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Adamjee Jute Mills
production up

Adamjee Jute Mills pro-
dhiced 25650 metric tons of
hessian, sacking and carpet
backing cloth (CBC) in the first
five months of the current fi-
nancial year (1994-95). re-
ports LINB.

Despite substantial increasc
in Bangladesh's export lo
South Morea during the recent
years, the balance ol trade re-
mains heavily in favour of
Seoul.

This Is 1,170 metric tons
higher than the production of

the I'-ﬂf"*‘ap"“d:‘lf p‘““ﬂ ?f In nine  months until
the last h‘:‘:"H 51": September this year.
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Bangladesh Sugar & Food
Industries Corporation

Tender Notice

Te-2er Notice No. BSFIC/PD-1/Al-Mills/ 1261/94-35 Dated: 8-12-34

Sealed tenders are invited from bonafide suppliers/
manutacturers by Bangladesh Sugar & Food Industries
Corporation, Adamjee Court (5th Floor), 115-120, Motijheel
Commercial Area, Dhaka for import of Tube Expender on
CAF(C) Chittagong delivery basis. Earnest Money @ 1% of
the total value should accompany the tender in the form of
Pay Order/Bank Draft. Source of fund is Cash Foreign
£xchange. Tenders will be received up to 12.10 Noon on 25-1-
1995 and opened in the presence of tenderers at 12-00 PM on
the same day. Tender documents with detail specification
and other terms will be available from the (1) Additional
Chief Accountant (H.O). of this Corporation at Adamjee
Court (4th Floor), and the (2) General Manager (Shipping),
BSFIC, Shipping Office, Arag Chamber, 68, Agrabad C/A,
Chittagong on cash payment of Tk 25.00 only (non-
refundable) on all working days between 9.00 AM and 12-30
PM. No tender documents will be sold on the day of opening
of tre tenders. Corporation reserves the right to
accepyureject any or all tenders without assigning any
reason whatsoever.
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E procurement of the following items in local currency for the Bangladesh Army:

Dhaka boosts export, yet trade
balance favours Seoul

By Chapal Bashar

against 265 million US dollars
in the corresponding period ol
last year (January-Septlembei
93). Seoul's total export earm
ing from Bangladesh in 1993
was 366.8 million US dollars.

The volume of bilateral
trade between the two coun-
irtes has been on the increase
during last decade, but the
items traded remained con
fined to the traditional ones.

Bangladesh mainly buys ma-
chinery, chemicals and elec-
tronic goods from South Korea
while some consumer goods
like cosmetics are also being
imported. The major items
exported to South Korea in-
clude naphtha. jute goods,
hides and skins fish and fish
products and readyniade gar
ients.

Avcording 1o ollicial
sources. Bangladesh s expor!
earning fromi South Korea in
1984 was only 420000 US
dollars. which sharply went up
1o 6.9 million US dollars in the
following year 1985,

But it started declin‘ag
again and stood at 1.6 million
dollars in 1989. Since then,
the export to South Korea has
been showing upward trend
and in 1992, Bangladesh

DHAKA FRIDAY

earned 58 milhon US dodars
by exporting various commaodi
[t

“The situation remarkably
Improved in the current year
when about eight mullion dol
lars were earned In n'ae
months which is more than
the total export income [rom
South Korea in 1993 said a
government oificial. adding
that there is scope Lo Increase
the expori volume further

Bangladesh's (ea and jute
carpets have the possibility to
get market in South Korea for
which initiatives and efforts ol
both the government and the
&xpurters are essential.

"South Korean market is a
very sophisticated one. where
guality of the commodities is

important to compete with
others,” sald an informedl
L
SOLITCe
South HKorea's export to

Bangladesh has been increas

ing steadily since 1984 ‘when
Seoul earned 105 million US
dollars by selling its commodi-
ties here. In 1989, Seoul's ex-
port earning from Bangladesh
stood at 206 million US dollars
while the figure increased to
332 6 mithon in 1992, :
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US dollar mixed
in Euro trading

change Rates

LONDON. Dec 15: the US Follinwing are the Sonali Bank' s (eithing rates to public lor so-
dollar was mixed against other i selected foreign currencies elfeciive as on December 15
miajor currencies in early Eu and 16
ropean trading Thursday, Gold o (Figrires in Takal] =
prices rose reports AP Currency i Sedling . T_m.

