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US blocks consensus on APEC
investment principles

AKARTA, Nov B: Officials
eting ahead of a Jeaders

summit of
Economic Cooperation (APEC)
forum yesterday failed to
achieve consensus on Lhree in-
vestment principles because
of US opposition, officials said,
reports AFP.

“We did not succeed in
achieving consensus on in
vestment principles today but
we left the door open for fur-
ther diseussions tomorrow.”
soon Joun-Young, head of the
South -Korean Delegation, said
after the talks.

The three contested prin-
ciples concern national treaf-
ment for domestic and foreign
investment,' _performance
conditions that some countries
impose on investors and repa-
triation of profits and convert-
ibility.

Officials said * that the
United States wanted all APEC
members Lo give equal treat-
ment to domestic and foreign
investors and eliminate all
conditions " imposed eon in-

the Asia-Pacilic

vesiors and on the movement
of profits and dividends.

The dralt principles up for
adopiion here make allowance
for domestic policies of mem-
ber countries.

While some officials held
out hope for agreement when
the Committee on Trade  and
Investment (CTIl meets again
Monday. others said that this
was unlikely.

“Up to now we are dead-
this problem will be-

locked. .
brought to the SOM (Senior
Officials Meeting) by the CTL"
Indonesia's Director-General

for Foreign Trade Joko
Mulayono said. :

Mulyono said that because
cdecisions were taken by con-
sensus, accord would not be
reached even if 17 of APEC's
18 members agreed on an is-
“"We are surprised hy the

US move. We thought we had a

document (of principles} Lhal
everyone agreed upon,” a
Malaysian If:-ﬁ'lr::iﬂl1 said: -

Some officiale said that the

US delegation was expected to
consult Washington on the
« three principles overnight o
allow' a decision to be reached
Monday.

The comimittee, whlch has
met three times this year. has
agreetdd on nine other non-
binding principles aimed at
promoting the Asia-Pacific's
investment climate and en-

couraging greater flows of cap-
ital in the region.

APEC groups Australia,
Brunei, Canada, China. Hong
Kong, Indonesia, Japan,
Malaysia. Mexico, New
Zealand, Papua New Guinea,
the Philippines, Singapore,
South Korea, Taiwan, Thailand
and the United States.

~ Chile will formally join the
group next week” but its offi-
cials are already attending the
preliminary talks here.

The CTI is one of APEC's

two committees. The a4ther
.concérns budget and admlnis—

- trative mattFrs

Gulf states urge
Japan to
boost direct

investment

TOKYO, Nov 8: Industry
and Comunerce Ministérs of six
Gulf states yesterday urged
Japan to boost direct invest-
ment there, particularly in ar-
eas other than oil production,
reports AFP.

The ministers of Hratu'mn
Kuwait, Oman, Qatar, Saudi

- Arabia and the. lUnited -Arab

Emirates made the request
during a meeting -*with
Japanese International Trade

- and Industry Minister Ryutam

‘Hashimoto.

~ Abd Al-Aziz Az ZaITul Saudi
Arabian Minister of Industry
and electricity, told Hashimoto
that Gulf nations strongly need

more investment, ﬂ@eciall}r in
consumer goonds.

Hashimoto res;}nnded that

he supported a “wide- ranging_
cooperation and his ministry -

hoped to serve as a “catalyst)
to promote private sector dia-
logue and cooperation among
the industries.
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EU fails to grant
$100m credit
to Ukraine

BRUSSELS, Nov 8: Euro-
pean Union Finance Ministers

. failed to agree on Monday on a .

commission proposal to grant
Ukraimre 85 million EUCS (100
million dollars) of tredits 1o help
it thruug’hcut the

"A decision was nut pnssjblr 1

-al this point. Gert Haller, the
- German Secretary of State.lor

Indus idl.
"Sﬂtgesﬂlemher states de-

manded that the aid for the

Ukraine should be included in

 an overally strategy. The com-
mission now must present a
strategy paper, Haller added.

