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RPAP launches Tk 15 cr credit
disbursement programme

Rural Poverty, Alleviatien
Programune (RPAP) ol Bang
ladesh Rural Development
Board (BRDB) financed by the
government has launched a
massive programme in 145
thanas uwnder 23 «i=tricts for
undertaking arwous income-

generating: oy vities lor sell
employme i Lhe asselless
familtes. During 1994-95 Tk,
15 crores credit would be
distribuled among the

distressed group members, in
tum 42000 assetless families
would be directly benefited.
Upte Oectober 94 an argount of
k. 2 (two) crore credit has
already been disbursed which
are regularly repaid on weekly
instalments with 100 per cent
rate of réalisation. says a press

redease

Luring 1994-95. the pro-
gramyme includes formation of
2175 informal pre-cooperutive
groups comprising of 42,100
assctless families of greater
Dhaka, Chittagong, Cox's Bazar,
Tangail. greater Sylhet, greater
Comilla, Patuakhali. Barguna,
Rangpur. Gaibandha. Kurigram
and NiMfamari districts for
thetr socio-economic devel-
opment. The project is charac-
terised by the tacts that the
heneficiaries are not required
to form cooperatives to get
loan and services. Revolving

loan fund available at thana

level that are managed and
disbursed by the thana level

functionaries. In this system
the beneliciaries will get loan

quickly and utilise properly
and can repay loan in proper
time.

Apart from group formation
and credit operation, the pro-
ject has undertaken a compre-
hensive training prograinme
during current financial year
which involved skill develop-
ment training for 13.050
members of assetless group.
human resource development

_training and awareness raising

courses for 30 thousands
group member. The training
programme as initiated under
Rural Poverty Alleviation Pro-
gramme focus on human re-
source development and en-
vironmental consideration.

It may be mentioned that

the project period 1is lor 5
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years which will be completed
in June 1998 The overall tar-
gels of the project includes
formation ol 4350 assetless
groups consisting of 87000
members. disbursement of
credit amounting to Taka 41
crore 20 lakh. providing skill
development training to
52,200 members and human
resource development training
to 36700 members. The total
cost of the project is Tk
6867.08 lakh. The project will

. create o susiainable RLF fund

of Tk 51.00 crore at the close
of the project.

It s the first Rural Poverty
Alleviatipn Project which is en-

tirely financed hy the govern-
ment.

Privatisation of
French tobacco
co under study

PARIS, Nov 25: State-owned
bank Credit Lyonnais has been
selected to study the possible
privatization of SEITA. the
state tobacco monopoly that
imakes Gaulolses cigarettes,
the government said Friday,
repurts AP,

e Economics Ministry
{ there was no decree yet
lor SEITA's privatization and
ne timetable lor any pﬁsaible

e Lol

L

Budget Minister Nicolas
Sarkozy. in charge of an ongo-
g privatization programme,
has said no further privatiza-
tiori would take place thys vear,
However. the governmeént has
called for proposals from
stiareholders interested in tak-
ing stakes ol at least 10 per
cenit m the money-losing eom-
puter company Groupe Bull SA.

A 1¢-1 model of Japan s linear motor train sits at Mitsubishi plant designed and produced fm'
Japan Railroad (JR) Tokai Company on Thyrsday. The magnetically levitated test model will
run in laboratory to research a possibility of future commercial use of the vehicle starting

spring of 1997.

— AFP photo
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Training course on industrial sewing machine maintenance tech ends

Use of modern technology for boosting
garments export suggested

The two-week long Bangla-
desh-Japan training course on
Industrial sewing machine
madintenance techneology’ en-
ded here Thursday with a call
for appropriate human resour-
res development, particularly
in the garments sector to raise
further the guality of products
ro boost export. reports BSS.

The speakers al the con-
cluding ceremony laid impor-
tance on proper training. to
ensure utilisation of modern
technology to harness the
country's huge manpower fdr
expediting the space ol eco-
nomic uplift.

