Import duty on
wheat reduced

by 75 pe

The gevernment has re-,

cuved the ymport duty on
wheat from | 5. per cent t0 7.5
per cenl, reports BSS.

A notification to this ellpet
issued yestrday said that the
reduction was mmade with a
view to increasing the supply
of wheat in the couniry The
notification would take mane-

diate effect. 1 National Board of |

Reveriue ampnouncement said.

Canada’s trade
surplus

| gram

Strong all-round demand
led tea prices to remain firm
to dearer at the week's auction
sale held in Chittageng on
Tuesday last.

According to a Unity Bro-
kers market  report. the mar
ket opened at fully firmm rates
but continued to cimb as the
sale proceeded. By closing
tune the larger brokens gained
by over Taka three per kilo-
The brokens rates are

now above that of the corre-

- ~ponding fannings grade.

The strength of the market

DHAKA THURSDAY,

Tea prices firm at Ctg auction

By Staff Correspondent

ers accounted for 56 per cent
of the sale while the local
traders brought 29 per cent
and the remaining 15 per cent
was withdrawn.

in the dust category 4. 449
packages were offered for sale
at the auction. of which. the
internal traders purchased 51
per cent while the export buy
ers brought 24 per cent and
the rest remained unsoid.

Following is the category
wise market performance re
port as prepared by Unity
Brokers:

CTC: Brokens opened at
firm to dearer rates. Prices
continued to cimb as the sale
progressed and by close, most
brokens, particularly the lar-
ger ones were dearer by about
Tk. 3/-. Small well-made tv
pes sold between Tk 45.50
Tk 50.60.

Fannings were fullv firmh to
dearer. Better types oflen in
clined substantially. Plain and
medium sorts were dearer by
about one taka. Internal popu
lac lines sold between Tk

46.00- Tk 54.20.

Che e

USIN

grows in Oct

is likely to continue during

. the coming auction sales, the }
OTTAWA. Dee 21 Canada's | market report said. The ma-
merchandise * trpde surplus for f"l}'f‘l'ﬁ at the sale were
W i Olobet le | 7 bhillion Russia, Poland. -J'I.}T'dal'l.. Sudan

dollars (1.2 billlon US| from
September's figuare of 1.4 bil-
hon dollars (ene billion US),

werndsent.geported yes-
terday, says AFP.

and Pakistan. Ianternal traders
were also quite active.
Withdrawals at the sale
were low and stood at 17 per
vent of the offerings as against
last week's 20 per cent. In
the leal category 22.290
packages were offered at the
sale. Of which. the export buy-

MAZAR-1-SHARIF, Afgha
nistan, Dec 21: An estimated
50.000 million ceubic metres of
natural gas reserves in nor-
thern Alghanistan are awaiting
an international buyer, said an
official in Mazar-i-Sharil yes-
terday. reports AFP. '

"Potential buyers have
shown interest, but they want
to pay below the market (price
for our gas.” said General Pyen-
dah Mohammad, Deputy Direc-
tor! of the foreign relations
department in Mazar-i-Sharif.

A repfesentative ol Junbish,
or the National Islamic Move-
ment headed by Uzbek General
Abdul Rashid Dostam, Pyendah
said although the export of gas
reserves would solve financial
problems in the northern pro-
vinces, this gas "was Lhe pro-
perty of all the people of Af-
ghanistan.” ;

Pyendah said he could 'no
predict what the expected
earnings from these massive
reserves might be.

He said that if future gas
exports were channelled thro-
ugh an exisling gas pipeline

Roth imports and exports
rorid highs Jduring e
e il b sakd Statistics Canatla.
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that runs across the [ormer
ISSR. the newly independent
Central Asian republics would
likely demand payment ol a
transit tax. adding to the end
user price.

