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Advice to change
one-taka notes

By Staff Correspondent

Bangladesh Bank in a press
release Monday asked the
people to change their one

taka notes with the newly in
troduced coins irom the

scheduled banks.

The press release signed by
FM Mgkammel Huq. Joint i
rector of the bank, said the
one-taka notes, now in circula
uon. are unusable and harmfu!

to health.

Dhaka to take part
- L] L]
in Doha exhibition
_Bangladesh will participats
in an exhibition to be held
the Qatar university Dolia
from December 10-16 The
exhibition is to project cultural
aspects of the participating
countries. The Bangladesh stall
will display Bangladeshi handi
cralt silverware. art, jamdani
saris. embroidery work., books
and food items. reports BSS

60pc cast votes in
AndhraPmdesh

NEW DELHI. Dec 5
lions braved threats of L'tl.llf']'i-l{!-'
by Maoist guerrilias Lo vote to
day. as the curtain ran down
on staggered Indian elections
considered crucial for Prime
Minister PV Narasimha Rao
Maore than 60 per cent of the

22 million eligible voters cas!
their ballot across half ol
Andhra FPradesh state amid
unprecedented security. after
the rebels threatened volers

and contestants alike with
death. state officials said re
noris AFP

Demonstrators kill
. . v
magistrate in Bihar
. Dee 5. Demonsira
tows angered by the killing ol
five peolitical party workers
sioned to death a district
magistrate in the eastern In
dian state of Bihar today. p«
liee and wilnesses sald. Wi
nesses said supporters of the
Bihar People s Party (BPP)
dragged G Krishnaivah out of
fts car n Muzallarpur town
and smashed his head with
bricks and slones reports

Rewter

Thai envoy hosts

II

The Thal ambassador in
Bangladesh Saunthron Bid
hyameth yesterday hosied a
reception at his residence
Cwudshan en the occasion of
87th birth anniversary of the
King of Thailand Bhumibe
Adubyade] and the Nauonal Day
of Thafland Hmmu‘rﬁ Dok itacal

leaders. dipiomats Tugh

ard mlita 'y ol wials pourmal
ists and ehie attended the rr
ception. reports o
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Resignation of Opposition MPs

Ultimatum likely today

The Opposition members ol
Parliament will resign from
the Jativa Sangsad {JS) on De-
cember 28 unless Lheir de
mand {or general elections un-
der a non-partisan caretaker
administration was met by the
previous day.

This was decided al a
meeting of the leaders of the
parliamentary opposition with

Sheikh Hasina in the chair at '

her Sangsad Bhaban office last
night.

According o meeting
sources, the Opposition ulti-

‘matum would be issued from

separate rallies of the Awami
League (AL}, the Jatiya Party
(JP) and the Jamaat-e-Islami
scheduled in the city for this
aﬂernnnn

By Staff Gurreépondent

The meeting also discussed
reducing. the duration of the
planned 48-hour country-wide
hartal scheduled to begin at six
tomorrow morning by a few
hours. A final decision on this
will be taken this morning. an
opposition leader attending
vesterday s meeting told The
Dailg,, Star last night.

"Either the length of |hf:
general strike would be short-
ened by a fetw hours Thursday,
the second day, or restrictions
on the movement of transports
during hartal hours, especially
at night, may be relaxed.” the
Opposition leader said on con-
dition of anonymity.

Another leader informed
this correspondent that the
representalives of the opposi-

tion parties at the meeting
authorised Leader of the Oppo-
sition Sheikh Hasina to settle
the matter. She would let the
JP and Jamaat leaders know
this morning, he added.
Yesterday s Opposition
meeting also resolved to revise
the outline of the proposed
caretaker administiration an-
nounced by the opposition par-
ties on June 27 last. .
The parliamentary opposi-
tion has been boycotting JS
proceedings to force the gov-
ernment to concede to its de-

. mand for a caretaker adminis-

tration since March last,

"Once we resign from Par-
liament. the path for a.consti-
tutional amendment providing

See Page 12 Col 7

BB's permission needed to hire

and fire private bank MDs

Banking laws will be
amended soon and prior per-
mission from the Bangladesh
Bank would be required for
appointment and dismissal of
the Managing Directors of the
private banks, reports UNB.