Haller nevertheless insisted
that Gérmany would continue
to push for the aid package to
.'maduptﬂdbdnrethe:nd of the
year as a signal of support for
President Leonid Kuchma's ex-
pressed determinatiomr to take
the country down the path of
economic reform.

As we approach Lhnstmas
perhaps minds might be ori-
ented fowards a more charitable
approach, said Cﬂmmissmﬂer
Henning Christophersen,.

Japan to lend -
$ 1.16b to
Philippines

, MANILA, Nov 8: Japan on
Monday sighed an agreement
.~ to lend the Philippines 112.8
billion ven (1.16 billion US
dollars} for 13 local projects
but urged greater social and
economic reforms in the
Southeast Asian countrys re-
ports Reuter.

Japan's Ambassador Yoshi-
fumi Matsugda made the call
when he signed the soft-loan
agreement with Philippines
Foreign Secretary Roberto

Romulo. :
- The Philippines "should ex-

ert even greater efforts to fur-

. er stabilise its macroecon-

&y antdd undertake more so-

and economic reforms in g

variety of areas. such as the tax
system.” Matsuda said.

The Philippins government

is eurrently overhauling its tax

system despite strofig protests
from the privale !ltl:'tur

winter. .

' BEIJING." Now 8: T'he pre-
miers of Canada and China
signed two accords on nuclear
and development ¢€ooperation

. fecused on bilateral trade ties
and touched on the issue of
human rights, reports AFP.

Canadian Prime Minister
Jean Chretien hailed the sign-
irig of the nuclear cooperation
agreement as opening the way
for bilateral trade in nuclear
material and equipment for

peaceful purposes. -

* Canada has considerable
expertise in nuclear power
production, as well as in other
'peaceful applicationg of nu-
clear technology.” said Chre
tien, who arrived here Satur-
day at the Jwad of 300-strong
trade delegation.

“Our nuelear industry can
make a major contribution to
| China's rnmirmisﬂtmn and fu-

here today, following talks that

Chma, Canada sign accord

on nuclear cooperation
ture growth,”

Chr:uﬂaided

Under the terms of the ac-
cord. nuclear material and
equipment must be subject to

International Atomic Energy
Agency (IAEA) safeguards Emd

used only with adequate physi-
cal protection measures. ;

Canadian officials, who ar-
rived in Beijing before Chre-

“tien, have been discussing the
" three-billion dollar sale of two
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Government of Bangladaesh

Dfﬂca of the Executive Engineer, RHD
Road Division, B. Baria
Phone No. 3632

Notice Inviting T ender

43/E. £ RHD, Road Divn, B. Baria,

1994

Earth wotk in road embankment
on 42nd (P) KM of Companiganj- |
Nabinagar-Shippur-Radika Road
under B. Baria Road Divn during

1984-95 ° |
Tk 3,85 858/=

Tk 7,717 in B.D/T C./Protirakha
Sanchaya Patra/5 years B.D.
Sanchaya Patra or Bonous
Sanchaya Patra o be deposited in
tavour of the undersigned

The Executive Engineer, RHD,
Road Divn, Comilla/Noakhali/
Lakshmipur/Chandpur/Planning &
Design, Comilla & all SEs offices
(RHD), under B. Baria Road Divn.
& office of the undersigned

The Superintending Engineer,
RHD, Road Circle, Comilia & office
of the undersigned

30 (Tharty) days

Up to 14-11-84 dunng office hours.
Up to 12-30 PM on 15-11-64
At 12-45 PM on 15-11-84

‘A" 1o "E" General

Category of}
Cartractor =

Md. Kamal Uddin
Executve Engineer (RHD!
..-a: D’W E Edfrd

= —=———fr -

T

nuclear reactors and following
Chretein's talks with Chinese
premier Li Peng, a Chinese
[oreign ministrv spekesman
said tht prospects for the deal
were “bright.

