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inaugurating the 49th branch of the IFIC Bank in Cox's

Bazar on Wednesday. .

Japan's economy expands

TOKYO., Dec 3: Japan's
ceonoiny expanded at a robust
annual rate of 3.7 per cent in
the July-September guarter,
the Economic Planning Agency
reported Friday, reports AP.

'he 0.9 per cent increase
irvun the previeus quarter in
lapan s gross domestic prod-
vl a broad indicator of what
country produces within its
iwwn  borders, prompted the
normally cautious EPA Lo pre:
dwet a "full-scale recovery” by
the end of the current fiscal

r next March.

Private economists remain
somewhal more cautious, how-
ever, saying the fast pace of
cxpansion may not last and
ltial structural drags oen the
coonomy including mountains
ol had debt, may hold Japan's
recovery to a slow pace.

EPA Vice Minister Tsutomu
Tanaka told repertérs that
dennestic demand during the
gquarter grew strongly. helped

by a one-year income tax cut
that the government imple-
mented in June as well as by
Japan's record summer heat
wave.

The EPA. the government's
economic lorecasting agency,
has so far only tentatively
talked about Japan's economy
freading  toward recovery.
Tanaka's statements Friday

mark a much more bullish -

assessment then government
officials have so far been will-

ing to make.

Tanaka said it's still  diffi-
cult to predict how strongly
lhe Japanese economy will

grow. noting thit the yen's
strength and the pace of
growth in capital outlays must
both be watched.

The surprising upturn of
capital outlays, which account
for roughly 20 per cent of
Japan's GDP and have been the
major drag on the economy in
recent yearsf.
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tedit No
IFB No

@ Invitation for Bids

23-11-94
2232 BD
DU/17-18

'rie Govermment of the People’s Republic of Bangladesh has
‘ecetved a credit from the International Development
Association (IDA) in various currencies towards the cost of
the THIRD INLAND WATER TRANSPORT PROJECT
IWT-HITL, and it is intended that part of the proceeds of this
credit will be applied, through the BANGLADESH INLAND
NATER TRANSPORT AUTHORITY (BIWTA), to eligible

payments under the contract for procurement of
Shore/Floating Pipes with flanges at both 100 Nos.

ends
Floaters
a1 Steel U-Clamps

mm>iength-100mm

Galvanized bolts with nuts

20 Nos.
44 Nos.

(Dia-22 1TEDNCE._

The Deputy Chief Engineer, Dredging Unit, BIWTA, BIWTA
Bhaban (7th Floor), 141-143, Motijheel Commercial Area,
Dhaka-1000, Bangladesh now invites sealed bids from eligible

bidders for the supply of
. Shore/Fleating Pipes with flanges at both ends 100 Nos.
i Floaters 20 Nos.
v Steel U-Clamps 44 Nos.
Galvanized bolts with nuts (Dia-22mmXlength-

100mm)

1760 Nos.

3 Interested eligible bidders may obtain further information
from and inspect the bidding documents at the Office of the
Deputy Chief Engineer, Dredging Unit, BIWTA, BIWTA
Bhaban (7th Floor), 141-143, Motijheel Commercial Area,

Dhaka-1000,

Bangladesh.

CABLE ADDRESS:

AUTHORITY, TELEX NO. 642787 BIWTA-BJ, FAX NO. :

880-2-231072.

4 A complete set in duplicate of the bidding documents méy be
purchased by any interested eligible bidder on the submission
of a written application to the above and upon payment of a
non-refundable fee of Tk 1000/- (Taka one thousand) only.

5 All bids must be accompanied by a security of not less than
Tk 100.000/- {Taka One Hundred Thousand) only and must
be delivered to the above office on or before 1100 hours on

18-12-94.

& Bids will be opened in the presence of bidders'
representatives who choose to aftend at 11-15 hours on
18-12-94 at the Office of the Deputy Chief Enginéer,
Dredging Unit, BIWTA, BIWTA Bhaban (7th Floor), 141-143,

Motijheel Commercial Area, Dhaka-1000, Bangladesh.

PR-123/94
DFP-11690-29/11 Deputy Chief Engineer
G-1908 Dredging Unit, BIWTA

IFIC Bank opens ,

branch 1n
Cox's Bazar

The 49th branch of Interna-
tional Finance Investment and
Commerce (IFIC)] Bank Ltd.
was opened in Cox's Bazar on
Wednesday, says a press re-
lease.

Abdullah Al Noman. Minis-
ter for Fisheries and Livestock
inaugurated the branch.