This was distlosed by Fi-
nance Minister M Saifur Rah-
man at a meeting of the private
bankers in the city yesterday.

"From now on. MDs of the
private banks will not be left at
the mercy of the directors or
owniers .., s js required to
bring about check and bhalance
in the administration ot the
private banks and to saleguard
people’'s money.” he said.

Talking to the sponsors of
the proposed seven newly-ap-
proved private banks at the
Bangladesh Bank conlerence
room in the city. the finance
minister said the sponsoring
banks. are ghe trustees of the
people's fund and they have to
render trusteeship in this re-
gard properly.

He said the government
wants more healthy banking
practice and there are im to be

improved on, particularly in
the private banking sector.

The proposed banks which
have been approved by the
government are Bangladesh
spcial Investment Bank, Al
Arafat Bank. Dutch-Bangladesh
Bank, Prime Bank, Dhaka
Bank, South-East Bank, and
Trust Bank. .

He asked the seven new
private banks to safeguard and
utilize depositors’ money by
ensuring financial discipline
and accountability.

Mo one will be spared in
case any unhealthy banking
practices leading to defalcation
nT misappropriation of peo-
ple's money. he warned.

The Finance Minister re-
minded them that the banks
are bound by Trust Act, Bank-
ing Companies Act and the Cr
PC {criminal procedure code).

Disgmissing jthe. . colagenal

bariking practices as the most

wobsolete type of banking prac-

tice. the finance minister said
emphasis should be given on
the¢ quality and the character
of the investors and invest-

'1

ment. He said recent survey
showed that banks like Sonali
Bank could not enforce colat-
eral even in two cases out of
hundred cases.

Terming the small and
medium scale industries as the
inherent strength of our econ-
omy. the finance minister
urged the bankers to concen-

trate on small and medium

scale investments.
The sponsors of the new
banks requested permission

‘for opening more than two

branches during the first year
of operation. arguing that il
was necessary for the sake of
viability.

Responding negatively, the
Finance Minister said that
"unit banking” practice was a
more modern concept of bank-
ing rather than expanded
banking practice with toe
ey hege-hes

em:: room of the Bangladesh
Bank was attended by the Bank
Governor Khorshed Alam and
Finance Secretary Nasimuddin
Ahmed.
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The visiting Foreign Minister of Sri Lanka Lakshman Kadirgamar called on Prime Minister
Begum Khaleda Zia at her office in the city yesterday.

[Lankan FM meets

Prime Minister
The visiting Sri Lankan For-

eign Minister at a meeting.

with Prime Minister Begum
Khaleda Zia yesterday ex-
pressed Cdlombo’s willingness
for stronger ties with
Bangladesh, reports UNB.

“"We know your government
had a very excellent relation-
ship with late Sri Lankan Pres-

ident Premadasa. President
Chandrika is also eager to have

a much closer relationship
with your country, Lakshman
Kadirgamar, told Begum Zia
during the talks at her office
in the city.

The Sri Lankan Foreign
Minister said the gew govern-
ment in Colombo is [irmly
committed to the peace initia-
tives with the LTTE while the
people of Sri Lanka gave a
clear mandate to it.

Kadirgamar sought support
of the SAARC member-coun-
tries for success nf the peace
initiatives.

. ™y

ﬁﬁm f ﬂ'ué seCén-na

tion Solith Asian Association

for Regional Cooperation. un-

derlined the significance of

the regional body in the
See Page 12 Col 7

carrent |

— PID photo

Dhaka, Colombo agree
to bolster political ties

Bangladesh and Sri Lanka
yesterday agreed to bolster
their existing close political
cooperation for peace and se-
curity in the region. reports
UNB.
~ The two countries decided
this at the official talks held at
the state guest house Meghna
in the city.

During the talks entire ga-
mut of bilateral relations in the
[ields of trade and economic

" cooperation as well as regional

and international issues of
common concern was dis-
cussed.

Foreign Minister ASM
Mostafizur Rahman led an
eight-member delegation at
the meeting. The new. Sri
Lankan Foreign Minister, Lak-
shman Kadirgamar, who flew
in the capital Sunday night on

. a three-day official visit,
Jhearded, bis ¢ try's four-
member team at talks.