In Tokyo, the dollar closed IT & OD & | T . D (D
dat 100.26 yen, down 0.12 yen ) | Clean | Stght | Transfer
from Wednesday's close. Later (S Dol 103795 40 4085 40 1000 400350 39 8745
in London. the dollar was CHIP 61 3RR1 634337 61 9701 61.8842 61.68216
quoted at 100.25 yen com M 25 9634 25 9M20 25265) 252178 251230
pared with 100:33 ven late E Fram > 8067 75321 7.32%9 73102 72827
Wednesday - C Dollar 29 4040 294251 2860168 285481 I8 4407

Orher dotiaz Taies com- S Fran 10 7219 30 7439 29 8938 29 8379 29.7257
pared with: late Wedneaday:: — Jap Yen (4092 04094 03941 03934 03918
| 5725 German marks, up RS | 2939 1 3036 1 2722 1 2%al i

{ lrom 1.5709 1. 3275 Swiss Pak Ruper | 3164 13263 12941 | 2747 -
irancs. down from |.3285 — Iranian Riyal 00232 Q0234 0 0228 00225 —
5 4210 French francs, up from e i
5 4137 1 T58% Dutch A I (DO l"'-. Dhosllar Hpﬂl Huwng Tk 40 08625
guilders. down from .7590, — Bi Usance Rale. | :

1,634 75 Italian lire. up from M0 Days 60 Days 20 Days 120 Days 180 Days
1 634 50 —1.3861 Canadian 34 7487 39 4656 39 1816 38 8976 38 3295
dollars. down [rom | 3875 ) US Dollar sight Bill 3 months forward purchase: Th 40.0250

The British pound was | p) ys pollay sight bill 3 months forward sale: Tk, 406085
gquoted at 1.5610 dollars down Indicative Rates
from 1.5615 dollar late Wed Turrency T Selling - —
besday IT & OD * O. D. Transfer

London's major bullion S Rival ' 10 TEBE 10 6301
dealers lixed a recommended UAE Dirham 109930 10,8552
gold price of 380 10 dollars Kuwaiti Dine | 34 6432 1329150
per ounce  at midmoriing Lp Dy Goudbders 22 9703 22 67686

! fromm the closing price ol 5 Krona F}.‘.Tr‘j'?R 5 3070
379,00 dollars bid per ounce Malaysian Ringgit *’ 2. 76M) | 5.56.34
Wednesday. Singapere L.h:ll_u_:_ 27 VIR 27.2311

In Zurich, the bid price was
379.70 dollars up from 379.00
dollars late Wednesday '

In Hong Kong. gold rosec
| .73 dollars Lo close at a bid
| dirs 380.20 dollars.

Dhaka Stock Prices

Al the close of trading gn December 15, 1994

Iijtormation and Commerce Minister M Shamsul Islam and Morshed Khan, Special Envoy to the
Prime Minister, looking at some melamine products put on dmpla}' at the Iranian single-country

fair which opened in the capital vésterday.

~ Tradlng falls further

Star Report

-

Saifur meets Bentsen

Continued US support
assured in econ dev

WASHINGTON, D.C. Dec 15
The United States Secretary of
Treasury, Lloyd Bentsen. has
assured continued US support
tc Bangladesh's efforts in eco-
nomic and social development,
reports BSS.

He was talking to the visit-
ing Bangladesh Finance Mi-
mister M Saifur Rahman at his
office here yesterday. &aifur
was warmly greeted when he
came to meel Benisen.