The opening function was
attended by Syed Mohsen Ali,
Vice Chairman of the [FIC

Bank. AHM Shawkat Ali
Chowdhury, Direc-
tor, Enamul Kabir. Deputy

Commissioner of Cox's Bazar,
Chowdhury AAG Kabir, Super-
intendent of Police, local polit-
ical leaders, businessmen and
elites of the town.

Abdullah Al Noman who
attended the function as chief
guest, gave a detailed account
of the economic activities and
progress of the country,

He also saild the local en-
trepreneurs can avail them-
selves of the credit facilities
from the bank for setting up
small scale industries particu-
larly agro-based indfistries.

Shawkat Ali in his address
of welcome highlighted the
various activities of bank,

He said deposit mobilised
here by the branch from the
valued clients will be utilised
in financing trade, commerce
and industrial sector of Cox's
Bazar district.

Syed Mohsen Ali gave a
brief history of IFIC Bank and
its operations abroad. He also
mentioned the steady progress
of the IFIC Bank within the
country. He pointed out that
IFIC is the only bank in private
sector which has got 40 per
cent government shares.

Meet on MIGA at
FBCCI today

A meeting on Multilateral
Investment Guarantee Agency
[MIGA] begins today (Sunda
at 9:45 am at FBCCI audito-

rium, reports UNB
Representative of MIGA in

Asia Pacific Region Zia Yusuf.
will address the meeting,
jointly organised by the
Federation of Bangladesh
Chambers of Commerce and
Industry (FBCCI) and World

Industrialists, managing di-
reclors of different banks and
insurance cos, high officials of
Bangladesh Bank. chiefs of the
different multinational organi-
zations, chiefs of FBCCI mem-
ber organisations, executive
committee of FBCCI and Peari
Lendle Milles, World Bank's
local representative are ex-
pected to attend the meeting.

MIGA is affiliated by World
Bank established in 1988 and
its main object is to attract
foreign investment, said a
press release.

B

Settmg up of Export-Import
Bank in S Asia suggested

The Prime Minister's spe
cial envoy suggested thalt an
Export-import Bank {(EXIM) be
set up in South Asia to facili
tate export and import in the
courntries of the region re

ports LINB
Addressing a reglonal work
shop on "Payments and

Monetary Cooperation” in the
citly yesterday M Morshed
Khan ailso pleaded for a re-
gional cooperation in financial
institutions to look into the
trade facilities and imbalances
in the nations of South Asia.
The two-day workshop be-
gan at a local hotel under the
joint sponsorship of Centre for
Policy Dialogue, a private think
tank, and Friedrich Ebert
Stitung (FES). a German re-
search organisation. CPD
Executive Chairman Prof
Rehman Sobhan chaired the
workshop on the inaugural day.
Former Indian foreign sec-
_retary Muﬁ'hkund Dubey,

Che il

USIN

former ministers

Syeduzzaman. and Hahibuuah
Khan Finance
Nasimuddin Ahmed.

Bird

former

, fish aquarium

exhibition
begins today

A three-day bird and fish
aquarium exhibition begins
here today (Sunday) under the
auspices of Bangladesh
Parjatan Corporation in obser-
vance of the Tourism Month
'94. reports UUNB,

Post and Telecommunica-
tions Minister Tariqul Islam is
expected to inaugurate the
programnme at 3 pm al the
Rent-A-Car Complex, adjacent
lo the BPC head office.

Secretary of the Ministry of
Establishment M Habibur
Rahman and the Denish
Ambassador in Bangladesh will
attend the lunction as special

gucsi-s

ESS

Secretary

SAARC secretary general Abul
Ahsan, President of SAAR(
Chambers ol Commerce and
Industry SM Inam. Director ol
central bank of Shri Lanka Dr
55 Colombage and Prof Nurul
Islam and Prof AR Khan took
part in the discussion.

Referring to the trade im-
balance between Bangladesh
and India, Khan said busi-
nessinen of either country are
against such trade imbalance.
But, he regretted that the state
of affairs are not developing to
a congenial atmosphere |

He said the proposed re.
gional financial institution will
surely look into every nation's
interest and ensure a healthy
atmosphere in bilateral trade
in the region

Economic cooperation in
South Asia is a must for eco-
nomic existence and survival of
the South Asian muntrirs he
rmpham:u:d

Britons need to take more tea

LONDON, Dec 3: Illtyd
Lewis sniffs his tea suspiciously
before taking a sip of the pale,
weak brew.

"Ha.” he gasps. "We are liv-
ing up to our reputation of
brewing the worst cup of tea in
Britain."

