Tk 72 cr British
grant for

Proshika

The British High Commi

ssioner. Peter Fowler, yes-
terday signed an aid agree
ment with the Bangladeshi
NGO Proshika, worth 11.6 mil-
ltlon pounds (Taka 72 crore).
the British High Commission
said in a press release, reports
BSS

The t was signed
for Proshika by Qazi Faruque
Ahmed. Executive Director

The British grant will con-
tribute to Proshika's five-year

plan (1994 -1999), and will
also be used to strengthen
Proshika's ra s in Im-
pacl asse L. ries, so-

cial forestry, urban develop-
ment. education., health and
management.

According to the press re-
lease. the grant to Proshika
will be funded by the Overseas
Development Administration
({ODA). the British pgovern-
mient s ald ministry.

Bangladesh is the second
largest recipient of British bi-
lateral aid. recetving 55 mil-
hon pounds (Tk 330 crore) in
| 3

Businessmen hail
dissolution
of PCClI

PABNA Dec 22 Business:
itier1 0t the town brought out a
procession today hailing the
dissolution ol the executlive
committee ‘0ol Pabna Chamber

Commerce and Industry.
reports LINB
The Commerce Ministry

Missolved the PCUCL executive
commmee December 20 on
irge ul irregularites, cor
imisappropriation and
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vadittonal District. Magis-
prate anhitar Hossan has been
1o wunted admintstrator of the
airiber ot the next two mo
hys 10 prepare a new Vvolers
-1 and hold free and fair

o T
¢ procession was fol-
nweil by a meeting at Indira
Fatty of the town, It was ad-
dressed. among others, by
eneral Secretary of Pabna Zila
Hyabashayi Otkva Parishad MA

Kalt Sarkar and Organising
~erretary Rezaul Hossain
it

b
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| 17.5pc dividend announced
Quasem Drycells makes
Tk 39.42m profit

Quasem Drycells Lid has
made a gross profit ol Taka
39 42 million in the year
1993 94 as against Tk 32.65
million in 1992.93 fiscal vear.

This was announced at the
13th annual general meeting
(AGM) of the company held in
the company's factory
premises in Tangail yesterday.

With a paid-up capital of Tk
30 million and three million
ordinary shares. the company
also announced 17.5 per cent
dividend in the year for the
shareholders. This dividend is
2.5 per cent more than that of
the previous year.

The company which was set
up in 1980 and has been pro-
ducing UM | and UM-3 batter-
ies.  has also kept Tk
3.826.000 apart for pavmemnt
of income tax to the govern-
inent

Quasem Drycells is listed
with the Dhaka Stock
Exchange (DSE) and the gen-
eral public are holding half of
the company's shares includ-
ing 15400 shares held by the
foreign subscribers.

The company has a capacily
of producing 1.12 crore pieces
of UM-3 batteries (pencil bat-
teries)] and 2 88 crore pieces
of UM-1 batteries.

Chairman and Managing
Director of the company. A K
M Mainul Islam. while
addressing the shareholders at
the AGM. said at the moment
the company is unable 10 meet

Call money rate

in the call

Money rales
money market during the

week ended Wednesday
ranged from 1.50 per cent to
5.50 per cent, says a press re-

lease. .
During the same week in-

terest rates offered by the
bank on certificate of deposits
varied from 6.00 per cent 10O
R.25 per cent.

The bank rate, however.
remnained unchanged at 35.50
per cent.

By Staff Corrﬁﬂpundvnt

the capacity of producing
pencil batteries because of
market constraints

However, with regard to
UM-1 batteries, the company
even had to produce more
tharr the capacily during peak
SCASON.

He told the shareholders in
1993-94 the production ol the
company has increased by 21
per cent and the sale has in-
creased by 20 per cent.

Islam also said the engi-
neers and technicians have
manufactured half of the ma-
chinery of the plant for pro-
ducing pencil battery. This has
brought down the cost of plant

to almost hall

he addéed
He¢ said the company has
also decided 10 add one new

line ftor the production ol UM
| battery considering the in
creasing demand for this par-
ticular type of batteries in the
market The engineers and
technicians of the company
have to decide to manutacture
the proposed new line all by
themselves in th® company s
own workshop. he said

When manufactured and put
to production this would be
the first ever Ammonium
Chloride type of battery plant
made' in Bangladesh,  the
managing director said.

