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Japanese budget |

may shrink for
first time in
40 vears !

TOKYO, Nov 26: The
Japanese government's budget
Is expected to shrink for the
first time in 40 years in fiscdl
1995 because of a revenue
shortfall, a newspaper here
said taday, reporis AFP.

The budget for the fiscal
year starting in April is ex-
pected to be 70 trillion yen

(714 billion dollars}), which is
at least 2.7 per cent smaller
than the current year's. the
Mainichi Shimbun quoted
Finance Ministry sources as
saying.

This will be the first time
the Japanese budget has de-
creased in size since fiscal year
1955 when the contracted by
(0.8 per cent.

The government's austeritly
budget for the current 1994
fiscal year was only one per
cent larger than then previous
year s due to the economic

slump.

Shanghai dev
Zone enjoys
economic -

boom

SHANGHAI, Nov 26: Shang-
hai's Pudong new area deve-
lopmeént zone achieved an
economic growth rated of 28
per cent during the first nine
months of the year on the back
of steady investment inflow, a
newspaper reported Friday,
says AFF.

The bi-weekly Shanghai
Star reported that Pudong new
area's gross domestic product
(GDP) hit 20 billion yuan (2.3
billion dollars) in the first
three quarters, up 28 per cent
from the same period last year.

Pudong new area's GDP for
the full year was projected at
26 billion yuan, up from 16.4
billion yuan last year.

Pudong new area was
launched in 1990 in a bid by
the central government to lead
the economic take-off of the
Yangtse river basin and has
since attracted 3,710 compa-
nies with investment totalling

. 22 billion yuan.

The government has poured
six"billion yuan into infrastruc-
ture development, including
the construction of two brid-

W make. the .area gast of

the Muangpu river attractive
for investors.
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Pak businessmen say

Crimes in Karachi causing
huge losses to economy

KARACHI, Nov 26: Rampant
crime in Pakistan's industrial
., hub of Karachi is causing mil-
lions of dollars of losses to the
city's economy. businessmen
and traders say. reporis AFP.

The Fresident of the
Karachi Chamber of Comrherce
and Industry (KCCl. Ahmed
Statar, said a vast amount of
moriey was being 'robbed ev-
eryday” [rom banks and busi-
nesses in Pakistan's largest
city.

"Life has become miserable
for common citizens and busi-
nessmen in the city.” he said,
adding that millions of dollars
in goods were being looted
from factories and trucks as
law and order is eroded in the
city.

Police say an estimated 560
people have died in violence in
the city this year. with most of
the killings taking place in
elthnic and sectarian clashes.
More than 70 victims were
killed in November alone.

Worried by an apparent se-
curity breakdown and fears of
an economic collapse., hun-
dreds of businessmen, includ-
ing some top industrialists, pa-

raded through the city streets
in a march for peace Wednes-
day to call for an :nd to the
chaos.

Last week, robbers looted
computer equipment worth
.2 million rupees (43,000
dollars) from a factory in an
industrial area of the city,
while over the past two
months three trucks have been
robbed of their loads of goods

in a plush area of the city.

KCCI's senior vice presi-
dent, Abdul Gayyum Khalil,
said it had become a normal
occurrence for robbers to
snatch monthly salaries as they
are brought from banks for
distribution to workers at in-
dustrial units.

The chairman of the All
Pakistan Organisation of Small
Traders and Cottage Indus-
tries, Muhammad Umer Sailya,
said about 672 businessmen
and small traders had been
killed in attacks and other in-
cidents of violence this year.

Most of them died while
resisting robbers, he said.

He said the statistics tabu-
lated by his organisation using
newspaper reports and puli::g

records compiled since Jan-
uary. :
The report, which ‘was is-
sued to the press, said that
1,893 robberies took place
over that period, most of
which remain unsolved, and
that 1,621 cars were stglen
and only 127 of them recov-
ered.

The report asserted that
only nine people had been ar-
rested for suspected robbery.

Businessmen are urging the

authorities to allow them to’

keep arms for their own safety
and to protect their property.
The Federation of Pakistan
Chambers of Commerce and
Industry (FPCCI) has launched
a peace campaign in the city to
pressure~the government to

restore peace and ensure the.

security of the businessmen
and their businesses and facto-
ries.