The 1960 discovery of natu-
ral gas in the Northern pro-
vince of Jawzjan and its de-
velopment by the . Russians,
who built a 200-kilometre-long
pipeline into' the former Saviet
Union, promised an era of
prosperity that was scuttled by

Pak rupee falls

KARACHI, Dec 21: The
Pakistani rupee closeg 0.01
rupee weaker -at 31.88 rupees
to the dollar in the keyb mar-
ket as dollar supply dwindled
due to a.trapsport strike and
worries about more violence in
Karachi, dealers said, reports
Reuter. :

"Trading in the market was

dull with low dollar supply be-

cause of fear ol violence and a
lrausport sirike,” dealer Owais
Kalia of Khanani and Kalia
International said. :

DECEMBER 22, 1994

GREEN TEA: 444 packages
were on offer and these sold
between Tk 75.00 -76 .50 whi
Ist the CTC (ypes sold between
Tk 32.00-37.60

DUST 1. 449 packages
were on offer and prices were
about firm. Lower soris occa
sionally inclined nominally

The next weekly tea auction
sale would be held in Chi
(tagong on December 27 and
would comprise about 23 000
packages of leaf and 3,500

packages of dust
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\HM Abhdul Hyve. Seeretary, Ministry of Industries, handed over the ownership document of
| 1ole hox & Carton Mig Co. Ltd, an enterprise of BCIC to the representative of the buyer
Mol ilur Rahman at a simple ceremony held at the Mimstry of Industries in the city on Monday
PPoter J Fowler, British High Commissioner in Bangladesh, also seen in the picture

Massive gas reserves in northern
Afghanistan await buyer

the Red Armvy invasion of
Alghanistan in 1979,
The gas in these older

fields, 90 per cent of which
was bought by the Russians at
bargain-basement priges, Py-
epdah says. "is now unsuitable
for export owing to its low
pressure,” and it is used for lo-
cal copsumption enly.

, "Around 7000 families in
Mazar-i-Sharil receive this gas
in their homes — [ree of
charge.” stated Pyendah. °

The newer gas fields were
discovered during the former
Alghan Communist regime by
Russian and local engineers in
the provinces of Ja
Sar-i-Pul, nbw controlled by
Dostam.

"Everything will change
when and if this gas can be
sold." commented Dostam's
spokesman Pyendah. :

Dostam, who for the pas
vear has been allied with
Gulbuddin Hekmatyar against

President Burhanuddin Rab- .

bani, is unlikely to share any

polential gas revenues with his
Kabul-based rivals:

ey ==

Dhaka City Corporation |
: Zone-8 (Mirpur)

1o Hffara a6 wfaveg YT
W

Tender Notice ]

f:nahaS-tf.-WM@:M&W’M,MW[SHMHMWMMHM&M
~frastructure improvement Project. The Dhaka City Corporation (DCC) now invites sealed tenders in Bangladesh form No. |
. renahed 1st Glass enlisted Contractor of Dhaka City Corporationfor the following works and tender will be received by |
_gonal Commissioner. Dhaka, DC. Dhaka and all Executive Engineers of Zonal Offices of Dhaka City Corporation upto 12-00 noon
“512 34 and will be opened by the respective Officer on the same day at 12-30 PM in presence of the tenderers or their
.12 .= who may choose fo be present. Eamest Money shown against the works shall have to furnish along with each tender 4 |
= torm 3t Bank Drafl from any Schedule Bank in  favour of the Mayor, Dhaka City Corporation.
"ander documents may be obtained from all Zonal Offices of Dhaka City Corporation and Cashier of Accounts Section on |
. st of reuisite amount (non-refundable) mentioned against each work. Detailed information may be obtained from the office of

'nerawemmwmmmmmmwmmmmmwmmmmmmmmm

--nedule of tem of works otherwise the tender will be treated as cancelied. . _

e qunted rate s more than 5% above or below the estimated amount the work the contractor shall hawahsmmﬁ

s ol e tender. if the Contracior quoted rate is less than 5% below the estimated amount they shall have to deposit double
| camest money before issuing the work order. . |

1 NE lenders spnumsmnsendermchauﬁmimleledmymedmdmmmtnmﬁ{ﬂhm]mmamle

T

; Al papers and mmﬁmﬂaﬂmmmmmmmmmmmmmmmmmm
| serder will be treated as cancelied.
Ne tender paper will be sold on the date of opening of the lenders.
ne authonty reserves the full nght to accept & all the lenders without
Sl Name of work Estimated
P . .Iﬂnm
|

ihereof.
Cost of tender
Money document (per sef) Completion
| B . Non-refundable
improvement of link road No. 14and Tk 10,63,787/- Tk 31,915/- Tk 1000/- 80 days.
construction of drain from Haji road

i Avenue No.2, Block-H, Section-2, 1 . |
' Mirpur )