Corporate profile — Quasem Drjpellu\

Company Features

Markel Seclor: Engineering: Management.

Chairman &

MD A K M Mainul Islam: Head Office: 107 Motijheel C/A.
Dhaka- 1000; Factory: Gorai, Tangail, Banker:Agrant Bank;

Auditors; A Qasem & Co,

Company is primarily engaged in the manufacture of pencil
batteries. Listed with the Dhaka Stock Exchange on June 14,
1980. Total Paid-up Capital is Taka 30m. Reserves total Taka
7.063m. Fixed Assets equal Taka 166.2m.

Recent Trends

For the year in review. production has risen by 21 per cent
compared to 28 per cent in the previous year; sales in Taka
rose by 20 per cenl compared to 38 per cent in the previous
vear. Capacity tilisation was 77.5 per cent. "Lower capacity
utilisation is mainlv due to demand fluctuation during off-
season of five months in the year and power failure.’,

Future Trends

New product UUM-3 pencil battery is introduced. The plant
is not going for capacity production because the product has
not yet fully penetrated the market. However. more sales
executives have been recruited. Dividends to shareholders
will rise to 17.5 per cent, an increase of 2.5 from last year.

Key Data

=L

Sales/Taka million

Gross Profit/Taka (n)

Net Profit /Taka (m)

No of Shares/m

Earnings Per Share (EPS)
EPS Growth
Price/Earning Ratio (PER)

(* PER values figured on close of trade prices as of

1992-3 1993-4
268.5 ;

32.6 39.4
8.1 10.2
4 4

2.0 2.6 |
: 30%
9.5 7.3

k December 21st which was Taka 19.00)
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Dish antennae
owners urge govt
to reduce tax

By Staff Correspondent

Hangladesit >atelhinie Opera
ttrs (dwners AssoCiation has

urged the goverminent to re
duce high taxes on dish an
tentia or else they will go for
agital W

This was stated by the lead
ers ol the association at  a
pressé conference at the Natio
nal Press Club on Wednesday,

Monjurul Islam Palash,
(renieral Secretary of the asso
ciation, addressed the confer
ence while its President Mir
Hossein Akhtar and other lea
ders were presentl.

Monjurul Islam Palash said
the government has lixed Taka
five hundred as vearly charge
per line of the commercial
satellite dish antenna which is
exorbitant He demanded shift-
ing of the last date till De-
cember 25 for renewal of their
licences.

There are about 15 hundred
satellite dish antennae lor
services on conmercial basis
all over the country. They take
on average Taka 200 monthly
as service charge from each
consumer, he informed the
conference

The leaders ol Lthe associa-
tion said previously Lhe price
of the dish antenna was more
than Taka one lakh but now il
has been reduced to only Taka
15 thousand. The tax was fixed
on the basis of earlier price. As
a result, the owners ol the dish
aniennae are lacing acutle
crises.

US dollar gains

TOKYO, Dec 22: The US
dollar gained against the
Japanese yen Thursday in slow
prehotiday trading, reports AD.

With foreign currency trad-
ing now going on round-the-
clock, under new rules ih
Japan. the dollar was quoted at
100.51 yen at the former
closing hour. up 0.29 yen from
Wednesday's close and also

| above its late overnight level of

100.48 yen in New York.

After a rally overnight on
overseas markets, the dollar
was at 100.57 yen at what used
to be Tokyo's opening hour. It
ranged between }00.45 yen
and 100.61 yen.
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Syed Mohsen Ali, Vice Chairman of IFIC Bank Ltd, inaugurating the 50th branch of
Sheikh Mujib road in Chittagong on Wednesday. AHM Shawkat Ali Chowdhury, Managing .

Director of the bank, is also seen in the picture.

~ Asian stock markets close higher

HONG KONG, Dec 22;
Asian stock markets closed
mostly higher Thursday, with
share prices rising sharply in
Hong Kong because of an
overnight rally on Wall Streel.
reports AP. 2

The Hapg Seng Index. the
Hong K.;:mé market's key indi-
cator of blue chips. rose 81.10
points, or 1.0 per cent, closing
at 8.412.66. On Weédnesday,
index had gained 64
points.