They said that to get opti-
mum results from the coun-
lry's burgeoning garments in-
dustry which had now become
the largest foreign exchange
earners application of latest
technology along with upgrada-
tion of workers skill through
iraining was eaacnual

The apﬂak’era sakd techni-

108 food for work
projects in
B'baria okayed

BRAHMANBARIA, Nov 25:;
The districi coordination co-
mmittee for food for work
(FFW) programme. at a meet-
ing here Thursday approved
108 projects for implementa-
tion in seven thanas of Brah-
manbarfa district during the
current fiscal year, reports
BSS.,

The State Minister for Dis-

aster Management and Relief,
and Chairman of the commit-
tee Harun-al-Rashid chaired
the meeting held at the con-
ference room of the district
administration.
. In all two thousand one
hundred and 55 metric tons of
wheat, will be allocated lo im-
plement 112 projects under
general food for work pro-
gramme in seven thanas of the
district during the current fis-
cal year.

Thana-wise projects to be
implemiented will be as fol-
lows: Brahmanbaria Sadar-30
projects with 583 metric tons
of wheat, Sarail-11 projects
with 269 metric tons of wheat,
Kasba-16 projects with 259
metric tons of wheat, Akhaura-
H projects with 120 metric
lens of wheat, Nabinagar-3]
projecis with 402 metric tons
of wheat, Nasir Nagar-9 pro-

Jects with 248 metric tons of
wheat and Bancharampur-7
projecis with 274 metric tons

ol wheat, saild an official press

releqdases

Advocate Abdus Sattar Bhui-
van, MP attended the meeting.

cally skilled people involved in
production could produce
quiality goods of international
standard for their easy pene-
tration into today's competitive
market, -

The course. organised by
the Association for’ Overseas
Technical Scholarship (AOTS)
of Japan in collaboration with
Brother Industries Limited of
Japan. Fairlon Agency Limited,
Bangladesh AOTS Alumni Soci-
ety (BAAS) and Japan External
Trade Organisation (JETRO),
was participated ‘'by 68 senior
mechanics and maintenance
engineers from different gar-
ment ingustries 6f the country.

Split into two groups the
training eourse., second of ils
kind in Bangladesh, was con-
ducted by K Naganawa, an ex-
pert from Brother Industries
of Japan.

Held at a city hotel the con-
chunding ceremony was at-

tended by Hideo Ohta, Presi-
dent of Japan Industrial Ma-

chine Corporation as the chief

guesi. Among others, Khan-
daker Zillur Rahman. Chair-
man ol Fairlon Agency. K Na-
ganawa, Course Conductor, M
Ashraful Haque, President of
BAAS and Dr A K M Moazzem
Hussain spoke.

Hideo Ohta, in his speech.
said they would do their best
to hold this kind of seminar or
training at least once a year in
Bangladesh. Brother Industries
Ltd is always innovating high-
tech machinery almost every
year through research to make
highly sophisticated garments.

- So introduction of these ma-

chines with the people in-
volved in this sector was
needed, he added.

Ohta said machinery might
be the latest but the man be-
hind it should know how effi-
ciently he would handle it for
quality products.

K Naganawa urged the par-
ticipants to remember what
they had learnt during this
short period of training and
implement those acquired
knowledge in their factories.

Ashraful Haque called upon
the participants to brushup the
theoretical and practical
knowledge they learnt for the
benefit of their respective fac-
tories.

Dr Moazzem Hussain said
this was the [5th training
course organised by the AOTS
in Bangladesh. He hoped the
participants would transfer
their acquired skill to their
fellow colleagues and reman-
ded them that the training
they receivéed would be suc-
cessful only when that could be
properly applied in their
workplace. :

Later Hideo Ohta distribu-
ted certificates among the
participants. '

dutyi

DUBAIL, Nov 25: Oil giant
Saudi Arabia. strapped [or cash
and unable to meet a dramatic
rise in power consumplion, is
telling its people that saving
electricity is a patriotic duty,
reporis BSS.

The Gulf country, whose
coffers were hard hit by the
Gulf War and the world slump
in oil prices. has launched a
media blilz to persuade its 17
million residents to conserve
power.