2 improvement of Link road No. 2, Tk 6,52,515/- Tk 19,580/ ; 60 days.
from Haiji road to Avenue-2, Block- |
G. Section-2, Mirpur |
improvement of Link Road (from Tk 5,79,484/- Tk 17,390/- Tk 500/- 60 days. |
road No.4, Block-E. to Avenue-1) at |
Section-1, Mirpur.

crovement of Road No.4 from
lot No. 19 to Plot No. 28 at Block- |
E. Section No. 1, Mirpur. - :
Improvement of Mazar road from Tk 6,38,926/- Tk-19,170/- Tk 500/- :
main road No. 1 to Plot No. 83 at ' g
Section No. 1, Mirpur. |
6 Improvement of Link road, and Tk 5,42 560/- Tk, 16,280/- Tk 500/- 60days |
Construction of drain from Hay road '.
to road No... at Block-H, Section-2, + |
Mirpur. ; . ; |
7 improvement of Link road from Main Tk 7.21,120/- Tk 21,635/- 75 days.
road No. 1 to Plot No. 98 Uttar Bishil .
at Section-1, Mirpur. ' |
B improvement of Link road from Tk 6,73,460/-
Avenue-2 to Avenue-1 at Block-C, , j
. Section No. 10, Mirpur. |
9 improvement of Lane No. 16, from Tk 5,52,209/- Tk 16,570/- 60days. |
Plot No. 9 to Avenue-1 (near |
Electric sub-station) at- Block 'C’ . |
Section-10, Mirpur. -
10 Improvement of

B ——

any r
Eamest

Tmu_f

Tk 500/-

Tk 2,07 528/-. Tk 6,230/- Tk 500/- 30 days.

Tk 20,206/- 60 days.

oad and  Tk551682- Tk 16,555 Tk. 500/- 60 days.
Construction of drain at road No. 9, :

Biotk-B, Section-10, Mirpur. . |
1 Improvement of link road and Tk 8,14, 392/ Tk 24 435/- Tk 500/- 80 days.
 construction of drain from Averye -1 - :
to road No. 25, Block-A, Section -
10, Mirpur,
12 Improvément of road and Tk 16,090/-
Construction of drain at road No. 6,
Bilock-H, Section-2. Mirpur.
13 improvement of street No. 5, at
Section-2, Mirpur. -
14 Improvement of Link road. from
Avenue-1 to Plot No. 23 of road No.
1 Block-A, at Section No. 2, Mirpur. A
15 improvement of Link road & Tk 5.23.414/- Tk 15,705/
] Construction of drain from road . -
A No.1 to Haji road at Section-2,
| =
| DCC/PRD/274/94-95 -
D-1285

s

..

Tk 5,36.274/- Tk 500/-

Tk 5,47,739/-
Tk 3,59,707/-

. Tk 16,435/-
Tk 10,795/-

Tk 500/-
Tk 300/

Lt - Engineer. Zone-8 (Mirpur ) during ofice hours. 1
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ASA’s chief executive Md Shafiqul Haque Chowdh
* Knud K Nielsen, Danish Charge d’Affaires in Bangladesh,
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ury and

signing an agreement on implementation of human

development programme.
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Economists predict 9pc GDP

growth in Malaysia

KUALA LUMPUR, Dec 21
Malaysia's economy should
grow by a robust 8.5 10 nine
per cent in [995 with the gov-
ernment's hawkish stance on
inflation damping possible ove-
rheating, apalysts and econo-
mists sald, reports Reuter. -

If the forecast is realised,
Malaysia would have notched
eight censecutive years of
more than 8.0 per centl gross
domestic product (GDP] gro-
wth. the analysts said. :

Their -forecasls compare
with the government's esti-
mate of 8.4 per cent GDP
growth in 1994 and 8.5 per
cent in 1995. :

Growth is expected to be
broad-based with Malaysia's
booming manufacturing sector
once again leading the pack,
followed by construction and
services. % _

"Manufacturing will remain:
strong due lp external demand
and the effects of manufactur-
ing activity relocating from
Singapore,” said Kevin Chew,
eConomist at Baring Research
(Malaysia) SDN BHD. :

Although no, major surprises
are expected next year. possi-
ble blips could come from the
inflation front, analysts said.

The government announced
a mildly expansionary 1995
budget at the end of October,
but inflationary effects of the
budget are widely expected to

' be countered by the deterini-

nation of Malaysian authorities

#to keep prize pressures at bay

in an election year, analysts
said. :

The government's five-year
term ends in October but
elections are widely expected
to be held in the first hall of

next year.