According to Reuter, as
spokesman for the Tea
Council, which promotes tea as
"Britain's national drink."
Lewis says that not only his
own office, but tea shops,
restaurants and hotels must
improve the tea on offer to
woo Britons back to their
favouriie brew.

"Soft drinks and alcohol are
muscling in on this drinks
market. It is a finite market
and something has to give. "

» Lewls said in an interview.

The Tea Council is trying to
cournter this trend with a new
guide to approved tea shops
and a newly formed guild of tea
shops meant to encourage high
standards.

Despite inroads made by
fizzy drinks, Britons still drink
far more tea than any other
westerners — an average of
1,355 cups per person a year,
compared to 154 in the
United States, 642 in Australia
and 290 in the Netherlands.

Britons drink about eight
seven ounce (200 ml) drinks a
day, excluding water, and
more than three of those are
cups of tea. Coffee, soft drinks
and alcohol account for four.

"We can't really counter the
cokes of -this world,” said

Lewis. But he says tea — and by
this he means real tea, not
herb or fruit "tisanes” — offers
something no other drink
does. !

It is a complete occasion if
you are taking proper tea. It is
how the tea is presented, the
options, the China, the ambi-
ence,” he explained.

‘If you take tea out of a
lovely cup as opposed to mug,
it's very hard to say it doesn't
taste different.”

He sniffs: "brewing in a mug
is one of those things that
happens." But most Britons
make and drink their tea ai
home. preferring a "cuppa’
they can depend on to the va-
garies of the marketplace.

To encourage them to ven-
ture out and consume more
tea, the Tea Council is inspect-
ing tea shops and classifying
them according to service,
ambience and, of course, tea
quality.

A perfect tea shop com:
bines a series of elements, the
Tea Council believes.

"You want a choice of teas.
It must be prepared with
freshly drawn, boiled water.
You want an individual pot.
Since inevitably the tea will
continue to brew in the pot,
you need a separate pot of wa-
ter to dilute it,” Lewis said.

"It should arrive at the table
hot — pretty near boiling."

White sugar cubes should be
offered. preferably individually
wrapped in white paper.
"When you have loose sugar

their wet
Lewis said,

some people put
spons back in it,”
grimacing.
It the lumps are not
wrapped, we prefer tongs.”
China cups, pots and pitch-
ers must match but if shiny,
undented metal teapots are
used that is all right.
- And more than just tea is
involved. Lewis says.

First with the news,
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Orders to US factories
decrease in Oct

WASHINGTON, Dec 3 Led
by a sharp drop fer cars and
ulher transportation equip-
ment. orders to US factories
fell in October for the first
time in three months. reports
AP

The Commerce Department
sald Friday that orders de-
clined by O.4 per cent in Octo-
per. But the government,
which originally estimated
aorders Lo be down by 0.2 per
cent in September. revised
that figures to show a rise of
less than 0.1 per cent.

New orders, a key gauge of
the nation's manufacturing
sector. have risen in 13 of the
last 15 months including a 4.7

orders rose by 0.9 per cent In
October. That ndicator was
unchanged in September and
has risen 16 tmes in the last
17 months.

Orders for both durable and
non-durable

current pr
hyﬂ?ptrmnlﬂmm
dollars in October, the third
decline in the last four months
and the fifth decrease this

The backlog of unﬂﬂnd

per cenl jump
was led by aute demand. They

were off two per cent.

Analysts expected orders to
fall in October, predicting a
decline of 0.6 per cent.

Still, other data indicates
the economy continues lo
grow at a solid pace despite
higher interest rates.

Earlier Friday. the Labour
Department reported a sharp
drop in unemployment to 5.6
per cent for Novemnber, But the
government's Index of Leading
Economic Indicators, the gov-
ernment's main forecasting
gauge, was down by 0,1 per
cent in October.

In the factory report., the
Commerce Department said
that — excluding the volatile

itnlllspﬁrtaltﬂn component —

in August that

last fell in July, when they

orders rose by 0.4 per cent
October to 450.6 billion

lars, following a 0.2 per

increase the previous menth.

e

The orders backlog is ofien
seenn as a measure of whether
current facilities and man-

inventories in October rose
by 0.4 per cent to 388 billion
dollars after a 0.1 per cent de-

crease in September.
Orders for durable

lems expected to last more
than three years. were down

:;ry u:u:';"pcr cent o 153.9 bil-
lon ars, after gaining 0.5
per cent in September. Trans-
portation equipment fell 3.4
billlen dollars or 8.8 per cent,

led by
Orders for

car demand.

non-durable

goods were up by 0.2 per cent

at 132.1 bll!»iunduﬂ-':

MR AltL),Chairman and Md Re¢zaul Karim, Senior Vice-Chairman,
Bangladesh,are seen with MHM Ashraff, Mlmater of Shipping,

the inaugural session of sub-regional seminar on
recently.