Industry sources said Saudi
Arabia has peak load of well
over 12 000 megawatts (MW)
and will have to increase that
by at least 10.000 mw by the
end of the century unless
usage is drastically reduced.

The government meanwhile
has to cover most of the 800
million dollar annual losses of
its four consolidated electricity
companies and is investing
billions of dollars in the most
ambitious power expansion
plans in the Arab world.

All this to meet consump-
tion demand estimated to have

-gone up by a spectacular 18

per cent in the past year.

Belt-trimming will not be
easy in a country where the
state subsidises electricity,
which costs a mere five {ils
(1.3 US cents) a kilowatt,

AS a consequence, people
habitually leave on their lights
aid air conditioners even
when they go out, but experts

\and industry sources say all
- e

this must r.‘:hangt

"There is no real power
crisis for now, but the increase
in demand is dramatic and the
financial burdens pose a seri-
ous challenge for the govern-

ment." one industry  source
said.

The Electricity Ministry
and power companies have
launched a media blitz to
persuade the kingdom's 17
million residents to conserve.

' Even factortes in industrial
areas have been asked to ration
consumption, diplomats said.
Supplies to some new buil-
dings and clients have been
put on hold’'and occasional
power cuts have been repor-
ted.

Industry and electricity
minister Abdul-Aziz Al-Zamel
voiced concern over power
wastage during‘the summer,
the high consumption season
when air conditioners run full
till 24 hours a day to Battle
lemperatures sometimes
topping 50 ¢ (122 f),

“The power wastage is not

only being done by the private

sector, but also some govern-
ment offices, and the waste
has reached 30 per cent
throughout the kingdom." the
minister was quoted as saving
by local newspapers.

A generous welfare system
is at the heart of the problem
in Saudi Arabia where the
government provides
subsidised services to maintain

L

'Saving electricity a patriotic |
in Saudi Arabia

political and social stability,
diplomat$ said.

Consumers pay only one
third of the cost of electricity,
the government subsidising
the rest and providing electri-
city companies with free fuel.

But the government has
already announced a 20 per

cent cut in its overall budget

slashing spending tu 42.67
billion dollars.

Jndustry sources said the
government spends more than

one billion dollar to cover the
electricity firms' losses and
pay their shareholders a seven
per cenl annual dividend.

The system worked smoo-
thly during the boom years of
the 1980s, but diplomats and
economists doubt that the
.government, hard pressed for
cash mainly due to lower oil
prices and massive Gulf War
costs, could maintain the low
rates.

“The electricity companies
are not run econemically and
are having problems raising
lunds," one industry source

"For a government that is in
need of cash this is now tur-
ning into a serious problem,”
an econoinist said.

"The kingdom's cities and
industrial sector are growing
and expanding at a faster rate
than expected and providing
power Lo developing areas is

becoming harder by the day." .
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Four banks waive
interests from
sick industries

Four nationalised commer-
clal banks (NCBs) have waived
general and penalty interests
from sick industries amount-
ing to Tk 102.12 crore from
fiscal 1991-92 till date, re-
ports UNB.

State Minister for, Finance
Mojibur Rahman said this in
Parliament Wednesday during
the guestion hour.

Replying to a question from
Sardar Shakhawat Hossalin
Bakul. he said the Sonali Bank
waived a total of Tk 30.64
crore — Tk 25.50 crore gen-
eral interest and Tk 5.14 crore
penalty interest. the Agrani
Bank Tk 24.64 crore — Tk
20.39 crore general and Tk
4 25 crore penalty intt?
the Rupali Bank Tk
crore — Tk 14.15 crore gen
eral interest and Tk 1.50 crore
penalty interest, and the

S

'

Janata Bank waived Tk 31.19 ¢

crore — Tk 30.25 crore gen
eral and Tk 0.94 crore penalty
interest.

Replying to a supplemen-
tary, the State Minister at-
tributed the sickness of indus-
tries to what he called wrong
industrial, policy of the past au-
tocratic government.

He claimed that the present
government {s pursuing a
pragmatic industrial policy and
by waiving interests it is trying
to make sick industries viable.

