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Brmsh trade minister says

India needs to improve
infrastructure

CALCUTTA.- Nov 16: India
needs to improve infrastruc-
ture and sireamline invest-
ment procedures to realise its
immense economic potential,
British Trade Minister Richard
Needham said yclterday, re-
ports AFP.

Hundreds of British firms
have s interést in explor-
ing the "tremendous business
opportunities in this country.”
ke tpld reporters before flying
Lo Ntw Delhi at the* head of
Britain’'s largest owerseas busi-
ness mission.

But the minister said New
Delhi had to upgrade the exist-
ing infrastructural facilities
such as power, telecommuni-
- cations, roads and ports and
streamline investment norms
to attract rapid capital inflows.

Complairits about India's
inadequate infrastructure have
been voiced by many foreign
investors tempted by a huge
market of 900 million people.,

They also have complgined
about bureaucratic red tape de-
laying invesiment approvals
and project implementation.

Needham said lndia'a stro-

ng pmnts were political
stabtlity, a "relatively” hlgh de-
gree of low and order. and
commitment to the policy of
liberalisation, which ended
-more 'than 40 years of quasi
socialistic market curbs.

He also cited its abundant
natural resources and educated
workforce.

"A day will come when India
will sell its products to
(Britain), and not necessarily
that we will sell products to
India.,” Needham said.

He said several target areas
had been identified for joint
ventures and cooperatien, such
as power, coal, aerospace and
jute — the last being a major
industry in Marxist-ruled West
Bongal state, of which Calcutta
is capital.

The minister said there had
been a "perceptible change in
the attitude of the 17-year-old
Marxist government towards

foreign investment in the past -

six- months and Chief Minister
Jyoti Basu is a catalyst tnwards
that.”

"Basu is a pragmattt per- |
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Invitation for Bid for
Import of Wheat

15 Nov., 1994

L

| - Bids in sealed cover are invited from bnnhﬁde
}apmes-e Food grain traders who have offices both in
{Bangladesh and USA and have enough experience to
ldeal with handling wheat in the past 5 years for|
{supply of wheat under Japanese Grant of 850 million

| a )  Quantity

Ib) Basis

Ic) Mode of
Payment

Quantity to be quoted.

CIF Free out Basis.
Payment will be made in|
Tokyo under the Exchange of |

|
i
Yen The particulars of the Bids are furnished below: \
l
|

Notes by irrevocable at sight |
Authorization to Pay.

id) Port of Delivery :

le) Quality, Class, : Details are given in the Bids. |
| Grade and ) |
| Specification : |
l{) Country of US A. |
| Origin |
ig) Crop year 1994-95 the latest crop.
fh) Packing In bulk.
i) Date of By 10 January, 1995.
- shipment
i) Port of loading Name of loading port/ports to |
' be mentioned. |
k) Time & date of 10.00 hrs BST (04.00 hrs GMT)
| closing. on 3 December, 1994.
1) Time & date of : Bids will be opened at 10:15 |
opening hrs BST (04.15 hrs GMT) on 3 |
December, 1994.
gn) Validity of Up to 10.15 hrs BST (04.15 hrs §
offer to be kept GMT) on 7 December, 1994. |

2. Offers in sealed cover addressed to the Secretary,
Ministry of Food, Government of the People's Re- |
public of Bangladesh must be submitted by intend- |
ing bidders in the tender box to be kept in the office |
chamber (Room No.
Bangladesh Secretariat, Dhaka) of Deputy Secre- |

. tary (Procurement), Ministry of Food by 10.00 hrs |
BST (04.00 hrs GMT) on 3rd Dec,
will be opened on the same day at 10.16 hrs BST
(04.15 hrs GMT) in the Conference Room of the
Ministry of Food (Room No. 104, Building No. 4, |
Bangladesh Secretariat, Dhaka). Bidders or their |
representatives may attend the same. The offer of }

" Bid must be accompanied by a certified cheque or a |
Bid Bond in the form of an irrevocable letter of
credit issued by a first class Japanese Bank in |
favour of the Secretary, Ministry of Food, Goverr - |
ment of the People's Republic of Bangladesh |
equivalent of 1% (one per cent) of the

|
Chittagong and /or Mongla - |

117, Building No. 4,}

1994. The Bids |

CIF value of

the wheat offered. Further, a performance Guar- |

antee Bond equivalent to 5% (five per cent) of the |
CIF value of the entire quantity accepted on CIF

basis has to be furnished by the successful bidder §
within 3 (three) days of receipt of the verification
of the contract by the Ministry of Foreign Affairs
of the Government of Japan.

