries are Bri
tain, France, Germany. Austria.
the Netherlands, Belgtuom
Luxembotirg. the LUniled
States, Japan. Canada. New
Zealand and Adstralia.

Facing a decline in foreign
tourism, Talwan eased rules in
January this year to allow citi-
rens from the 12 countries to
visit the.island without apply-
ing for visas.

The number of foreign
tovirists rose 16 per cent to
| 41 millon in the first eight
months of 1994 Irom the same
period last year and tourism
hurgau officials have attributled
Lhwe rise to the easing of visa
requirements,

Fhe number fell to 1.85
miilion in 1993 from F 87 mil
g0t a year earlier.

Corruption in
Malaysia
minimuim;
Mahathir

KUALA LUMPUR. Dec 29:
Malaysian Premier Dr Mahathir
Mohamad said Tuesday corrup-
tion in Malaysia is at a mini-
mum or the country would
have achieved 8.5 per celﬂ‘
growth lor the past seven
years, reports Bermama.

'f there was any a¢cusation
dgainst a minister, it was up to
the Anti-Corruption Agency
(ACA) and the courts te de-
cide, he said during an inter-
view witlrthe Singapore-based
business television network
Asia Business' News (ABN) via
tel'econferencing at
Angkasapure, a broadcasiing
station here Tuesday.

" He was asked about reports
that the (ACA) was investigal-
ing 4 possible conflict of “ihter-
est in the allocatien of
Bumiputera shares involving
Malaysian International Trade
and Industry Minister- Rafidah
AZIZ. . ‘

He assured ‘the busihess
sector that corruption in the
country was at 8 minimum. If
not. how could we achieve
growth of 8.5 per cent lor the
lasl severgyears?

Mexican peso
partly
recovers

MEXICO CITY. Der 29: The
peso. has partly recovered from
i precipitous weeklong drop.
rebounding on-news of an ar-
riving mission of the
International Monetary Fund
Lhat calm renzied market
speculation. reports AP.

The Washington-based IMF
mission is expected to help
President Ernesto Zedillo put

‘ logether an economic stabiliza-

tion plan. which he is E?.
pected to announce en nat
tionwide television January 2.

Zedillo is expected to an-
normce a programine of strue-
tural reforms to attack
Mexico's large current account
Irade *deficit, which many
economists contend is the
primary reason for the down-
ward pressure on the Mexican
CUTrency.

The programme (s eéx-
pecied Lo include as one of its
elements further privatization
ol state-run Mexican enler-
prises.

Mexico is in gontact .with
the US and Canada. /its North
American free trade partners,
and the so-called G-7 coun-
tries to negotiate a bailout loan.
But Mexican Treasury officials
said Mexico is nol feeking an
IMF standby loan as it had in
past crises.

“Officials here and In
Washington said that se [ar
Mexice has nol drawn on a
package of currengy swap
loans to help stabilize the peso.
The US provided last week six

 billion dollars and Canada ‘an-

other one billien dellars In

such credits.

US invesiors were parﬂa
larly angered by reports that
Mexican companies got early
word of the peso devaluation
and were able to convert sub-
stantial sums into dollars,
while Zrﬂgnﬂu remained un-
informed and got a beating.

After losing more than a
third of its value against the
dollay since Decermmber 19, the
peso rose 15 per cent follow-
ing word the IMF officials were
he arriving.