Brokers attributed the rise
to sclective buying of blue
chips because of Wall Street's
strong performance alter the
US Federal Reserve did not
raise interest raies at itls
monthly policy 'meeting on
Tuesday. :

In Tokyo, share prices also
closed higher on arbitrace
buying.

The 225-issue Nikkei Stogck
Average rose 292.86 points, or
1.51 per cent, clesing al
19.633.53. On Wednesday, the
benchmark indéx had shed
66.31 points. or 0.34 per cent,
to 19,340.67 lollowing a five-
day advance. :

The Tokyo Stock Price In-
dex of all issues listed on the
first section rose 23.01 points,
or 1.51 per cent, to 1.545.02,
It had last 2.89 points, or 0.19
per cent, to 1.522.01 the pre-
vious day. '

Strong futures prices, In-
cluding an advance in Nikkei
futures on the Chicago Mer-
eantile: Exchange overnight.
spurred arhitrage buying,
traders said.

Arbitrage traders seek prol-
its {rom price differences be-
iween the spot and futures
markets. ., '

WELLINGTON: New Zealand
share prices closed lower in
moderale trading. The NZSE-
40 Capital 'Index feel 27.22
points to 1.911.05.

TAIPEI: Share prices closed
lower in a flurry of profit-tak-
ing late in the session. The
market's Weighted Index fell
44.92 points to 6,949.68 after
Wednesday's 85-points gain.

- MANILA: Share prices
closed higher for the sixth
straight session in reaction to
the overnight rally on Wall
Street, The Philippines uni-
fied composite index of 43 se-
lected issues rose 16.48 points
to 2.807.07.

SEOUL: Share prices closed
highér for Lhe second straight

day. The Korea Composite
Stock Frice rose 13.34 points
to 1,040.20. .

SYDNEY: Australian share
prices closed slightly higher in
response to higher US share
prices Wedniesday and a rally
in share price index futures,
The all Ordinaries Index rose
2.6 points to 1,908.2,

KUALA LUMPUR: Malaysian

. share prices closed higher in

moderate trading. The KLSE

Composite Index rose 12.17

points to 994 34.
SINGAPORE: Share prices
closed higher despite sormge
profit-taking. The 30-share
Straits Times Industrials Index
rose 2.11 points to 2,219.59.
BANGKOK: Thai share

prices closed slightly lower on
profit-taking. The Stock Ex-
change of Thailand index fell
0.98 points to 1,364.30.

JAKARTA: The stock ex-.

change's Composite Index rose
2.884 points, closing at
469.288.

Following are the Sonali Bank's dealing rates to public for so-

India, Israel sign
trade accord

NEW DELHI. Dec 22: India
and Israel veslerday signed a
lrade agreement giving each
other Most Favoured Nation
(MFN|] status. the Press Trusi
of India said. Indian Commerce

Minister Pranab Mukherjee
and the visiting Israeli
Minister for Imndustry and

Trade, Michael Harish. signed
the five-year pact. the news
agency said, reports Reuter.

India, US cos
sign accords

WASHINGTON, Dec 22:
India signed a series ol agree-
ments Wednesday with US
companies worth some one
bilion dollars on cooperation
in the development of renew-
able energy resources, the
Indian embassy said. The ag-
reements call for cooperation
on solar energy. wind power,
biomass-to-energy conversion,
the development of an electric
vehicle and other areas.
Energy Secretary Hazel O'Leary
and Indian Minister of States
Krishna Kumar were present
for the signing. reports AFP.

Share prices fall

- inKarachi

KARACHI, Dec 22: Share
prices have plummeted on the
Karachi Stock Exchange as a
wave of violence continues to
sweep the city, knocking mil-
lions of dollars off small in-
vestors' portfolios, brokers

sald here yesterday, reports
AFP.

Ban on forex trade
in Tokyo goes

TOKYO, Dec 22: Decades-
old restrictions on foreign cur-
rency trading in Tokyo were
lifted Thursday, allowing
round-the-clock dealing. The
move appeared to be an at-
tempt to capture business
Tokyo was losing. Many Tokyo
dealers had been circumvent-
ing Japan's restrictions by
dealing in London and New
York markets alter hours.