The two sides at the meet-
ing, which lasted about -two
hours. also decided to hnld
next meeting of the Joint Eco-
nomic Commijssion (JEC)

sometime early next year.
Established in 1985, the
Bangladesh-5ri Lanka JEC had
so far held three meetings.

The mecting held in a
friendly and cordial atmo-
sphere, stressed the need for
formation of a business council
comprising the chambers of
the two countries with a view
to accelerating trade in private
sector.

On the host side were also
Foreign Secretary M R Os-
many. Commerce Secretary
Mofazzal Karim. Additional
Foreign Secretary Kazi Anwarul
Masud, Director General
(SAARC] at the Ministry of
Foreign Affairs Ashfagur Rah-
man, Bangladesh High Com-
missioner to S5Sri Lanka
Shamser Mobin Chowdhury
and Director (South Asia) at
the Foreign Ministry FA
Shnmin; Ahmed.

The Lankan team Tncluded
Foreign RCA Van-
dergeri, Sri Lankan acting
High Commissioner in
Bangladesh CR Jayasinge and

See Page 12 Col 7

Political, power disruptions cost

industries Tk 2766 cr a year

The industrial sector every
year incurs an estimated loss
of Th 1656 crore due to re-
peated power failure and Tk
1110 crore for political dis-
ruptions, according to a survey
by the Dhaka Chamber ol
Commerce and Industry
(DCCT) released yvesterday

Fhe survey conducted dur

ing the 1 nonths of July and Au
gust last. covering 103 differ
ent types ol industries, re

vealed that B7 per cent of the
respondents felt normal pro

duction was hampered due to
frequent power failure in the
CORTILTY

At the same time. 72.8 per
cent believed hartals and
demonstrations were the ma

jon factors hindering produc
tion. As a solution to the power
sector problems. B6 per cenl
favoured privaiisation of the
pOWeT seclor

e survey covered all sizes
of industries and of varipus
tvpes such as garments. tex
tiles, pharmaceuticals, jule
mills. flour mills. engineering
protducts and dry cell unita.

While 44 per cent of these
indusiries identified March 1o
as the peak months ol
o-r failure 27.18 per cent

L BT

o

By Staff Correspondent

identified January to March as
the peak months for disrup-
tion of production due to polil
ical disturbances.

some 77 per cent of the
entrepreneurs expressed their
concern over unscheduled in-
terruption of power supply. 66
per cent said they could not
use the full capaeity of the en
terprises because' of power

‘Shortest
sitting
of JS

By Staff Correspondent

The current session of the
Jativa Sangsad (J5S) had its
shortest sitting yesterday with
the Chair disposing of almost
all the ilems on the order ol
the day within only about 45
minutes

Deputy Speaker Humayun
Khan Panni entered the House
al 6:40 pm and adjourmned the
sitting atL 7:25 pm.

Although the sitting was a
briel one and the presence ol
MPs also comparatively less,

Se¢ Page 12 Col |

Every month the industries
lose more than five working
days or 42 hours (8-hour dayl,
hecause of power failure, re-
stiiting in an average produc-
tion loss of 9.9 per cent at the
same time. Due to political dis-
ruption, industries incur an es-
timated loss of 6.61 per cent
of the total output, the survey
sajd.

Nearly two thirds of the re
spondents (exporters) stated
that they missed the delivery
deadline due to power failure
and 47 per cent lost their con-
tracts due to the same reason.

While some one fourth be-
lieved that the power sector
officials were corrupt,' some 41
per cent found the officials to
be unfriendly. A large number
of entrepreneurs said that they
had to pay “extra” lor getting
power connection lor their
enterprises

The respondents also fell
that equipment and machinery
were damaged for the poor
power system and they had to
bear unproductive labour cost
—about 10.3 per cent of the to-
tal labour cost — due to the
saine reason. At the same Limne,
political disruptions were

See Page |2 Col B
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VP Singh quits

parliament
NEW DELHI., Dec 5: VP
Singh, whose anti-corruption

crusade drove the late Prime
Minister Rajiv Gandhi from of-
fice, has quit Parliament, com-
plaining that corruption is still
rife. reporis AP.