FPCCI President Sheikh
Mohammad Muneer has said
the government had failed to
maintain law and order in
Karachi, which contributes 65
per cent to the national ex-
chequer.
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Malaysian Prime Minister Mahathir Mohammad gives the thumbe up after launching the
‘model ﬁmm made Proton car in Kuala Lumpur on Friday. The three door
auto. named Proton Satria, is priced between 13,600 and 18,000 US dollars.

— AFP photo

‘Stock market closes |

NEW YORK. Nov 26: Stocks
ended higher Wednesday for
the first time this week in
subdued post-holiday trading,
rallying as investors took a

- break from selling inspired by

fears that higher interest rates
will hurt the economy, reports
AP. .

The session started out on a
positive note with follow-thro-
ugh buying from Wednesday's
close. The momentum centi-
nued throughout the day. and
with a dearth of participants in
the market because of the
Thanksgiving break, early
buying met with no resistance.

By the time the market
closed early at 1 PM (1800
GMT). the Dow Jones indus-
trial average was up more Lthan
30 points.

Analysts wesre quick 1o

downplay the significance of
the session, saying that it was
the result of light activity and
did not indicate a major
change in hearty on the part of
investors, who have fled
equities in favour of honds In
recent days

“The rally came Ilrom an
oversold condition,” said Tom
Gallagher. director of trading
at Oppenheimer and Co. The

selling will continue early nexy
week until we get a change in
interest rate structure.

On Tuesday. computel
guided programme selling led
stocks lower as fears swept the
market about higher interest

higher in New York

rates and their potential im-
pact on the economy. corpo-
rate earnings and the desira-
bility of stocks.

The Dow average plunged
91.52 points to 3.677.99, its
biggest one-day loss since
February 4. the day the Federal

Reserve enacted the first of six
interest-rate tightenings this

year. The Fed is hoping to slow
economic growth and forstall

mﬂgtmn
ut many investors lear that

higher rates will dampen eco-
nomic growth teoc much and
make it difficult for corpora-
tions to boost profits in the
coming quarters

With the outlook for equi-
ties uncertain. many investors
have fled to bonds in search of
better returns. The buying sent
the price of the Treasury's 30-
year bond up 20 dollars for
every 1,000 dollars in lace
value earlier this week Bond
prices were mostly unchanged

Friday.

Stocks ended maostly lower
abroad. In Tokvo, Lthe Nikkel
index slipped (02 per cent In
London. the Financial Tiunes

Stock Exchange 10 share in

dex closed O 2 per cent lower

while Frankfurt's DAX index
ended O 1 per cent lower
Stocks in Paris rose (0o pel
Cent

According to prelimindry
calculations. the Dow Jones
industrial average rose 33 64
o 3 7JOK 27

i -l

Japan's parliament puts
tax reform bill into law

TOKYO, Nov 26: The Japa
nese parliament on Friday
passed a eontroversial tax re
formm package that raises the
consumption tax while cutting
income and local taxes. re
ports AFF

The government proposed
bills. endorsed by the powerful
lower house ol ];mrllanu-nl on
Movember |1 were passed on
Friday al an upper house ple
NAary session

The laws are designed
cul imcome and local taxes by
an annual total of 55 trillion
yen (55 billion dollars) from
January | next year Of the to
tal. 3.5 trillon yen will be
permanent cut by the overhaul
of the progressive levy systemni

Another two trillion yen will

Lip

be cut by lowering the 995
tax rate 1% per cenl across the
board with a refund relling of
.'."'.-} !:FHJ Lo |

The government has the
option to reconsider the later
culs in 1996

Al the same tiine, the con
sumption tax will go up lrom
the current three per cent of
five per cenlt starting April
1997 1o make up for a loss of
reverniue resulting from the in
COIme tax culs

The governmern! economic

planning agency last month
claimed the tax reform would
push up the growth rate of

Japan s gross domestic prod
uct by an average (3.4 percent
age point in real terms each
yvear until March 2000

But economists warned that
the government s lorecast was
ton optimistic. saying that the
negative effect stemming from
the consumption tax hike wis
rxpected 1o
the considerabie
118
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" Ukrainians to be

compensated for

lost savings

KIEV, Nov 26: Ukrainians
whose savings at state banks
shrank due to skyrocketing in-
flation will be given 2,200 per
cent of the money's value in
the form of privatisation cer-
tificates, a news agency said
Friday, reports AP.