Replying to another gues-
tionn, he said capital flight from
the country could not be iden-
tified due to lack of evidence.
The government has, however,
taken action against one or two
parties reupunnihl: for capital
flight.

Replying to Abdur Rab
Chowdhury, he said the gov-
ernment does not fix interest
rates. The banks fix the rates
of interest in different sectors

-.under interest policy in con-

formity with the free market
economy concept, he said.
The state minister said the
interest band for agricultural
loan is 10-14 per cent. How-
ever, the NCBs provide loan at
11 per cent interest rate for
crop production. Some of the
hanks exempted one per cent

interest from those who repay

loans regularly, he added.
Japan's consumer
prices rise 0.5 pc

TOKYO, " Nov 25: Japan's
consumer prices in Oclober
rose 0.5 per cent from the
previous month and 0.2 per
cent from a year earlier, the
management and coordination
reported today. reports AFP.

The government agency
said consumer priees in Tokyo
a leading indicator of nation-
wide inflation. declined 0.4

per cent in November from

October the first month on
month drop in four months but
rose 1.1 per cent from
November last year.

Excluding fresh foodstuffs
prices in Tokyo in November
declined 0.1 per cent from
October and rose 0.5 per cent
from a year earlier showing a
continued pricte stability.

Fresh vegetable and fruit
prices which have been af-

| fected by a fierce heat wave

and a water shortage, declined
in November compared with
the previous month’'but were
still sharply higher than prices
a year ago.

DNATA bids for
ground handling
at new HK
airport

DNATA. the sole ground
handling agent at the Dubali
International Airport, has
passed the first stage of selec-
tion by the Hong Kong Provi-
sional Airport Authority in the
bid to provide aircraft ramp
(ground} handling at the new

Chek Lap Kok airport, due to
open in 1997.

According to a press release
received here, the company is
one of nine, out of an esti-
mated 25 original contenders
from around the world, to have
passed the authority's pre-
qualification process for the
aircraft ramp handling licence
at the new airport.

Ismail Ali Albanna, Director,
DNATA Airport Services, said:
'We are delighted with this
vndorsement of DMATA's

standing and the quality of its

airport services. The com-
pany's success as a prequalifier
also establishes Dubal as a
provider of services of Inter-
national standard.”

The Authority will now in-
vite DNATA to submit a busi-
ness plan, the brief for which
is expected to be issued by the
authority by the end this
month,

DNATA's bid for this licence
is part of the company's over-
seas expansion siralegy.
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DSE turnover in volume,

value declines

Buoyancy lifted the market
capitalisation ol the companies
listed with the Dhaka Stock
Exchange (DSE) to one billion
dollars last week. but the
turnover in volume and value
declined due to depletion
caused by the absence of new
issues, according to market
operalors

Prices of shares also gained
significantly raising the all
share price iIndex (o 885.78
points Thursday f(rom
Saturday's 849 85 and 838.94
on the end of business previ-
ous week.

Market capitalisation stood
at 41.77 billion taka (1.04 bil-
lion US dollars) after exceed-
ing the one billion dollars
mark on the first working day
last week with 40.26 billion

By Sohel Manzur

taka It was 39 74 billion taka

on Lhe last day of the previous
weel

Turnover in volume de-

clined to B9.643 on Thursday
from Saturday's 145,179 and
the previeus weekend's
242,177 shares.

Turnover in value also fell
significantly to only 12 million
taka from Saturday's 22 mil-
lion and the previous week's
40 million.

Talking to The Daily Star,
Chairman of the DSE Khurshid
Alam Friday said the current
depletion in the market is due
to absence of new issues de-
spite the fact that several is-
sues are now in the of

the Securities and Exchange
Commission (SEC). the regula-
tory body of the share market.

He said growing interest of
the local and foreign investors
caused a bull run at DSE in
recent months creating the
need for more issues in the
market.

He also warned that if the
issues, which are In the
pipeline arrive late. share
prices may go up abnermally
Ieu;ﬁng to abnormal behaviour

of the market.