Singh. who was prime min-
ister for 11 months in 1990,
gave a two-line resignation let-
ter to Shivraj Patil, the
speaker of the lower house of
Parlament. He listed no rea-
sons in the letter.

But at a news conference.
Singh said his leadership is no
longer needed. He claimed
that the coalition of opposition
parties that he launched five
years will win elections that
concluded Monday to two state
legislatures in southern India.
Results will be announced Fri-

day.

Rebel Ansars unlikely
to face court-martial

The rebellious Ansars,
forced to surrender in a com-
bined army, BDR and police
operation Sunday, may face
stringent legal action, official
sources hinted yesterday. re-
ports UNB.

But they are unlikely to be
court-martialled as they are
nol under military rules, the
sources said.

The Officer-in-Charge of
Sabujbagh police station yes-
terday filed general diary un-
der Section 54 against 630 of
the Ansars yesterday.

Law enforcing agencies ar-
rested 664 Ansars from the
headquarters Sunday after
quelling the 4-day revolt. They
were sent to different prisons,
including Gouripur and Sher-
pur sub-jails.

Meanwhile. 93 rebel Ansars
of the 34 battalion in Nalitabari
surrendered to the Sherpur
district administration early
vesterday.

The Ansars revolted for
their seven-point demand, in-
cluding regularisation of their
job. raise in their low pay and
retirement of the armymen
serving in lower posts of the
force's command.

Police are reportedly look-
ing for some BCS officers of
Ansar cadre. Some ollicers

were arresied Sunday both
from Shalipur Academy anul
Khilgaon HQ for allegedly fuel-
ing the revolt.

A police source said three
Ansar officers — Kazi Anwar
liossain, Rahmatullah and Az-
izur Rahman — arrested Sun
day from the Ansars HQ. are in
custody of Sabujbagh thana.
"They will be charged.” he
said. :
Security personnel are still
reportedly guarding the

Editorial on page 4
Academy and all the 1800 fe-
male Ansars left the Academy
after the revolt was crushed.

Ansar's DG. Major General
Syed Badiuzzaman, who visited
the HQ yesterday. instructed
all civilian staffers to join their
duties from today.

Nowhere in important in-
stallations like Sangsad Bha-
ban, Hotel Sonargaon or in pa-
trol duty alongwith police were
seen any Ansar today

Meanwhile, Home Minister
Abdul Matin Chowdhury, who
returned home Sunday night
from Myanmar ending a 4-day
official visit. passed a busy day
yesterday holding talks with
Directors General of BDR ar.d
Ansars.

A general view from the opening of the ninth Conference on SBecurity and Cooperation  in

Europe summit 1n Budapest

— AFP photo

Bosnia tragedy shows the need

for a secure Europe: Clinton

BIUIDAPEST. e .
President Bill Clinton called ::m
Bosnia s warring factions today
lo “stop spilling bloed and
make peace’ and urged the
Serbs to come to Lhe negotial
ing table, reports Reuler.

"End your aggression, agree
a ceasefire. settle your differ
vnces around the negotiating
table,” he told a security sum-
mit of more than 50 world
leaders,

He said the need to bulld a
united, free and secure Europe
to which the United States was
committed was demonstirated
by the fragedy in Bosnia only
‘some 300 miles away' from
the Hungarian capital where
the summit is beting held

‘We must act on #s lessons

v we must work to prevent
future Bosnias,” he told fellow
heads of government and state
at Lthe opening ceremony of
the 53-nation Conference on

Security and Cooperation iIn
Europe,

Farlier. Clinton said that no
nation would be allowed to
vein plans to expand the Nerth
Atlantic Treaty Organisation
(NATO) eastwards

No country outside will be
allowed to veto expansion,
Clinton told the security sum-
mit a day after Russian presi-
dent Boris Yeltsin attacked
plans to expand NATO.

Clinton said NATO was the
bedrock’ of European security
but was changing ‘as Europe
changed with the growth of
democracy and markel econo-
mies in central and Eastern
Europe

We are concerned about the
developments taking place In
NATO — what is this going te
meun for Russia? Yeltsin said

‘Why sow the seeds of
mistrust? Alter all, we are no
longer enemies,” Yeltsin said

‘Euraope is in danger n-f plung-

ing into a cold peace.”
He suggested NATO was

planning to take in Moscow's
former satellites as a precau-
tion against the possible col

lapse ol demécratic reforms in
Russia.