According to "a decree
signed by President Leonid
Kuchma, the government will
compemsate for savings held at
Ukraine's National Insurance
Bank and the Savings Bank be-
fore January 2, 1992, the
ITAR-Tass news agency said.

Kuchma. who came to
power last July in a tight
presidential race, has made
compensation for lost savings
one of his key election
promises.

The sums deposited by pri-
vate individuals at state saving
banks before Jan. 2, 1992, will
be increased 2.200 times to
compensate the population for
price hikes in 1992-1993, said
his decree, quoted by ITAR-
Tass.

But Ukrainians will not be
able to receive the compensa-
tion in cash.

Instead, they will be given
special certificates to be used
for buying shares in privatised

state companies. H

!
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Caution becomes rule in Asia's
frenetic stock markets

SYDNEY, Nov 26: Caution
has overtaken Asia's normally
frenetic and fast-growing stock
markets after steep falls this
week which share analysts said
signalled a shift in sentiment
away from equities and into
debt, reports Reuter.

From exchanges in Welling-
ton and Sydney to Manila,
Jakarta and Hong Kong, ana-
lysts said the savage mark-
down of shares had taken the
lustre off Asia-Pacific bourses
and prompted a rethink of
how to invest in the region.

"We're entering a point
when people are starting to
look over at the bond market
and say, ‘well if the sell-off in
the bond market is about done,
then may be we should re-
weight to bonds,” said Bruce
Hockman, Equities Analyst at
Bain and Co. Lid in Sydney.

Although many markets in
the region recovered by, the
end of the week, higher US
interest rates are leading many
investors away from Asian

stocks — all the vogue in global
investment circles only last
year — and into debt.

"With the threat of further
interest rate rises in the US,
we expect a strengthening of
the dollar and further re-

Following ~re tiie Sonali Bank's dealing rates to public for so-

me selected loicion o

'tencies effective as on November 26.

i (Figures in Taka]

Currency | Selling Buying
\TT & OD; BC Er (0 5} an

" S _Clean | Sight | Transfer
US Dollar 403810 40.4125 40.1000 40.0355 39.8720
GBP 63,4392 63 4887 62.0376 61.9378 61.6849°'
DM 26.1491 26.1695 254367 25,3957 25.2920
F Franc 7.6186 7.6246 7.4137 7.4018 7.3716
C Dollar ' 296509 296740 2B.8510 28.8046 286870
S Frane 30.8976 309217 30.0522 30.0039 298814
Jap Yen 0.4150 04154 0.3998 03991 0.3975
Indian Rupee 1.2039 1.3036 1.2722 1.2531 —
Pak Rupee 1.3189 1.3288 1.2967 1.2772 —
_lranian Riyal 0.0233 00235 0.0228 0.0225 23
Al T. T.[DOC) US Dollar Spot Buying Tk 40.0677
B) Usance Rate:
30 Days 60 Days 90 Days 120 Days 180 Days

39.7497 39.4656 - 39.1816 38.8976 38,3295

C} US Dallar sight bill 3 months forward purchase: Tk, 40.0355
D) US Dollar sight bill 3 months forward sale: Tk. 40.6125

_____Indicative Rates -
Currency ¥ Selling Buying

oo ol R AT, 0. D. Transfer
S Riyal 10.7654 10.6283
UAE Dirham 10.996 1 10.8560
Kuwaiti Dinar 135.1213 133.0841
D Guilders 23 2636 22.9572
S Krona 5.4899 54152
Malaysian Ringgit 15 8165 15.6153
5I=ngﬁpnrr: Dollar 27.5732 27.2071