Taiwan to rack up
$ 8b trade surplus

TAIPEIL. Dec 22: Taiwan will
rack up a 8 billion dollars
trade surplus this year. but
Singaporer may steal  the is-
land's place as the world's
13th largest trading nation,
the government forecast
Thursday. The .Economics
Ministry said the projected
trade surplus was 1.5 per cent
increase from 1993, and that
China, Japan and other Asian
nations accounted for nearly
half of Taiwan's projected 180
billion deollars total trade in
1994. But Taiwan lagged be-
hind Singapore, South Korea
and Hong Kong its major trad-
ing rivals — in export growth
in the first nine months of
1994, the ministry said, re-
ports AP. '

Japan's computer

market expanding

TOKYO, Dec 22: After three
sluggish years, Japan's per-
sonal computer market ex-
panded 3Q per cent this year
and will continue to grow
rapidly, a private research
company says. Dataquest Japan
credited the combination of
low prices and the spread of

the IBM-compatible standard

for this year's growth, reports

me selected foreign currencies eflective as on December 22

and 23. -
ae v SR (Figures in Taka)
Currency ik Se Buying
"rraun‘ e | TT ‘ @™ |
— | Clean | Sight | Transfer
US Dallar 40.3775 40.4075 40,1000 400150 39.8750
GIP 636140 62.6605 61.2159 61.0861 60.8724
DM 25 8191 258383 251259 250727 249850
F Franc 7.4773 7.4829 72762 7.2608 72354
C Dollar 20,2864 29 3081 284887 28 4283 28 3288
9 Frane 30.5936 30.6163 29.7594 29 6983 295924 °
Jap Yen 0 4079 04082 03929 03921 0.3907
IRS 1.2927 1.3024 1.2710 1.2519 -~
Puk Rupee “1.3164 13263 1.2941 12747 —
Jranjign Rival 0.0232 00234 00228 002235 =
Al T. T.(DOC) US Dollar Spot Buying Tk 40.0575
B] = __ - e
30 Days 60 Davs 120 Days 180 Days
39,7497 39 4656 49 1816 38.8976 38.3295

) 1S Dollar sight bill 3 months lf;rward purchase: Tk 40.0150
D) US Dollar sight bill 3 months forward sale: Tk 40.6075

______Indicative Rates : :
Currency Selling Buying
S T & OD e 0. D Transfer
5 Riyal 10 7668 1083186
LUAE Dirham 10 98945 10 8562
Kuwalti Dinar 134 6365 132 . 7397
D Guilders 22 9561 22 6640
S Krona 5 3749 53027
Malaysian [Ringgii 15 7860 15.5835
Singapore [ollar 27 5859 27 2240
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Dhaka Stock Prices

At the close of tradimg on December 22,1994

Market closes lower
Star Report

e Dhaka Stock Exchange All — -
Share Price Index and 1h LW at a dm
turnovers on the DLDSE  fell ¥ -

Thursday the cvlosing day of the DSE AH Proe sdes LYTR AR
— Warkct ©apilabaetien Th SMTFONEST Fiig AT

Fhe index dropped o R m: J.. I:‘.“‘:k--. w"-;;?l':
B45 65136 Ifrom H45 90585 o, - -
indicating a dechne of 00239 per e S -
et s e (P LT e 28

The turnover in volume de g s uich gomied :
cressed by 79 051 per cend and the € ey A Chamge  Mumsher
turnever tn value showed a dechline N Aame iper sharel  of share
of 79 429 per cemt —

A lotal of 14902 shares worth ti-ﬂ:ﬂ’.u Hoard oy 0
Faka 3371457 50 changed hands Al Baraka Bank o0 I
as against Wednesday s 71133.50 g 5 OOfL) 40
shares valued al Taka Limited Leasing 0 20|
1 6380662 . 50 i ICHB M Pund 1 DL VO

The number of issues fell 10 55 | 3h KB M Fund o0 et
from 76. in which 1Y gained. 24 LTS 39 P 6aLJ 7o
incurred losses and the share |Atab Automobiles 2. 33 e
prices of 12 issues remalned :‘“" HF"“_“ - 1-"::'-'1[': lﬁ
mﬁw_ LAasberm oaf 1.5