Some 153 companies are
listed with the DSE, while five
more issues were now in the
pipeline of the SEC.

Foreign investors have so
far injected 160 million US
dollars in the market

The DSE chief said foreign
investment is expected to hit
250 million dollars at the end
of December.

In observance of Tourism Month '94

Bangladesh Parjatan Corpo-
ration organised an brchid and
flower exhibition yesterday
morning at Waterfront restau-
rant adjacent to Zia Interna-
tional Airport in observance of
the tourism month 1994, re-
ports BSS.

State Minister for Cultural
Affairs Professor Jahanara
Begum was present as the
chief guest at the function.
Major Md Kamrul Islam (rtd)
and the Ambassador of the
Netherlands to Bangladesh. R
A Vornis, were present as the
special guests.

Among others present on
the occasion were State
Minister for Civil Aviation and
Tourismm Abdul Mannan. M A
Jinnah MP, Chairman. Bangla-
desh Parjatan Corporation.
Abdus Samad Bhuiyan, foreign

tour operators and travel
writers, high officials of the
ministry and the corporailon
A large number of speciators
enjoyed the exhibition.

In all ten organizations par-
ticipated in the exhibition.
Malancha Pushpa Kendra won
first prize (Dhaka-Singapore-
Dhaka Biman ticket), Aparajita
Pushpa Kendra 2nd prize
(Dhaka-Kathmandu-Dhaka Bi-
man ticket] and Alpana Puspa
Kendra 3rd prize (Dhaka-
Calcutta-Dhaka Biman ticket).

A special prize was given to

Orchid Society of Bangladesh.
Consolation prizes were also
given to other participants of
the competition, The chief
quest distributed the prizes
among the winners while the
spetial guest distributed the
consolation prizes.

Price of gold may rise

as demands rising

FRANKFURT. Nov 25. The
Head of a South African
Association of Private Gold
Mining Companies said yester-
day the price of gold may rise
soon as physical demand ap-
pears to be reviving, reports
Reuter.

“We- would see the price
probably moving slightly up-
wards — but nothing fantastic,

Tom Main, Chief Executive of

the Chamber of Mines of South
Africa, told a news conference.

Main saw increasing de-
mand for jewellery in key
markets like India supporting
the stagnant gold price.
Jewellery takes up 70 per cent
of total gold supply, he said.

He noted that _many people
expected the gold price, cur-
rently around 385 US dollars
an ounce, to exceed 400 US
dollars in the new year, but he
said he was "always very con-
servative about these things."

Main said recent gold price
rises tended to be capped as
hedge funds sold at 400 US
dollars an-ounce to book prof-
its.

He welcomed the increas-
ing use ol derivatives and
hedge funds, noting that they
had increased the overall size
of the gold market substan-
tially. but added : "of course,
we prefer to see physical gold
moving around.”

Main said it was not neces-
sarily true that derivatives made
gold pricess more volatile,
citing the market's subdued
state.

He attributed that to recent
price rises which hit gold de-
mand. notably from the
Middle-East and Far-East.

Also, the key 'markeis of
Turkey and Saudi Arabia had
faced economic difficulties,
while China had launched an
austerity plan., he told re-
poriers.

Addressing the threat of in-
creased supply from the
former Sovfet Union republics,
Main said it was impossible to
guantify the amount of gold
coniing out of the CIS bul pro-
duction had dropped substan-
tially.

I.

BCIC directed
to optimise
paper, newsprint
production

H M Abdul Hye, has directed
Bangladesh Chemical Indus-

| Lries Corporation (BCIC) to op-
| timise production and stre-

amline distribution procedure
for stabilisation of price level
of paper and newsprint in the
market, says a press release.

He gave the directives while
reviewing the whole gamut of
issues relating to preduction
and sales of paper and
newsprint produced by mills
under BCIC at a meeting held
BCIC Bhaban in the city on
Thursday.

