Saifur off to
Singapore

Finance Minister Saifur
Rahman vesterday lefl for
Singapore to attend a seminar
ol mvestmendt opportunities in |
Bangladesh, reports UNB.

The seminar. designed to
apprise potential Si an
investors of the investment |
opportunities in Bangladesh.
will be held in the city state
today.
The finance minister is lea-
ding a 40-member delegation
which includes private entre-
prencurs. businessmen and
industrialists of the country.

Bangladesh High Commi-
ssion in Singapore and the
Board of Investment (BOI) are
sponsors of the seminar, ex-
pected to be attemnded by en-
trepreneurs from other Sout-
heast Asian countries.

According to informed
sources, Singapore now has at
least 50 billion US dollar in in-
vestible surplus.

The tiny but rich state is at
present looking out for oppor-
lunities to invest in different
neighbouring countries, in-
vluding Vietnam. China,
Mailand, India and Myanmar.

lhe filance minister is ex-
pected to return home on
Itiesday.

Colombia seeking
stronger trade

ties with Asia

BOGOTA. Nov 6 : Colombia
is starting work on a plan to
develop trade ties with Asian
countries, reports Xinhua.

This was announced Friday
by Foreign Trade Minister
Daniel Mazuera in a seminar
organized by the Bogota Cham-
ber of Commerce.

The minister said the pro-
grapmme includes seven stra-
teoies to be develnped jointly
iy the govermment, the private
sector, and the Colombian
unversines

(One of the strategies is to
encourage Asian officials and
eltrepreneurs to visit Colom-
hia 10 develop concrete invest-
mernt projects. He said Colo-
mhbhian trade and political
missions will be encouraged to
g Lo Asian countries, while
the exchange of researchers
and scholars will be promoted
with Asian countrfes.

Mazuera said Colombia
needs to establish relations
with Mexican and Chilean en-
irepreneurial organizations
which he said 'have experience
in the penetration of the Asian
market.

Colombia will also work
with Japanese and Korean
marketing institutions. which
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Growers degr_ived of fair price

Jute growers are deprived
of fair price because of a mar-

ket slump as traders and ex-
porters didn't yet start btisi-
ness operation even after
Finance Ministry's instruction
to resolve their bank liabilities.

Jute traders and exporters
told UNB they were off as no
headway in rescheduling bank
liabilities and fupd release to
the raw jute traders and ex-
porters had yet been made
following the circular from the
Finance Mtnim‘.r}' on Seplem-
ber 24.

The deadline was Septem-
ber 30 for banks to reports
back to the Finance Ministry
on implementation of the
order and Jute Ministry asked
the banks to let it know about
the matter within October 30
they said.

According to.the circular.
part of the interest on bank li-
abilities caused by various fac-
tors is to be waived and the
balance, together with the
principal, is to be kept in sep-
arate interest-free aecount to

_be paid in instalments in five
years from July 1995

In the meantime, such af-
fected jute traders bank limit
is to be renewed of sanctioned
reasonably to enable them to
start jute purchase and export
of raw jute at the earliest. The
circular mentioned that the
government would compensate
the losses incutred for such
action in consultation with the
banks.

The Finance Ministry. in is
circular, also advised that the
banks withdraw the court
cases filed against the jute bor-
rowers under a "Solenama”. It
was further advised that
Bangladesh Jute Association
would act as coordinator be-
tween the bank and the af-
fected jute traders in resolving
the issue.

Due to the delay. the
traders circles said. most of
the traders are not in a posi-
tion to enter market for op-
eration, and thus growers are
being deprived of fair price
and the volume of export of
raw jute, both in quantity and

te traders, exporters yet
to start business

value, is on the decline.
Twelve lakh bales of raw

'jufr.- worth Tk 228 crore were

exported in 1993-94 fiscal
year against 16 lakh bales
worth nearly Tk 300 crore in
1992-93. In Narayvanganj ter
minal market, a mound ol
white raw jute sells at Tk 200
to Tk 250 at present while the
price of Tosha is Tk 250 1o

300 against the average pro
duction cost of Tk 300 per
maund.

Official sources said some
2.80 lakh bales of raw jute
worth Tk 50.29 crore were
exported during July to
September. 1.23 lakh bales
worth Tk 16.84 crore short of
the export of 4.3 lakh bales
worth Tk 67.13 crore during
the same period last year.

Jute traders and exporters
demanded early actions by the
banks as per directives ol the
Finance Minisiry as, they said,
further delay was bound to
cause heavy loss to the trade
and the growers.

Dhaka Int'l Trade Fair in Jan '

200 firms apply for

participation

By Staff Correspondent

About two hundred firms,
including 41 foreign ones,
have so far applied for
participation in the Dhaka
International Trade Fair be-
ginning from the first week of
next year.

The Export Promotion
Bureau of Bangladesh (EPB],
the organizer of the first ever
international trade fair in the
country, extended the date for

apptlication from October 31 to

November 15 expecting more

New director of
__ P_acigﬂZipper

, - Amin has been
£ A made Director

a press relea-
e SE.

lefore the present assign-
ment, he ‘'was the General

exert a wide influence on | Manager of the company.
commercial development in Amin is associated with the
Asia, he said. company since its inception.
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participation of both local and
foreign organisations.

The foreign firms which
have applied for participation
are eighteen from Pakistan,
nine from India. three from

China. two from Britain, and
one each from Japan, Australia,

Sri Lanka, Kuwait, Egypt,
South HKorea, North Korea,
Thailand and Hong Kong.