CEHTTAG{}NG P’DRT
Be ition_an rformance of v
Berth Nameofvessels Cargo LPont Local Ilﬁu:t Leaving
No.
J/1 Patchara Naree M Seed Vanc Royal 19/11 26/11
J /2 Scan Falcon GliCopra) Sing Sunshine 20/11 26/11
JI3 Hua Quan F Iron Viza HRESA 13/11 26/11
J/4 Banglar Kallol Gl Peng BsC 24/11 2/12
J/5 landy Shipper M Seed Sing Rainbow 19/11  26/11
J/6 Yang Ling GI  Sing Prog 13/11 J0/11
Ji/7 Jiang Cheng Gl 5Hai BDShip 20/11 27/11
J/B Sea Nymph Urea -Shek PSAL  23/10 27/11
Jit L Good Spirit Sugar (P} - Seacom R/A 30/11
J/12 Kota Bintang Cont  Sing CTS: 21/11 26/11
J/L3 Kwang Myong Gl Sing Seacom 32/11 29/11
MPH/ 1 Optima Cont  Sing RSl 25/11 28/11
MPB/2 Petr Starosting Cont, Sing CT 24/11 27/11
D Banglar Jyoti  Repair - BC R/A 28/11
Mi)/1  Banglar Asha Repair - BSC R/A 30/11
[MA/2 Banglar Kiron Repair Kara BsC  27/10 30/11
CUFJ SEVETT Urea Edt‘l.ﬂ litmond 8/11 30/11
VESSELS DUE AT OUTER ANCHORAGE
Name of Vessels Date of Last Port Local Cargo Loading
—Arival ___Call Agent Re——i
Banglar Robi 27/11 Mong BSC Cont Sing
Lito 26/11 Mong HA&SL - -
Lanka Mahapola 26/11 Col  Bartdhi Cont Mong
Fong Yidih 26/11 Sing BDShip Cont Sing
Hanglar Shobha 27711 Col o Comt -
Mun Su Bong 27/11 Sing Aeka SSP
Ken Preliades . 27711 Kuant Ancient Wheat (G)
Sea Venture 27711 Sing AML Cement
Sidl Krier 27/11 - MMI : -
Imke Weln 277110 Sing APLIB) Cont Sing
Ratacl 27/11 Pland Royal Wheat (P) -
Vasilty Delokimtenko 29/1 1 - Seacom M Seeds .
Sintra 2H/11 Sing CT5 Cont Sing
Sorhet 28/11 - Litmond Mop .
World Henown 28/11 Sing ARL Scraping .
Paradise 29/11 - AML Cont Sing
Pratita 24/11 Sing AML Cont Stng
Merig Fial 0/11 Sing AML Cont Cal
Hobert e L Y0/11 Cal Kama Gl (Lashi
Wang Ling 30711 - Rainbow R Seeds
Vishva Koo #0711 S5 Gl
TANKER DUE
Ar irosissos 27711 Sing MSPL HSD /JP-1
Formina -0 28/11 irer Fastwest COM _
VESSEL AT KUTUBDIA _—
Nopme of Vessels Caro Last Port Local Dete of
Nordpol Mop Litmond 21/11
Manila Progress Wheat (G) Van Benam 23/11
Alfica Wheat (G) Mong Benam _23/11
VESSELS AT WIEW _
READY L'I'N
Al Swamriz Gl Mong ASLL 25/11
Oxean Eavoy RiceiP) /Gl Mad SSL 26/11
Pasificopal HSPO Momb ECSL 24/11
Ha [)a Ling K Phos Chin HRSA 42/11
Freme Cement Hong PSAL _323/11
VESSELS AWAITING INSTRUCTION
e —— il
Hanglar Showrabh nsC R/A 17 /1 1)
Maring Thres MAL) BMI1 17/11
Young 1l HML. = Hfﬁm
MOVEMENT OF VESSELS FOR 27-11-84
LQulgoing ADComiing —Shilting
o PR | Hua CQusan MPH/ | Fong Yun
MPE/2 P Starostin J/12 Lanka Mahapola
M)/ Fhanglar Asbuy NB TNant T Shan
Ji7 J Cheng M /2 Hanglar Robi
RM /1 Banglar Shobha
RM /9 Manglar Shourakeh
/7T lrene
s | 3] Imke Wela
(dS) it*h i
e above were the shipping posilion and performance ol
vessels of Chittagong Port as per berthing sheet of CPA

supplied by HRC Group, Dhaka

demption from equities in
favour of the more stale bond
market and cash.” said David
Chang, Head of Research at
Sigma Batara in Jakarta.

Chang said such a scenario
was bad news for Indonesia’s
stock market because institu-
tional investors might begin
trimming exposure to riskier
emerging markets — a move,
he said. would be shadowed by
local investors.