Waseq Al Azad, Chairman,
Directors of the Corporation
and concerned senior officers
of BCIC Head Office attended
the meeting. )

After threadbare discussion
of the pertinent issues, the
meeling decided to take
definitive measures to augment
the supply of paper and
newsprint at lair price, partic-
ularly to the swudents of
achmla, colleges uml universi-

H1 gher growth
predicted
for EU

BRUSSELS., Nov 25: The
European Union's economic
chief on Wednesday forecast
higher growth rates for the
12-nation trade blec, reports

AP.
Economics Commissioner

Henning Christophersen pre-
dicted 2.6 per cent growth for
1994, up from his prediction
last May of 1.6 per cent.

He also forecast 2.9 per
cent growth for 1995, also up
from his previous prediction of
2.5 per cent.

For 1996, he predicted 3.2
per cent growth for the com-
bined dozen nations. He had
not given a previous prediction
for 1996.

“The recovery has now
taken solid root,” Christoph-
ersen said in a statement
issued by the EU’'s executive
agcncy the European Commi-

Asian stock markets close mixed

HONG KONG. Nov 25: Asian
stock markets closed generally
mixed Friday, with share
prices falling.in Tokyo lor the
[ifth straight session, reports
AP.

Tokyo's Nikkei Stock Aver-
age of 225 selected issues
slipped 34.31 points, or '0.18
per cent, to 18,666.93.

The Nikkei has lost 669
points, or 3.5 per cent, in the
past five sessions, largely re-
flecting concerns about the
sharp decline in New York
slock prices.

Traders said buying from
pension funds buoyed stocks in
the morning, but otheér in-
vestors failed to follow suit,
many waiting to see how New
York shares perform after US

markets reopen later Friday

- following Thursday's Thanks-
giving Day holiday.

Meanwhile, the US dollar
closed at 98.43 yen. up 0.02
yen against the Japanese cur-
rency compared to its close
Thursday in Tokyo.

In Hong Kong, share prices
closed higher for the second
straight day on harg&in—hunt-
mg. .

The Hang Seng Index. the
Hong Kong market's key indi-
cator of blue chips, rose 10,97
points. or 0.1 per cent, closing
at 8,658.83. On Thursday. the
index rose 71 ppints.

Brokers said there was
continued bargain-hunting in
the market following recént
falls that were triggered by the
slump on Wall Street.

TAIPEIL: Share prices closed

Hang!adi-ﬂh Nature SBociety held a reception rece ntly in

honour of Zafar Ahmed Chowdhury, Chairman, Executive
Committee, United Commercial Bank Ltd. and Chief
Adviser, Janata Insurance Co, Ltd. on his being elecled as
Member of Executive ﬂnmmitt.an. FBCCL M Morshed Khan,
Special Envey to the Prime Minister, was present in the
reception ceremony as chiefl guest

higher, boosted by the gov-
eriunent's decision to raise the
ceiling on foreign institutional
investiments in individual Tai--
wanese stock to 25 per cent
from 10 per cent. The mar-
ket's Weighted, Index rose
81.80 points to 6,421 .82.
WELLINGTON: New Zealand
share prices closed higher for
the second straight day in
quiet trading. The NZSE-40

- Capital Index rose 6.05 points

to 1,992.22.

MANILA: Share prices
closed lower on profit-taking.
The Philippines’ PSE index of
43 selected issues fell 7.108
points to 2,723.36.

SEOUL: Share prices closed

- lower in moderate trading.

The Korea Composiie Stock
P'rice Index fell 5.82 points to
1.079.34.

SYDNEY: Australian share
prices closed higher in hectic
trading boosted by a recent
rally in bends and a more
stable Australian dollar. The All
Ordinaries Index rose 24.4
points to 1,910.0.

KUALA LUMPUR: Malaysian'
share prices closed mixed in
light trading. with selective
buying of blue chips. The KLSE
Composite Index rose 3.98
points to 1,011.52.

SBINGAPORE: Share prices
closed little changed in quiet
irading. The 30-share Siraits
Times Indusirials Index rose
1.35 poinis to 2,.237.75.
closed slightly lower. The
Stock Exchange of Thailand
index fell 7.9 poinis (o

| 1.349.30.