Canada has already signed
nuclear cooperation ee-
ments with the other four nu-
clear powers — Britain, France,
Russia and the United States.

The two premiers also

signed a development coopera-

tign agreement for six projects
almed al supporting Chinese
administrative, legal and eco-
nomic reforms.

“This agreemen! demon-
strates our sirong commil-

menli to building the necessary

administrative and legal struc-
tures to support China's tran-

sition to a market economy,

"Chretien said.

The projecis focus on eco-
nomic cooperatien, enviren
mental sustainability, huyman
rights and democratic devel-
opment, and include the ¢re-
ation of a training centre for
senior judges.

Chretein and Li held two
rounids of talks Monday — a
private meeting and round
Lable disecussion including the
premiers of nihe of Canda's 10
provinces.

——

Canadian Prime Minister Jean Chretien (L) and his Chinese counterpart Li Peng (R} exchange
documents during a signing ceremony at the Great Hall of the People in Beijing on Monday.,
.China and Canada signed agreement.ﬂ on nuclear cooperation and economic development.

— AFP phota

F
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"Taiwan to allow

private sector .
to opensgold %

exchange

TAIPEI, Nov 8: Taiwan will
allow local private units to
establish -the island’s first geld
exchange to streamline trading
of -the precious metal here,
the Commercial Times said
yesterday, repoits AFP,

The Finance Ministry s hu
reau of menetary affairs has
agregd to a private gold ex
change to help regulate the
market, the daily said.

The state-run Central Trsun
of China (CTC) will akign with
foreign banks .to act as whole-
salers while local banks would
act as’ retallers. the report

L said.

Finance ministry slalistic 3
showed Taiwan's gold nnpoi!
amounted to 46 57
IH 1_ 'I- j
dollars from 1975 1o ].H‘h

Tajwan's central bank of
China holds another 15.57
million ounces of gold in re
serves warth some 5.24 hil-
lon US dollars.

Taipei lifted a four-decade-
old ban en the import and ex
port .of gold in line with the
termination of the period ol
Ccomimunist rE'h-E’”!nn
of emergency. b Augue

During the i H- bl |
riod, Taiwan opened nllcu.uss
only the CTC and selected big
gold dealers here to engage iy
imports. while barring bullion
exporis.

Under the liberalisation,
Taiwan banks were permitted
to operate private gold a«
counts for individuals seeking
gald investment
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Rabmatullah Nazir Khan,
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Regional [hrectur of Interna-

tional Isiami¢ Reliel Organization, handed over sewing
machines among women trainees of Asma Binte Abi Baqgr
Sewing Traiming Centre at Mohammadpur in the city
yesterday On hie left is Abd El-Hafez El-Sawi, Director of

Bocial Welfare Deptt. [IRO

ar
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Tokyo, Washington sign |
3-point trade accord

- TOKYOQ., Nov 8: Japan and
the United States have sighed a
three-point trade agreefment on

#

government proeurement after .

more than a year of negotiation.
the foreign ministry said yester-
day. reports AFP.

The agreement covers ways
to expand the Japanese gov-
ernment's procurement of for-
eign telecommunications and
medical equipment as well and
purehase of foreign telecom-

‘munications parts and materi-

als by former state-owned

Nippon Telegraph and

Telephone Corp (NTT). -
Under the accord signed

g of the accord
The so-called "frnmcwurk

talks also produced agreements

on access to insurance and

 glass markets.

November 1. Tokyo is required .

to improve its bidding systems

-to-facilitate foreign access to the

Japanese market.
The accord alsp stjpulati:ﬁ

"objective criteria,” such as the
amount of purchases of foreign-

made products and foreign

market share in Japan, to eval-

uate market access.
. The two countries reached a

broad agreement on government

procurement on: October 1. but
took another month to work out

. Tokyo and Washington,
‘rmwevtr have yet to conclude
talks on cars and auto parts,

‘which account for a major part

of the US trade deficit ‘with
-.Iapan_

Mamla s Metrobank
opens office

in Beijing -

‘MANILA, Nov 8: Metro-
politan Bank and Trust Co.