Singer Bangladesh and Apex [™ner Dangladesh 20 00IG) 15
Tannery jointly led the gainers in MeTywieh . Jusreseny 5. TG 150
fFrmas r'nl b e MET abey O or per R | M 1 OO

[+ Thal Adimmiriisa s ] [ 2]

Bengal Biscunlts was the top Rengal Food oG | 00
volume leader Iits 2020 shares Froglegs Export (3 50
werr traced . Cer vyt i Fowod 3 ) &D

NT (0 51

Mher volume leaders ol | e Lihaka Veprtabib | OOL) RO
day were: Rupon Hl [1200) Ruspom O8] TMG) 1 200
Meghna Shrimp Culture (10200 Heximrn Fisheries | BTIL 320
Beximco Lid (1200} and Eastern Fartggal Flisetitts 1 18L 2020
Housing [14940) Meghna Shirang Cualtuare | GO(L) 1020

Miintern | ywing [ ] | O
DSE All Share Price Index Ky Stiw Temsa a0 300

: WER SPIinTHEg 1 41104 540
1870 Hesimeo Kritiing 2 A6(L) 120

- Drvnamic Textile 1 S04 (18]

H iwveing B 171" | 00
860 — Beximen Pharma 1 38 3y

1 Feirn Synihetic P 9TIL) ol

g Pharmaco International 5 OMMGH &l
w E Thierape utics LB 158

i._ P il FPET Kohinoor Chemseal 134G Wy

E y L 3-"//7" _y"é % ﬁ,f ibn Sina Pharma o) I o)
840 3 ﬂ A //7 % _;:.-? % Heximen Infusions 7 B0IG) 20

f_ %/i -';:' ..-""_,.-;,,'- /ﬁ, ’5:";-'; % Hieximen Synthetic 1 45(1) 920
830 E- % 7 *"f% 77 E",{; /; | fhra Pharma | DO{L B0
| E ?’P ? f/"//" ? f:f/; / Mula Chemical aTi) 920