Beatsen said he was im-
pressed by the achievement of
Bangladesh in putting in place
an array of economic reforms.
He remarked, "some reforms
arc leugh™ to carry out. but
Bangladesh had performed all
Lhose well.

Bangladesh Finance Minis-
ter inlormed the Treasury
secrelary ol the Key coonomic

Dtrectqrate General Defence Purchase

New Airport Road, Tejgaon, Dhaka-1215

; Tender Notice

I Sealed tenders are hereby invited from bonafide manufacturers (not necessary enlisted from DGDP) for

p Nomenciature of stores | _Qty ‘Sefling dt _ opening dt Cost of Tk
1. Weiding metal electrode bronge No 8 SWG 130 27-12-94 10 23-1-96 Tk 10/-
mtr 22-1-85 |
Weiding metal electrode iron cust non pree heated No 8 250 1
SWG g ~ mtr
Weiding metal electrode iron cust non pree heated No 10 1900 *
SWG
memammﬂmlmrmmwmmm 40
6
?;aldngm metal electrodé sieel armar or cust or hitenail No 200"
1
Weiding metal electrode rod welding minimam 5% ceflicon  20°
1/4°
Weiding metal rod welding cellicon brong 1/8" M' |
Weiding metal rod, Weiding supper cellicon 3/16" 200" :
Weiding metal rod, Weiding hard cerfacing 1/8" 100"
Weiding metal rod, Welding flax aluminum 80 kg
. Welding metal rod, Weiding flax brong 140 kg
Weiding metal rod, Wotingﬂamrmuﬂt 62 kg |
Lin Cid Oil R - 2500 |
| Litre |
| 2  Necessary tender document will be available on any working day between 0800 hrs to 1300 hrs on payment |
. of nonrefundable taka mentioned above. .
§ ISPRMisc/94/2705

DFP-12914-11/12
186

Major

of Director Genera

and social development avenda
pf lLiis country. 1

He however, regruiled 1he
fact that insensiivity of the
opposilion partes o the courr
try's econumic interest and
their unconstitutional beha-
viour had prevented the peo-
ple from getting full benefit of
the reforms.

Another report from New
York says: Finance Minister M
Saifur Rahman has said that if
the present rate ol economic
growth and development in
various seclors continue un-
hindered for next two to three
yvears, Bangladesh will have an
atmosphere of a developed
country in all spheres of life.

Speaking at a reception ac-
corded to him on Tuesday
evening in downtown Manha-
ttan by the people from newly
declared Sylhet diviston, Rah-
mman -stressed the need for a
stalile social and political con-
dition in Bangladesh for in-
creased industriad production
in the factories,

The minisler said that 40
per cent of the annual devel-
opment programme is being
met from the domestic re-
sources. During the current
liscal vear, a total of Taka 200

crore from the domestic re-

sources has been allocaled for
developmient in the country,

he added.

Referring 1o the tea sector
development, he said govern-
ment was contemplating to
abolish lea board and instead
setting up of a tea research
centre for producing high
quality teas to compete in the
world market.

The meeting, presided over
by Farooque Bakht Choudhury,
was addressed, among others,
by Dewan Akmal Cheudhury,
Abdus Samad Nazrul and
Zillul Islam.

Call money rate

Money rates in the call
money market during the week
ended yesterday ranged from
1.25 per cent to 5.50 per cent,
reports BS5. .

During the same week inter-
est rales offered by the bank on
certificate of deposits varied
from 3.50 per cent to B.25 per
cent.

Fhe trading on the floog of
the Dhaka Stock Exchange Tradlng’ at a EIHII.EE
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Tokyo for the secofld straight Mita Textile became the top ;hx:u.: Pu;;g Jute 4.?;5;{;}: 1:;]3
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Eric Parpaillon of the French Trade Commigsion, New Delhi, India, nnlhd on Mahbub Jamil,
President, Foreign Invedtors Chamber of Commerce and [ndustry at the chamber office in the
city yeat&rday They exchanged views on the prospects of more French investment in
Bangladesh and the prevailing investment climate in the country. Bertrand Desruelles,
Commercial Counsellor, Embassy of France in Bangladesh accompanied Parpaillon. FICCI Viee-

President Gerhard G Doege and Secretary Jahangir Bin Alam were also present dnnnl thl
meeting.