+ { Metrobank }, the Jlargest
private bank in the Phili-
ppines, opened a repre-

sentative offite in Beijing on
Monday, company officlals said
here, reports AFP.

. The representative office
will act as a liaison between

- Metrobank’s clients and their

Chinese customers. and will

also provide credit checking

services And information be-
tween Manila and Beijing.
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f‘nllnwmg are the Sun"lll Eank 5 deaiing rates to puhli( I’m‘ S0-
me selected foreign currencies effective as on November 8.

. (Figures in Taka)
Currency Eelling Buying .
: TT & OD TT oD D
o — Clean Sight Transfer
US Dollar 40.3825 40,4145 40.1000. 40.0355 39.8720
GBP 65.5316 65.5B36 64.0821 63.9790 63.7178
BM 26,9306 269519 26.1953 26.1532 26.0464
I Franc 7.B518 7.8580 . 7.6396 7.6273 7.50861
C Daollar 30.0585 300823 202356 29.18868 29.0694
S.F1ane 32.1887 52.2142 313059 3125556 311279 -
HJap Yen 0.4219 0.4222 0.4061 0.4055 0.4038
Indian Rupee 1.2919  1.3016 1.2701 -1.2510 —
I'ak Rupee - 1.3210 1.3309 1.2985 1.2793 ==
Iranian Riyal _H_ﬂﬂd 3 0.0235  0.0229 0.0226 —
A) T. T.(DOC) US Dollar Spot Blwing Tk 40.0677
B) Usance Rate:
<0 Days mm 90 Days 120 Days
29.0487 39 4656 J9.1816 288976 38.3295
C}) US Dollar sight bill 3 months forward purchase:
Dl US Daollar sight bill 3 months forward sale: Tk. 406145
— _IndicativeRates
Currency Selling Buying
& oD - ] 0. D. Transfer
S Riyal 10.7661 10.6291
LAE'_. Dirham 10.9955 10.8554
Ruwaiti Digar "136.2203 134.1588
D Guilders 24.1392 23 8269
S Krona 5.6393 5.5622
Malaysian Ringgit 15.7867 15.5750
5:11L*H.}J{‘.r!‘l'.‘ Dollar 27.5348 27.1682