"If you can have early elec-
tions. interest rales can rise
progressively through the
year,” said Bruce Gale, analyst
at Political and Economic Risk
Consultancy Ltd (PERC).

On December 19. Malayan
Banking BHD, the country's
largest bank, reversed a two-
year trend by raising its base
lending rate (BLR) by five basis
points to 6.55 per cent.

The bank’s move is a clear
signal that Malaysian interest
rates are heading higher next
yvear., partly also in tandem
with [irmer global interest

rates. analysts said.

Bangladesh
export fair
in Toronto

next August

An export fair of Bangla
deshi produets and commo
ditles will be held in Toronto
Canada in August. reports BSS.

Bangladesh-Canada
Friendship Sociely. based in
Otiawa. Canada has taken the
thitiative of organising the fair.

Trade Ministry of Canadjan
government 4s extending all
facilities -to make the fair a
success, a message [rom
Ottawa sent by the organisers

The President of the
Bangladesh-Canada Friendship

-Society will visit Bangladesh in

January for the preliminary
discussion with Bangladeshi
exporters regarding the fair.

A press release of the soci
ety says Lhat Lhe lorthcoming
fair will give Bangladeshi ex-
porters a big opportunity to in-
troduce their products to
Canadian importers. jetailers
and consumners.

Shopowners' Assoc
accords reception
to FBCCI chief

FBCCI President Salman F

Rahman stressed that an en-
abling environment be created

. by skipping political confronta-
[ tion for businesses to De oper

ated smeethly te ensure sus-
tainable economic growth; re-
ports UNB.

"We will be the sirongest
economic force of the sub-
continent if we have comlort-
able socio-political stability,”
Rahman said at a reception ac-
corded to him by Bangladesh
Shopowners Association and
Dhaka Metropolitan Shopown-
e¢rs Association at Sonargaon
Hotel in the city yesterday.

Referring to the criticism
for the FBCCIl's initiative to-
wards resolving the present
political crisis, he said they
have the right to speak ol the
situation if they have to pay
tax, make investment and cre-
ate employment opportunity.

“The business communitly is
an important part of this soci-
ety. We're not doing politics.
We just want to run our busi-
ness smoothly. Pleasc give us
that scope." he said.

The FBCCI President urged
the leaders of political parties
lo resolve the crisis immedi-
ately to enable the business-
ien to play 'their part in
changing the economic fate of
the country.

"Democracy is not threat-
ened. political leadership is in

- danger now. The business

community will continue to
exert pressure on the politi-
cians to resolve the political
deadlock.” he said.

Stressing the need for unity
of the business community, he
saitl any attempt to break the
tnity by vested quarters must

be resisted.s Problems ol the
community should be resolved
through discussion. he added.

Apex Footwear
raises capacity

Apex Footwear ‘Ltd [A_FL}, a
100 per cent export-oriented
leather shoe industry, has in-

to 3000 pairs per day. says a
press release. W,

The management of the

_ AFL. a company belonging to

the Apex Tannery Group, re-
cently signed 'three technical
and marketing agreements
with Mizuse & Co of Himeji,
Japan, Interleather & Co of
Pisa, Italy. and Fik{ﬂlinns & Co
of Elche, Spain.

These three 'mmpanies will
provide technical knowhow,
design and guaranteed markel-

ing of 3000 pairs per day

which represent 100 per cent
production capacity ol the XFL.

AFL is a public limited
company listed with the Dhaka
Stock Exchange.

The projected turnover of
the AFL in 1995 will be around
12 million US dollars. .

_creased ils production capacity

i1

. Juan Perorr Fundo, President and Manuel Ferrandez (both of Piknolinos & Co).

Ciba-Geigy quality award

for nine categories

-

By Staff Correspondent

(1l Lichpy Lhoaatiel adest
Ltd on Tuesday extended e
cognilion to several of its b
qness pariners involveod witl)
[ Lies LurthJ!u:tl Iil ﬂunp]j:u.l.g-_
malerial and services Ly

awarding them crests and cer
tilicates.

The “Quality Award  initi-
ated by Ciba-Geigy Bangladesh
has been lapnched this year by
giving gwards (o nine cate-
gories ol recipients. it is for
the first timme that an organisa-
tion has embarked upon a pro-
gramme (o promote guality in
business associates.