B e
' 3 ME states may

give oil to DPRK

SEQOUL. Dec 15 The gov-
ermnanent Thursday sald they
had no information about a re-
ported missile-oil deal be-
tween North Korea and three
Mideast nations. Saudi Arabia,
Kuwait and the United Arab
Emirates reportedly agreed to
provide North Korea with oil if
it agreed to stop exporting
missiles to the Mideast ac-
cording to an article Wednes-
day in the South Korean news-
paper Munh®a I[lbe. reporis
AP

Clinton proposing

$ 50b tax cut

WASHINGTON. Dec 15
President Clinton got down to
final details of his tax-cut plan
for middle-income families
Wednesday, with officials say-
ing he was moving toward
proposing a 50 billion dollars
mix of breaks In addition to
reviving a 1992 campaign
promise for tax cuis for mid-
dle-class parents with chil-
dren, the president will prob-
ably propose credits or deduc-
tions for college and other
post-high school education.
administration officials said.
The president has said he
would propose a tax cut only if
he could find a way to pay for
it. The administration on
Wednesday removed any doubt,

reports AP.

GATT accord

PARIS. Dec 15: The Na-
tional Assembly ratified the
Uruguay Round werld trade
accords Wednesday in a rou-
tine raised-hands vote that
contrasted with the bitter fight
over Lheir negotiation. The
majority right-wing Rally for
the Republic and Union for
French Democracy parties
voted for the accords, while
the small leftist opposition
stood against. reports AP.

Inflation under -
3pcinUS
WASHINGTON, Dec 15: The
nation's factories are pushing
closer to capacity thnugh signs
of inflation remain sparse. Ana-
lysts say the Federal Reserve is
bound to raise. interest yet
again to check economic
growth. A turnaround in food
and energy costs sent con-
sumet prices up 0.3 per cent
in November, the Labour De-
partment sdid Wednesday. The
gain was the largest since Au-
gust, but analysts said there
are no signs of an impending
price spiral. In fact, the nation
is ending its third straight year
of price increases under 3 per
cent — the first time that has
happened in three decades,
reports AP.

ADB for triangle
1 growth

MANILA, Dec 15: The Asian
Development Bank (ADB) said
Wednesday there were 100
projects, policy programmes
and institutional initiatives that
must be undertaken in an'In-
donesia-Malaysia-Thailand &
growth triangle over the next
10 years. These were among
the findings of an ADB study in
Fenang. Malaysia. that ended
on Wednesday. the Manila-
based ADB said in a statement.

$340m to be spent

WASHINGTON, Dec 15: Ap-
proval is expected early next
year by 135 governments in
the Global Environment Facil-
ity for the first projects in a

rogramme that will cost up to
dirs 340 million in 19985, a
spukcswuman for the pro-
gramme said. She said the first
15 to 20 projects are expected
to deal with depletion of the
ozone layer over eastern Eu-
rope, the preservation of en-
dangered plants and.animals,
and the threat of climate

' changes, said Maria Subiza of

the [agility's external affairs of-
fice, reports AP.

US wholesale price
higher in Nov

WASHINGTON. Dec 15: US
prices at the wholesale level
turned higher in November,
the Labour department said
yesterday. as fuel costs jumped
and food prices edged up. ,
0.5 per cent increase eased all
of the unexpected 0.5 per cent
drop in October. coming one
week before Federal Reserve
policy makers gather to pon-
der 3:'hcthtr further interest
raies increases are needed to
curb US inflation. The depart-
ment said the 'core’ rate of in-
flation with volatile energy and
food sector left oul rose more
slowly. moving up only 0.1 per
cent, reports Reuter. -