Beeth Position and Performance of Vessels as op 811 54
Berthh Namé of* Vessels Cargn L Port Local Date of Leavmg
No ' ' Call Agent  Arrival
Jil Irme-P w Wheat 1G) Sing Lams 3/11 8/11
JJ/2 - Sea Nymph Mop (P) Shek PSAL 23/10 10/11
J/4 Cebesoy S Cargu  lzmir B_C 31/10 9/11
J/5 Ned Jiang Gl Sing Prog 31/10 10/11
J 6 Shaplaevereti GI = Sing EBPL.  3/11 -8/11
5 Vi Banglar Kiron Rice (P1/GI Kara BsC . 27/10 8/11
J/ 10 i Feng Cement  — Rainbow R/AA 11/11°
Jr1 Hanglar Asha Wheat () - L & - B "R/A 11/1]
J/12  Lilo (SSPFert (1 Qo BSL 28710 .10/11
S B Whenat (F) Sing AOWSL 31710 17711
MU Thanglar Mo (it Sing of (5 frtl 3711
'L Tima o i " Harnid B/ 14 9711
MPH 2 Kota Bintsing Ciont Sirig BDShip 6/11 10/11
GsJ Aghia Sophia’ Wheat (G) Sing Lamis 5/11 11/11
sp Lady Lela RSulp Kojai Seacom 21/10 8/11
EM/4 Global Mars IS0 w2 TSL 4/11 8/11
" DO Banglar Shourabh cColdl — BRC R/A 14/11
[ Banglar Kakoli Repair Cal HSC 6/11 14/11
NI/l K Komsomolets idle Pena ITPL 28/10 10/11
RM/9 Banglat Urmi Repalr _ Indo BSC 23/10 15/11
Vessels Due at {}utﬂ' &nchnm
i ity ke o List Pogd sl Larso Loading
" AT {oslt M Port
KY, | | AN Cont Sing Mong
IR W= e [ Lot Sirng
Forg Yun S0/ 10 #il St Bilaship omt 5?1!'5', -
Olivia 12/11 Sing PSAL BSP —
Alador 10/11 Sing PSAL Cement -
Severn B/11 Chin  Litmond C Clinker —
Lanka Mahapola
30/10 10/11 Sing RSl Cont Mong,
Karbirdas 9/11 Cal SSL GI/GL. Dundee Harb
Vitagrain 9/11 . Hyc  Litmond Mop o
Nikolay Morozov -
1710 1011 o ITSA Condt Col
Optima 5/ 10 10/11 Sty HSL Comd Sing
ot fgpan A HitHA B’ frop --
PUra g S LR Hl.'l”':l,,ln,‘___i |'_':f-"|; A e Wo¥aw-a 13! . -
i | R 137501 il B! "ty
Fidee AWre i /11 o g L Lorai i o L
ekt s dor Bt 24 1) 1 4 /.1 1 b 111 5 = *oLont ~lng
Coran  Envoy 1d/11  Kaa Karna Rice ()Gl =
Vishva Parijat 1%/ — S5LL Gl . —
Al Swamruaz 15/11 — ASLL . O —
Fong Shin §/11 14/11 Sing BLShip Cont Sing
| Yamburenko 86/11  17/11 = CT Cont Sing
=  Amgirian Goncharow
STRE 18711 - . cT Coaut Sing
o5 .u‘isrh'm IB/11 T H'“PH OWSL. GTSP : -
I.r'ﬂf‘l“ & | lhh
AL T S T i R T L
il
1 I R N
Name of v essels QAR L ot Myt Date of
Caall \Jonl Arritval
Vessels at Outer Anchorage
ot =
Rt.ﬂ_! on
Boxing Hal R Phos Xing BDShip 29/10
Kapitan Kissa Gl (W Siec) Col ECSIL. 6/11
Lhotse N Com RSl R/11
Vessels not Ready
Good Sphiti Sy '
Young ) Gt (Logs) aig S A .
Vessels Awaiting lnutru-u tion
§ L .- s . ML
Vessels not Entering
Janashakthi Scraping Cel oTeL /10
Chestnut Hill Wheat () K Dia | s /11
Attica Wheat (G) - Lams R/A(05/11)
Eco Sherin — - CCML. R/A04/11)
Kakisfi SEP Fert 1M Suer Sl 4/11
Al Tabith Mop P Clan Litmond 8/11
Fowsani — — sl R/A
F-H Anand Fauamideer m Litraond 6/11
. Movement of Vessels for 8.11.94
Ouigring ... . ...
J/1 Lito J /6 Meng Klat J/6 P Starostin t» J
J/ 4 Cebesoy ol /1 Young B JJ/7 Banglar Kiron to L)
MPF/ | Bardgar Mot /7 K Kissa J/ 10 Fad Fengto J/4
MPL/ T+2 Ui NB B voll
COd Severn

The .H--_*:;'

were the Tuesday s ;tppinp: pasition and performance of

vesscls of Chittagong Port as per berthing sheet of CPA supphed by

HRC Group. Dhala.

At the close of trading on November 8, 1994

The Dhaka Stock Exchangf:
All Share Price Index reached
a new high on Tuesday while
the turnovers on the DSE fell

slightly. :
" The index rose by
5.17 points. increasing to

525;43223 from 820.26591.

The turnaover in v«ulﬁme
fel' by 11.08 per cent and
thr.- turnover in value showed

Index up | by 5 points
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