Brokers in Hong Kong said
underlying sentiment was still
extremely cautious and a re-
bound from steep losses of
oveér 1,000 points earlier this
week remained largely techni-
cal so far — a mood that con-
trasts markedly from last
year's euphoric rally.

"Having been through a hal-
cyon period (last year), all of
that is changing,” said Nail
Gooding Head of Sales at Hong
Kong-based brokerage Klein-
wort Benson.

"We have an economic revo-
lution going on in Asia ... and
it's not all plain sailing. It's two
steps forward, one step back.”

Few expect market activity
in the region to simply taper
into a quiet trickle, but most
say rising US interest rates
will keep investors looking for
other investments like debt or
cash over less liquid equities
in the next six months or so.

"If US funds continue to

s Move oul

of equities, into
bonds, it will be a problem
said James See. a director al
Kim Eng Securities in Singa
pore. "We may not keel over
and die, but | see more thin
ning in prices.”

Stock analysts in Manila say
the hefty drop early this week
was a signal for some to shift
to other money markets. but
they expect the market to
start perking up again early
next month.

Nestor Aguila, of Sapphire
Securities Inc in Manila. ad
vised staying away from the
market for now. “We would
recommend to clients to touch
the trend. Park your monev in
fixed instruments but be ready
to pounce on the market nex
week . "

Several other regional ana
lysts share Aguila’'s view and
say some markets |ike
Bangkok and Seoul may retain
their bullish flavour albe
without the massive price
swings seen earlier this yea
and in late 1993,

The largest players on the

Thai market are retail i
vestors who are not the type 1
buy bonds. saild Mark Rei

necke, a broker atl baring secu
rities in Bangkok.

People buyv Thailand 1o
vest in equities. We are o
susceptible to the sam.
swings. he added

At the close of trading on November 26, 1994

Turnovers rise
Star Report

The turnovers on the DSE
rose significarttly on Saturday.
opening day of the week.

A total of 137143 shares
worth Taka 23674650.50
changed hands as against
Thursday's 89643 shares
valued at Taka 12976548.20.
The changes meant 52.99 per
cent and 82.44 per cent
increases in the turnovers in
volume and value respectively.

(The figures of the market
capitalisation, DSE All Share
Price Index, number of shares
traded etc were not available
due to trouble in computer at

the Dhaka Stock Exchange, ac
cording to the DSE.|

................................................ {
DSE All Price Index M YAl LA i
Marker Capitahisation Tk Not vl i
Turnever 1n ‘u'nlum'f | i
Tumover i Value Th
Total 1ssues trade
|ssues Zained '
1:‘[\."5-'1.1&'.'1 1[1-'i'i.]r|'1_'1'1 Rt ]

B s ot O J

Company s
rame

Change Npartit e
{per share)
'k ELchidy

DSE Shares and Debentures

(Talka)

BANKS (13)

Al-Baraka Bank 1000/ | 545 00
A B. Bank 10 /5 160,00
City Bank 100/5 50000
Eastern Bank 10020 102.00
IDLC Lid 100720 566 10
B ¥ 100/20 41500
LFILC 100/5 16282
Islami Bank 1000/1 158500
National Bank 100/5 11700
Pubali Bank 100/5 100.00
R Bank 100/ 10 B3.00
UCBL 100145 85 00
Uttara Bank 10045 10000
INVESTMENT (8)

L.CB 100/5 131.25
Ist ICB M. Fund 100,/5 860 00
Ind ICB M Fund 100/5 300 06
3rd ICBE M. Fund 100/5 285 45
4thICBM Fund 10010 354 31
5th ICB M. Fumnd 100710 252 29
6th ICB M_ Fund 10010 17050
ICB Unit Cert.