S r—

Shippers’ Council of
Sri Lanka (extreme Right) in

‘Multimodal Transport’ held in Colombo

— AFP photo

Country

It is really encouraging to

-know that exports from the

country's two export process-
ing zones — the Chittagong
Export Processing Zone
(CEPZ} and the Dhaka Export
Processing Zone [DEPZ) have
indicated an upward trend in
congruity with the interest of
the entrepreneurs to invest in
the respective zones.

According to a recent in-
formation during July-October
period of the current fiscal
year, Bangladesh Export Pro-
cessing Zone authorities
earned an armhount of 66 mil-
lion US dellars through export
of goods produced in the two
EPZs.

There is a probabifity of
earning about 200 million US
dollars in the current fiscal
from the CEPZ and DEPZ. Last
yvear, the figure was 146 mil-
lion dollars which was about
five per cent of the country's
total export earning.

The BEPZ also expects in-
flow of about 45 million US
dollar investment. Last year,
the investment in both EPZs
was dbout 29 million US dol-
lars.

The present government is
encouraging foreign inuest-
ment to boost up country's
economy. Different Cominer-
cial banks and lending institu-
tions approved industrial pro-
jects involving Tk. 7.86 billion
from July-October period, the
amrount being higher com-
pared. to the corresponding
period of last fiscal year. Tk 19
bildlon was sanctioned for dif-
ferent industrial projects
through banking system during
'93-94 fiscal.

According to a Bangladesh
Bank source, opening up of the
country's economy has served
as a barrier to shortcut process
of money making. Therefore,
investors, especially small and
medium, will have no other
alternative but to invest being
the secret of increasing in-
vestment,

Recently, the Executive Di-
rector of the Standard Char-

tered Bank expressed has will-
ingness to open a branch at
the Export Processing Zone in
Chittagong with a view to
helping the foreign investors
and he termed the ectonomic
situation in Bangladesh quite
favourable for investment.
However, it is not enough to
read about the encouraging

news of probable foreign in-
vestment, rather there should
be a kind of 'basic tool' which
will open up opportunities, at-
tract more foreign investors
and thereby provide positive
light towards investment.

The government on the one
hand is trying to attract private
and foreign Investment,
whereas, on the other hand, an
investor has to take shelter of
the court to ensure his rights ,
— this is due to the fact that
the investor is not properly

"informed” about the detailed

rules and regulations in a
complete, authenticated and
institutionalized form.

Information and modern
business are intimately linked.
The twenty first century may
be termed as the 'Information
Age' because information is
considered source or weapon
to achieve competitive advan-
tage. Information therefore
plays a pivotal role in invest-
ment decisions, export-import
and other economic activities.

Every investor needs to
have all sorts of information
before making any decision.
But does he have the opportu-
nity to collect the necessary
information within the stipu-
lated time?

I remember meeting an
Australian businessman last
year at the Moscow airport
where | had to wait for six
hours. During our discourse,
he expressed his willingness
to establish business relation
with Bangladesh concerning
which he visited Dhaka in
1992, But | could quite justifi-
ably assess his frustration
when he asked me, "Don't you
have any particular office or

Syeda Nazneen -Felﬂm:si

information cell' where one
can get all the information re-
quired for starting a business?"
He further stated how he had
to shuttle between different
offices only to make a feasibil-
ity study for a new project.
Nevertheless, the time con-
suming efforts did not pay him
since he could not be satisfied
with the limited information
he received.

This is the turning point

where the justification of
opening a Business
Information centre arises

since it plays a significant role
in the collection of

*information, processing and

disseminatiun

to potential
LISErs, '

A two-day workshop on
“Information : A Basic Tool for
Business Promotion" held re-
cently at the FBCCI Conference
Hall was jointly sponsored by
the Federation of Bangladesh
Chambers of Commerce & In-
dustry and the German Federa-
tion of Small Business and
"Technonet Asia (ZDH/TA).
The workshop was designed as
a step by step guidance for de-
veloping a Business Informa-
tion Centre and in the manual,
a BIC has been defined as "an
organisational entity that facili-
tates the acquisition, process-
ing, transformation, storage
and distribution of accurate
and timely information to help
both internal and external cus-
tomers in solving their busi-

‘ness problems.”