" Addressing the award giving
ceregrony at- thie Sonargaon
Hotel, Gerhard G Doege. Mana-
ging Directof of Ciba Bangla-
desh said the awards, were
being given (o honour and
inaintain high performance
and ethics of his organisation’'s
business partners in materfals
and services.

Doege said, "Quality means
continuous compliance with
mutually agreed standard -re-
quirements,” and added that
for Ciba—Geigy Bangladesh Il

‘uweans delivering products and

services of consistent stan
dards Lo its customers.’

(Ciba's Magaging Director
alst hoped that it would be
come "a standard practice to
loster and promote specified
quality standards in the indus-
trial and relased sectors in
Bangladesh.

Later. speaking to newsmen
Gerhard Doege told that many
of Bangladesh’'s products, in-
cluding garments and pharma-
ceuticals which have got an
export market must continu-
onsly strive to maintain con-
tinuous compliance in qualily
so Lhat the sale of products not
only remains in high demand.
but also gets chance for at-
tracting an increasing market
by the goodwill created
through maintaining highest
cornsistent standards.

He also said that there were
many qualilty products pro-
duced in Bangladesh, and tho-
se required to be marketted
oulside projecting their high
standard of quality.

Those ' who received Lhe

reds 1 his vear in
e Aine
Bank 1n
gy Anmmda Ad Lud ar it

 a juwsih
difterviil Calegornes
R K !.*l.ilrl"'w‘-r

111K
-i--pl'.'.u il SR UARS BT v el
Transport Agency In clearing
and forwarding. Reliance

Insurance Lid in general insur-

saance, G.C Box lndusiries for

Packaging Materials and also
Kamal Press Lid in packaging
materials, American Lile
insurvike Company in |ile in-
surance calegory. Trade Cha-
nirel for raw materials and
Rupali Agencies lor rendering
guality services in the trans-
port sector.

On behall of the recipients,
M Nurul Islam, General Mana-
ger of American Life Insuran-
ce Company expressed. his
belief that Ciba Bangaladesh's
efforts will create an ever-
lasting impression on the
country's business community
m general.

The award-giving cere
mony was attended by officiais

of Ciba, distinguished busi-

uessinen and elite of the city.

US dollar higher
in Tokyo

TOKYO, Dec 21: The dollar
closed marginally higher at
100.22 vyen in. Tokye
Wednesday. up 0.03 yen [rom
the previous day's finish of
100.19 yen, after moving in a
tight range, reports AFP. 3

The market lacked f{res
incentives the mworning after
the US Federal Reserve
Board's policy-making open
markel committee did nol
raise key short-term interest
rates at its meeting Tuesday,
dealers said. :

The added thal few market
players offered to sell or buy
actively ahead of the Christmas
and new year holidays.

After opening the day at
100.30 yen in Tokyo. up from
a late Tuesday quote of 100.15
yven in New York, the sport
dollar moved between 100:22

_yen and 100.32 yen.

Spot turnover remained
sinall atr 2.309 billivn dollars,
against the previous day's
2.854 billion dollars.

Italy's financial markets
plunge into crisis

ROME., Dec 21: Political

turmoil in Italy and the threat- -

ened collapse of the govern-
ment have plunged financial
markets into crisis, sending

“the lira into a nosedive as for-

eign investors prepare to move
outk, reports AFP.
© "Chaos in the markets. The

lira is going under,” headlined

the daily Corriere Della Sera
Tuesday in response to the
historic plunge of the national
currency Monday to 1.048.3
lira 1o the dollar-an all-time
record low. -

Industrial bosses are wor-

ried at the negative impact of
the political wordfare on the
economy warning that Italy
could miss out on the recovery.
now taking hold elsewhere.
Luigi Abete. tftg head of

' Confindustria, ltaly's Board of

Indistry, advised politicians a%
few days ago to "get the politi-
cal debate back to concrete
issues.”

"We cannot confine our-
selves to thinking in terms of
political orientations. The
wlhiole [uture of the country is
at stake." he warned, adding:
"Italy needs political stability.
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After ~igning an agreement recently with Pikolinos and Co. of Elchi, S5pain

_ seen in the

picture (L to R): Md Rahmatullah MD and Syed Manzur Elahi Chairman, Apex Tannery Uroup,