3. Document of Bids (Invitation for Bid) containing |
detailed instructions may be obtained during office |
hours of working days up to 1st December, 1994
from the undersigned by paying Taka 5,000 (Tk |
five thousand) only [(non-refundable) by Pay |

Order/Bank Draft drawn in

Secretary,

favour of thel

Ministry of Food, Government of the |

People's Republic of Bangladesh by designation |
Instructions contained in these documents should be |

carefully read and adhered to

These documents §

should also be submitted alongwith the offer being |
signed with official seal on each page

DFP-10371-16/11
1791

Md Khairul Islam

5t Asstt
Ministry of Food

Phone: 249260, 235111/ 365¢

Secretary

‘onie of the last

- castle.”

sor.” he added.

This eastern metropolis —
bastions of
communism in India and the
capital ef the British Raj until
1911 — s the first stop of the
B6-member mission which will
swing also through New Delhi,
Bombay and Madras.

"Calcutta can provide better

infrastructural facilities by de-

veloping its roads, drainage

and other sectors in line with
what the British government
had effected in Manchester,
Leeds, Sheffield and New-
Needpam said.

The delegation, comprising -

leaders of some 300 small-and
medium-sized firms, arrived
here Sunday by Concorde
hired by the British- Depart-
ment of Trade and Industry.

agreement,

ROME, Nov 16: Hunger
continues to affect 800 million

— people throughout thte world,
Food and Agriculture Organi- .

sation (FAO] Director-Geénegal
Jacques Diouf said at the
apening of its 107th council
session on Tuesday, reports

_ AFP.

Diouf gave a round-up of the
past year's achievements and
plans for the future at the start
of the meeting of the UN or
ganisation's executive body at
FAO's Rome headquarters. The
session is due to end Novem-
ber 24.

Worldwide, 800 million
people were suffering from

chronic undernourishment, he
said.

He told the 49 members

that agreements reached in °

the Uruguay Round of GATT
(General Agreement or Tariffs
and Trade) talks had led to
improvements in the interna-
tional commercial environ-
ment.

He said prpducers.in the

,Third World should benefit

[rom an economic upturn in
the West, from a recent stabil-
ising of commaodities prices
and in the long term from the
effects pf trade liberalisation.

Other positive events were
the conclusion of the Nortlr
American Free Trade Agree-
ment [(NAFTA] between Me-
xico, the United States and Ca-
nada and the end of apartheid
in South Africa.

Diouf, from Scntgai who is

. OVET

| Hunger continues to affect
800m people: FAO DG

due to set out his plans to re-
form FAO. said the organisa-
tion had begun a process of
change with efferts concen-
trated on restructuring and
decentralisation.

The Director-General said

' that provisional estimates' for

world agricultural production
showed a 2.2 per cent rise in
1994.

World farm pmduqtmn fell

.by 1.2 per cent in 1993 after

rising 2.8 per cent in 1992.

In Sub-Saharan Africa, how-
ever, agricultural production is
estimated as growing by one
per cent, well below the popu-
lation increase, Diouf said.

Fifteen African countries,
including Rwanda and all its
neighbours, had suffered losses
or complete crop failures.

Modest increases were
forecast for the end of 1994 in
the Middle East and North
Africa. Latin America, the

Caribbean, the Far East and the

" Pacific were expected to show

increases greater than their

population growth.

Diouf expressed concern
grainstocks. Volumes
were sufficient to meet ex-
pected global demand for the
1994/1995 season but might
not allow adequate reprovision.
. The Director-General, ap-
pointed at the end af the last
council session a year age. had
announced a restructuring of
the FAO secretariat and the
setting up of local offices.
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Lutfor Rabhman Khan,

inaugurated a month-long handicrafts exhibition at the Joy
Restaurant premises at Savar yesterday in observance ol

Tourism Month, 94
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itas Gas Transmission &

Distribution Co. Ltd
(A Subsidiary Company of Petrobangla)
105, Kazi Nazru! Islam Avenue
Kawran Bazar Commercial Area
Dhaka-1215, Bangladesh, PABX : 812135-42

Extension of bid closing date

| International Tender No. PD. 2312/364-PV, due |

| for opening on 20-11-94, for Procurement |
of Plug Valves

to some unavordable circumstances,
| date against the above international tender is
| hereby shifted from 20th November,
| November, 1994. The bid opening time and other terms
| & conditions shall remain unchanged

o1y FISITH. NIET HATE T
3¢ offara™ 51"

Deputy General

the bid |

1994 to 23rd

CRicct i

(Purchase) |
81938ﬂ |

At the close of trading on November 16, 1994

Index continues to leap

Star Report

" The Dhaka Stock Exchange
All Share Price Index contin-

ued to leap on Wednesday.

The index advanced to

(7410) and Easterri Housing
(7380).
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