; / :. 7 Foanglndesh Monosp ! R3] 5

1 : / Faper Processin i
e ;,f,ﬁ%%;/f,/ A.l r ; 20.001G ;g

| e e

. o A Al Ve ¥ -

{810 ,;,,:3; 7 7 fp’f 7 é" Phoenix Leather 10.00(G) 1o
/ % "r//f /,./f 7 / Usiania Glass' 3.11G) 105
: /J; ﬁ :-'_',.r";- ;’Z‘/;} /ﬁﬁ: fﬁ Bextmco Lid 45{L) 1 200
SO 747407 | | oo rootwear 8.98G] 560
yi :;"'f; J,"':‘;?; *_,';;f/ %{: ,:f/f Eastern Housing 3. 204L) 1940
790 fﬁ 7 4-' ? fy% BGIC 2.40(L) 1320
= J-',::r / f/"'% ;,’f/ /?"' /{r’ 9///7 Creenn Delta Insurance 3. 50(L) 20
A9 % ?;3 ﬁ y/ Eastern Insurance 50(L) 460
780 /‘% s A v ,r/,..'{: ﬁ Janata Insurance 1 .889{L) 240
17 18 19 20 21 22 Phoniex Insurance 3.74(L) 360
December I3* [ isheries (Deb) 00 1
L} Kaiithing [Deb) h.250G) 10
Hahim Textile 100/5 100.00
Gy Py (':E Saiham Textile 100/10  100.00
) STM (ORD) 100/5 ~ 18.00
Stylecraft 100/5 360.00
BANKS (13) Swan Textile 100/5 35.00
ﬂl_'jw Bank 1[.'l'll:illllt'.I]'lj:flllrkl'j ‘-:].l??}% Tallu Spinning 100/10 13500
% 2 i sl el see
Fastern Bank 100/20  100.00 g ;
IDLC Lid 100/20 55000 Dynamic 100/20 122.00
WC 100/2 397 00  Mita Textile 100/20 129.57
LF.LL: 100 /! I 55 00 Bmy Ezﬂﬂﬂ EEE
Islami Bank I{]ﬂﬂil | 560 00 mm &
National Bank 1005 11500 .
Pubali Bank 100/5% 10000 CHEMICALS (22)
Hh&u.tl Bank 100/ 10 B, 00
UCBL 100/5 H5 00 Ambee Pharma 10/50 23.50
Uttara Bank 100/5 100.00  Bangla Process 100/5 8500
s BCIL 100/10 651.43
INVESTMENT (8) Beximeo Infusion 100/00 647.50
ICB 100/5 136.25 Beximco Pharma 100/5 140867
Ist ICB M. Fund I00/5 930.00 B. Synthetics 100/20 27246
2nd ICB M Fund 100/5 310.00 Litwa Pharma 100/20 285.00
3rd ICB M. Fund 100/5 275.00 Glanm 10/50 140,00
4th1iCB M. Fund 100/10 |, 355.00 ACH 10/50 179.57
5th ICB M. Fund 100/10 24000  Kphinoor Chemical 100/6 17513
6th ICB M. Fund 100,10 164.71 N Polymer 100/10 130.00
ICB Unit Cert. Petro Synthetic 10/50 12.00
Sale Price - s Renata Lud 100/5 750.00
Re Purchase —  Pharma Aids . 100/5 240.00
ENSURANCE (7) gﬂrmcﬂ 1%;’ g I;g-'g
BGIC 100/10  381.00 SErEsmve. LIS : :
Pastern lnatiFainee 100/20 238 78 Rackitt & Colman 10/50 1B5.00
Peoples Insurance 10010 36500 Therapeutics 100/5 149 .84
United Insurance 100/10 34000  Jhe lbnsina . 100/10 122.00
aniite Tl ' 29649 Wata Chemical 100/20 38500
Phoniex, Insurance — E1.1l ¢ Mala Chemical LOO/200 268.11
~ PAPEN X PRIRTING ) -
ENGINEERING (19) Eagle Box 10/5 2:3.00
Aftab Automaobiles 100/5 270.00  Monospool Paper 100/5 29 00
Atlas Bangladesh 10/50  6H.B3  paper Converting 100/5 105.00
Aziz Pipe 100/5 75970  Ppaper Processing 100/10  25.00
Bangladesh Autocars 100/5 14091  pydma Printers 10/50  25.00
Bangladesh Lamps 100/5 1700.00  Sgnali Paper 10/50  29.00
B. Thal Aluminium 10010 126.71 —
Bengal Carbide 100/5 113960 SERVICE (2)
f-;a":g“l %mﬂ :g{} ;?2 lgg-gg Bangladesh Hotel 10/50  12.00

STl el e ;

Howlader PVC ioo/10 @200 DA Service 19730 sl
“ﬂﬂﬁT Pipe 100/5  120.00 MISCELLANEOUS (200

Metalex Corp. 100/5 70.00

Monna Stafllers 100/5 50000  pbex TONNEEE Nio’s e
Monno Jutex 100/5 2500.00 Aramit 10/50 &8.00
Mational Tubes 100/10 120,00 Bata Shoe [0/100 13800
Panther Steel 10/50 B.00 T 10/ 100 85 58
Quasem Drycells 10/50 1900 oa 100/5 ' 100.00
Renwick Jajneswar 100/5 7525 o Cement 100/5 594 52
Singer Bangladesh 100/5 382333 5 o Ball Pen 10/50 143.86
FOOD & ALLIED (26) | High Speed 100/5  50.00
/Bengal Biscuits 100/20 21481 Milon Tannery 100/5. 6.00
Alpha Tobacco 10/50 70,00 Monno Ceramic 100/5 79000
Amamn Sea Fuod 1005 85000  New Dhaka Refac 100/20  40.00
Arvma Tea 100/% 55,00 TS‘TEWE::J&I::‘-M :ﬁ;’ : magﬁ
Bangas 100/5 2H0.00 rs i ;
B.D. Plantation InuJ;ﬁ 550.00 Eﬂm Ind l;?:; :g‘ J;-ﬁ
Bengal Food 1o0/5 335 00 smania Glass A
BLTC mn::& 653.33 mtm fi_lurrln :ﬁ;ﬂ gg:é
BTC. 10/50 208.00 ern Housing O o o
Cig Ve bles 10010 118.00

Dhika Vegetables 100/5 17000 YJUIE (13

E I Camelia 100/5 220000 AhadJute 100/10 NT
Froglegs Export L0 /50 4 00 Anowara Juie 10/50 NT
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