Sale Price
BePurchase =
INSURANCE (6)

BGIC 00/ 1O 391 8O
Eastern Insurance 100/20 250 55
Green Delta 100/10 370 00
Peoples Insurance 100/10 47500
United Insurance 100/10 366 68
Janata Insurance - 226 68
ENGINEERING (19)

Aftab Automobiles 100/5 300 26
Atlas Bangladesh 10/ S0 B0 00
Aztz Pipe 100/5 766 67
Bangladesh Autocars LWoO/S 12177
Bangladesh Lamps 100/5 1500 00
B Thal Ahamindum 100/ 10 126 99
Bengal Carbide 100/5% 111000
Bengal Steel 10/50 2000
Eastern Cables I00/5 17270
Howlader PVC 100/10 70 00
Kartm Pipe 100/5 10200
Metalex Corp 100/% 7400
Monno Stafllers LOD/5 S00 00
Monno Jutex 100/5 2000 00
National Tubes 100/10 11000
Panther Steel 10/50 B 0D
Quasem Drycells 10/50 21 50
Remvwick Jajneswar | OO/ 5 A5 00
S‘TT Hanihdﬂh _I:E_li.‘j 35-5? a0

FOOD & ALLIED (26)

A B Biscult 100/5 190 0D
Bengal Biscuirs 100D/20 235 00
Alpha Tobacco 10 /50 T3 86
Amam Sea Food 10075 781 64
Apex Food 1005 1900 00
Aroma Tea P05 5 00
Hegas {005 S00 00
B D Plantation 100 /S5 S00 00
Bengal Food 10075 339 62
BLTC 10075 700 00
BT.C 10/5% 208 00
Ctg Vegetables 100/10 12300
Dhaka Vegetables 100/% 153 80
E L. Camellia 100/% 1700 00
Froglegs Export 10/5%0 300
Geminl Sea Food 100/5 T4 00
Hill Mantation 100/5 S50 00
Modern Industnes 1O0/5 385 00
NTC H00/%2 31000
Rabevn Flpur 107100 NT
Rupon O 1O/ 100 B A0
Tullp Datey 100/10, 90 00
Youssad Floww 10,/50 16 00
w S 10 /50 M R4
Beximico leu:erl 100/30 391 21
Meghna Shrimp Cutture |100,/20 355 17
FUEL & POWER (4

BD Oscygen 10/8%0 200 36
Eastern Lubricant 10/%0 4 00
National Cooygen PO 1 118 &}
Pacima 08 Co 10/8%0 108 OB
TEXTILE (23)

Alhaj Textile 10/%0 NT
Apex Spinntng 100/20 480 R4
Arber Textile 1Ok 1D 112 00
Ashral Textile 10/ 50 TS
| veah Garments OO/ L T7 OD
Murlamida Cotton 100/10 ILT 47
I*.-h' Star Textile L0y 7 B 17 8O
UGMG lInd Corp 10/80 1O 00
Modem  [yring 100 /% L)
Padma Textile L 20 $TD DD
1 s Silk 10y 10D . O
Guasem Textile 10/5%0 6 20
Rahim Textile 1005 |08 0D

Saiham Textile 1 OMp e L
5TM HORD) O} 7
Stviecraft [ =
Swan Tlextile [T

Talli Spinming L i
Tamijuddin LN

Beximoo Kritting LM g
(hnamis LG 2 24

Mita Trextile LOMT 2

B Dyeing
PHARMACEUTICALS &
CHEMICALS (22)

Ambes Pharma
Bangla Process
BCIL

Beximoo Infusion
Beximeo Pharma
B Synthetics A LT
Libra Pharma e R
Crlaoan o
ACT | S
Kohinoor Chemical B Bl
N Polymer POy 14 i
Fetro Synthetn O R
Renata Lid | OS5 ;
Pharma Adds IO % D
Fharmaco 1O E -
Progressive Plastic O |
Rackitt & Colman 14 = |
Rahman Chemicals b O
Therapeutics L0

The |bnsina [ O ,
Wata Chemical | O 21 u
Mala Chemical 100 20

PLEFELY i Y

85 T

Ly e

PO L

L RS N 14 o
LM ESS 144

PAPER & PRINTING (8)
Eagle Box

W B

Monospool Paper B, U
Paper Converting Lo S ¥ W
Paper Processing Lo - 1D L
Padma Printers 10 5w
Sonah Paper I S0 14
SERVICE (2)

!"illmtﬂ-l'lfﬂh Hiotel 1 S N
Bd Service o i 1, %
MISCELLANEOLUS (20

Apex Footwear OO 30 884 L
Apex Tannery OO0/ S S0
Araamit | O A S0 "
Mata Shoe 10/ 1600 =
Beximco O/ 100 5 4
BSC B o R R
Ctg Cement [ s L
G @ Ball Pen 10/ ™0 N
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