"It is too soon
democracy in Russia,
said.

Meanwhile,

to bury
Yeltsin

Ukraine tor

. mally renounced nuclear arms

and ended a long dispute over
the former Soviet atomic arse
nal when it joined the Nuclear
Non-profiferation Treaty (NPT)
today
Ukraine President Leonid
Kuchma, in exch for his
country's adherence to the
1970 NPT. received security

assurances from major powers,

inchuding the United States
and Russia, al a ceremony at-
tended by president Clinton
and President Trhﬂn.

BY Staff Correspondent

Today is December & the
day soldier-turned-president
HM Ershad was forced to re-
stgn four years ago at the
height of a mass agitation, ‘end-
ing his nine-year autocratic
rule.

The ruling Bangladesh Na-
tionalist Party (BNP) and the
opposition Awami League, Ja-
maal-e-Islami and different
smaller parties will observe
the day as "Democracy Day”
Ersahd's Jatiya Party will,
however, observe the day as
‘Constitution protection day

In observance of the Day
the parties will hold public
meetings in the capital as well
as in other parts of the coun
try.

President Abdur Rahman
Biswas. Prime Minister and
BNP chairperson Begum
Khaleda Zia and Leader of the

S>ee Page 12 (ol K

Cabinet approves
draft of Nat'l
Child Policy

The Cabinet yesterdav ap
proved the draft of the Nu
tional Child Policy aimed a:
grooming children as compe
tent citizens of the country
reports UUNB-.

It also endorsed amend
ment to the Banking Comp+
nies Act 1991 and the dral
Bill on Bangladesh Coast Guard
Act 1994

The approvals came ai
regular weekly meeting ot thr
Cabinet held at Bangabhahan
with Prime Minister Beoun
Khaleda Zia in the chair said
an official anngunecement

Ministers and State Minis
ters in charge of different o
istries and divisions attended
the meeting.

Cabinet Secretary. Principal
Secretary to the Prime Min:-
ler and concerned secretaries
were present.

Dr Kamal's

- formula

for 'govt of
national unity’

Gano Forum President [ir
Kamal Hossain has given a new
formula for constituting a
"government of national unity
for two term spreading over
10 vears to salvage democracy
and resolve all national proh
lems, reports LUUNB.

He said the proposed gov
ernment which will require .
constitutional amendment will
be formed with the represen
Latives of the parties in Parlia
iment on the basis of the rano
of their representation

Announcing the formula a1 a
party rally at Purana Paltan yes
terday afternoon. the Gano Fo
rum leader called upon Prime
Minister Begum Khaleda Zia
and opposition leader Sheikh
Hasina to sit together and end
the political impasse through

F s

.

Dr Kamal blamed both the
ruling party and the Opposi
tion for the present political
crisis and said both the sides
lailed to make Parliament el
fective, ensure rule of law. in
dependence of judiciary and
end terrorism.

"The government has com
pletely failed to create an at
mosphere for talks with the
Opposition and addressing the
basic problem. As a result. it
lost confidenee of the people.
he said.

"The opposition. on the
otherhand. also failed to plav a
constructive role and cive an
alternative lormula to over

See Page 12 Col 3

Sunamganj boat misha
20 ﬁws handed
over to relatives
From Staff Correspondent

SYLHET., Dec 5 Twenty
bodies recovered from the
river Boulal in Jamalganj thana
in Sunamganj district have
been handed over to relatives
last might by the district ad-
ministration.

Bhairab to Badaghat -:‘nf Jamal
ganj thana collided head on
with another boat and sank
near Begaini Sunday .

The identified dead were
Nazina Begum. 25. and her two
sons — Saddam. 8, and Nasir
Miah 2, — Karam Al. 65. and
Ainama. 70. of Barohal village
i Taherpur Dipti Khatun, 65,
Uijal Meak. 9, Nazrul (9
months). Palan Mia 9 Pivara
Begum 22, and Bagam 55 of
Yunuspur village, Sajeda
Khatun 28 of Biswambarpur
thana, Rubel 9, Rupun Nesa
13, Alema Khatun 13 Zainal

See Page 12 (ol 6