The information referred
to, is likely to be used by the
Chamber or trade association
itsell linternal customers) or
by its member companies or
foreign firms (external cus-
tomers). In other words, the
efficiency of a BIC will help
businessmen in decision-mak-
ing at the appropriate time.

The role of a BIC may be
explained as follows:

A one-stop information and
resource centre for small and
medium enterprises. This will
facilitate the businessmen/ in-

vestors in gathering all the re-
quired informatjon from one
centre rather than collecting
from different institutions.

Provide and promote busi-
ness links between local and
overseas enterprises.

Facilitate strategic linkages
between small and medium
enterprises and large enter-
prises within the country and

Provide information support
to the internal staff of the
Chamber or trade association.

One may easily confuse in-
formation with data. Whereas,
there is a clear distinction be-
tween the two. :

Data is on one hand, tech-
nology based, stored facts
gathered from different
sources within a specific con-
text which therefore is inert,
static and passive. Information,
on the other hand, is business-
based updated facts trans-
formed from data and pre-
sented in a meaningful or ac-
tionable way in order to assist
in declsion-making and
thereby accelerate the growth
of the enterprises.

But prior to setting up of a
BIC there should be, some-
principal considerations fol-
lowed since it is a long-term
commitment and may be quite
expensive in financial terms.
Therefore, the BIC should
function on a commercial basis
with efficient management and
financial controls. The issues
stated may be scrutinised as
follows:

Types of information re-
quired or usually demanded
and whether the demand is
sustainable. .

To avoid duplication, make
a market survey for ascertain-
ing whether the required

information are available from
other existing firms.

Whether the users of such
information are potential in
the development of the econ-
omy and large in number for
Justifying the expenses,

Whether there are non-
economic reasons for provid-

ing the information.

It is only after considering
the above factors that a deci-
sion for setting up a BIC should
be taken and then a feasfbility
study should be carried out to
understand the details for
analysing the viability of a BIC.

At the final stage, a profes-
sional business plan should be
developed providing details of
a BIC from all business per-
spective such as marketing/
promotion, financial control,
manpower/ staffing and opera-
tions. '

The types of information
that should be kept in a good
BIC are calegorised as:

Basic Business Information:

i} Apart from basic business
luws, information regarding
the social. political and eco-
noniic situation of the country.

iij Labour legislation and
laws relating to foreign in-
vesiments and business coop-
eration.

iii) Directory of government
departments and officials, pri-
vate and government business
enterprises within the country.

ivl Industry reports and
other special studies/research.

Investment Information :

i) List indicating product
areas or industrial sectors
which are prohibited for for-
eign investors.

“1i) Labour availability, wages
and fringe benefits by geo-
graphical area, occupation and
industry.

iti) Rental service for office
space and industrial land in-
cluding information regarding
cost and avallability of water,
gas, electricity. telecommuni-
cation and others.

tv] Tax imposition as well as
incentives, financial and bank-
ing facilities for investors.

vi Technical standards of
the product.

mw :

i) List of potential local and
foreign buyers.

il Tender Information from
local, state and federal gov-
ernment, international organi-

o "
sations and and foreign gov-
ernments.

iii} Business/ trade en-
quiries, guide or reference

book on major trade fair held

within and outside the country.

iv) List of foreign missions
visiting the country, publica-
tions of local and foreign trade
associations.

v] Directory of local and
loreign suppliers, company
newsletters/annual reports.

Market Informatiom by
Country & Region:

i) Economic trends and
demand of major preducts.

it} Statistics on import &
export, information abowut
competing suppliers in other
countries.

ili} Foreign trade regula-.
tions, tariff and quota changes
and mon-tariff barriers.

ivl Regulations in respect of
marketing, promotion packing

- and labelling,

T :

i} Technical information re-
garding local and foreign

equipment suppliers, latest
technology trends.

ii) Bangladesh is extending
all possible facilities in order,
to attract foreign investment
and this fact is apparent from
the incentive package offered
for investment which is much
better than in India, Pakistan
or China. A legislation has also
been passed for the protection
of foreign investors’ interest.

iii) These will undoubtedly
encourage foreign investors in
developing an idea for invesi-
ing in Bangladesh but for suc-
cessful implementation, the
service of a BIC would be an
added benefit. That is why,
special emphasis should be
placed on making the BIC a
self-financing entity and also
on the need for marketing the
services of the BIC aggres-
sively. In other words, the BIC
should run like a business be-
cause information is now a
supporting function In any or-
ganisation - a resource like

labour or machipery.

R

in dire need of a business information centre

i
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