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$ 275m project
~ to protect
Beirut's seafront

BEIRUT, Dec 23 : Soldiers,

the company created to re-
build the war-shattered cen-
tre of Beirut, has selected
eight European and Asian
firms to offer tenders for a
275-million-dollar project to
protect the city's seafront. re-

ports AFP.

Dec 23: Most farmers in
Thailand's agricultural heart-
land face going Into debt this
vear because of low paddy
prices but say they are un-
daunted by the vagaries of the
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weather and international
markets. reports Reuter.
With the harvest
Thailand'é€ main paddy crop in
full swing, farmers are already

preparing to plant a second

crop where there is sufficient
water. In dry areas, farmers
are planting hardy crops like
taro and green beans.

Paddy is rice which has not
been husked or processed.

A bumper harvest of 18.065
million tonnes of paddy, up 9.6
per cent from the 1993/1994
sedson, is contributing to' the
lower prices, which ranged
from 300 baht to 400 baht
{11.95 US dollar to 15.93 dol-
lars) a tonne the previous sea-

Higher prices last year were
spurred by drought. which hit
the second crop hard, and buy-
ing from Japan which lifted a

of

the mid-November

central Thailand.

Operating round-the-clock
as traders and farmers truck
their harvest, turnover at the
auction averages 10 million to
20 million baht (400,000 to'
800,000 dollars) a day during
to late
January harvest.

This year farmers have had
to contend with spoilage from
flooding just as last year they
were hit Ly the drought.

"Dwarfed by the traders' 18-
wheelers with their 15-tonne
load, one grizzled farmer
hauling seven tonnes said four
of his 5.6 hectares (13.8 acres)
were destroved by floods.

-He blamed lower prices this

on government instability.

"Just as the price was going
up. there's trouble in the gov-
ernment and prices fall."
Pi-ord.

YD The Bl
Bsi
Bumper harvest contributing to
low paddy prices in Thailand

NAKHON SAWAN, Thailand,
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said -

S

placed rapidly by a leading op-
position party.

Many businesses had slowed
down to await the outcome of
the temporary crisis.

Pi-ord now owes 30,000
baht ($,200 dollars) that he

borrowed to, buy seeds and

fertilisers. ; i

The government supports
farm prices by offering low in-
terest rates of three per cent
on loans thrfough the Bank of
Agriculture and Agricultural
Cooperative against current
rates of more than 12 per
cent. | .

The bank will soon launch

housing loans to farmers at
lower rates than commercial

banks as another rural support
scheme.

Undaunted, Pi-Ord said he
will next plant green beans.

EU okays world
trade accord

BRUSSELS. Belgium, Dec
23: The European Uhion

| signed off Thursday on the F

global trade accord. leaving
only five of the EU member
states 1o complete the ratifica-

 tion process by the crucial

Jarruary deadline, says AP,

With the United States on
board, approval by the 12-na-
tion union will give a boost to
efforts to ratify the Uruguay
Round agreement which would
reduce barriers to trade
worldwide.

EU foreign ministers al-
ready gave [ull political backing
to finalizing the deal early in
the week. but because France
wanted its senate to rule on it
first. it was delayed,

EU health ministers
adopted the trade deal without
discussion Thursday.

Seven of the 12 EU natiorrs
— Britain, France, Denmark,
Germany, lreland, Italy and
Lyxembourg — have approved
it. The others —- Belgium,
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Lira rises significantly
despite Berlusconi's fall

ROME, Dec 23: The Roime
bourse stabilised and the lira
rose significantly yesterday as
financial markets reacted posi-
tively to the resignation of
Italian Prime Minister Silvio
Berlusconi, rtpnrts AFP.

Businessmen said it was
time to turn the page on the
political and finanejal turmeoil
of the past few days. Board of
industry Boss, Luigi Abete said
it was more important to con-
centrate on "consolidating the
recovery to make sure it
reaches all sectors of the
economy.”

"Sadly the fall of the
Berlusconli government cen-
firms forecasts that the transi-
tion to a reformed political and
institutional set-up will be long
and hard,” the president of
Confidustria said.

Agete had repeatedly criti-
cised Berlusconi in recent

the country's financial ills so as
to bring down interest rates"

These conditions were
essential to "revive investment
and create jobs," he said.

Alessandro Riello, President
of the Young Businéssmen's
Federation said he supported a
reform of the electoral system
to get "a strong majority of
whatever clour. led by a strong
personality.”

He said it was vital to mod-
ify the present castly pensions
system and said an additional
budget for 1995 would have to
be voted next year because the
one approved on Tuesday was
inadequate.

Gianni Agnelli of the Fiat
Group said he had suggesied a
successor to Berlusconi in
talks with President Oscar
Luigi Scalfaro who has the final
choice between naming a new
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sald Wassana Assaranurak.
Deputy Managing Director at
the country's largest paddy

| auttion in Nakhon Sawan in

sitlon, sparking fears the gov-
ernment might have to rule as
4 minority or call new elec-
tions. But the defector was re-

drought. the authorities re-

fused to release water - frgm

dams and rivers [or the second
crop.

icant parliamentary opposition.
The decision to endorse the

trade accord marks a major '

step toward completing the
group's lengthy ratification

“institutional stability” and for
the next administration to
"demonstrate its determina-
tion to pursue efforts to cure

istration until the politica)
climate improves rather than
calling new elections immedi
ately.
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