Sources in the EPB said the
responses from foreigners are
encouraging because for the
first time Bangladesh is orga-
nizing an. international trade
fair. Pavilions will be allotted
free of cost to encourage the
foreigners.

They said the work for field
development is going on in full

wing at the location of the fair

in Sher-e-Bangla Nagar near
Election Commission office.
The work is expected to be
completed in the first week of
December this year.

The expenditure for hold-
ing the fair has been estimated
at about Taka five crore.

The fair beginning from .

January 7, '95 will continue till
21 of that month.

Phlllppmes GNP
may rise,
inflation fall

MANILA, Nov .6 : President
Fidel Ramos expressed confi-
dence on Saturday that the
gross national product (GNP)
of the Philippines would grow
by 5.5 per cent while inflation
would fall to 7.5 per cent by
the end of the year, reports
AFP. ’

A palace statement quoted
Ramos as making the forecast
during a meeting with Craig
Barret, Vice-President and
chief operating officer of the
US semiconductor maker,
Intel Corporation.

Ramos cited the 7.8 per
cent inflation rate for October,
down from 8.6 per cent in
September, as the basis for his
prediction that the rate would
drop to 7.5 per cent by the
engd of the year.

The Philippines' GNP,
which grew by about 2.2 per
cent last year, has been fore-
cast by government eceno-
mists to grow by five per cent
this year. GNP growth in the
first’ semester was about 5.07
per cent.

The Philippine economy
has lagged behind its booming
neighbours due to political in-
stability, power shortages, nat-
ural disasters and dispytes
over policies, but since 1993
has shown signs of sustained
growth:
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M Mahmood (2nd from left), outgoing chairman of Blngltdalh Jute Spinners Associatign,
addressing the 16th apnual general meeting of the association at the conference hall of the
association in the city vesterday. Shabbir Yusuf (3rd from left), newly elected chairman of the
association is also seen in the picture.

Abu Dhabi drive

to quadruple
industrial output

ABUJ DHABI, Noy 6 : Abu
Dhabi, the main oil producer
in the United Arab Emirates
(UAE], has launched a drive to
quadruple its industrial output
in the next 14 years as part of

attempts to diversify its econ-

omy, reports AFP. .
The Emirate has approved
the establishment of three ma-

| jor industrial zones and ear-

marked an initial sum-of 100
million dirhams (27.2 million
dollars) in soft loans to poten-
tial investors, the UAE press
reported Saturday.

The projects followed a
study by the government-run
Emirates Industry Corporation
(EIC) on long-term plans to di-
versify the economy following a
sharp decline in oil prices over
the past decade.

"It is expected that such
projects will push the Gross
Domestic Product (GDP) in the
industrial sector from 5.58 bil-
lion dirhams (1.52 billion dol-
lars] to 11.1 billion dirhams
(3.02 billion dollars) in 1998,
to 16.3 billion dirhams (4.454
billion dollars) in 2003 and
20.9 billion dirhams (5.69 bil-
lion dgollars) in 2008", said the
study published in local news-

papers.

Officials said the new zones

would be set up in sites close
to ports and population cen-
tres and - industrial projects
would include light and
medium products as well as
petrochemicals. which are still
absent in the UAE despite its
enormous crude oil and gas re-
SETVES.

Abu Dhabi already has small
industries including chemi-
cals, clothes and textiles, food-
stuffs, paper, home appliances,
cement and other building
materials.

Partlmpants attending a wnrkshnp on agro business, agrn~ha&ed industries and technology
development organised by Business Adﬂanry Services Center held at its training hall in the
city Saturday . ;

The [irst Aarong display
centre in Europe was inaugu-
rated in London on Tuesday
last. reports UNB.

According to a message re-
ceived here Saturday the
British Minister for Overseas
Development Baroness Linda
Chalker inaugurated the cen-
tre.

Speaking on the occasion,
Chalker said BRAC sponsored
Aarong — a shop displaying a
large variety of ' Bangladeshi
handicraft provides vivid pic-
ture to the British tax-payers
on how their aids are helping

She said that British tax-
payers had committed more
than 20 millions pound for
several BRAC programmes in
rural development., women's
health and non-formal educa-
tion.

Baroness Chalker expressed
her satisfaction at the good

work being done by BRAC in all

its sector, -
She said Aarong provides an

opportunity to poor people of
Bangladeshi to market their
products at home and abroad.
Chalker noted with satisfac-
tion that the products dis-
played in Aarong showed that
the people of Bangladesh
would no longer dependent on
charity but would strive hard

Dhaka, Harare discuss
trade ties

The Bangladesh trade dele-
gation in their recent tour of
Zimbabwe met with a number
of business organizations and
confedgration of industries to
.discuss possibilities of increas-
Ing trade cooperation between
the two countries, reports
UNB.

The nine-member delega-
tion led by State Minister for
Textiles Abdul Mannan visited
Zimbabwe from October 31 to
November 2 on the fourth leg

1 of their five-nation tour. said a

delayed message received here
on Saturday.

The purpose of trade mis-
sions is to explore the possibil-
ities of increased cooperation
between the two countries in
trade and commerce in gen-
eral and textile in particular,
the State Minister teld busi-
nessmen during a meeting
with the business community.

Explaining the progress
made by Bangladesh in the var-
ious field in recent years he
said "Bangladesh now enjoys

most favourable environment

for investment".

. He invited the Zimbabwean
entrepreneurs to invest in
Bangladesh in the fields of
I;:xtlle pharmaceuticals, ce-

Lo be self-reliant

Earlier, welcoming Chalker
in the inaugural funection,
Executive Director of BRAC F
H Abed said the Aarong show
room set up in London was the
first of its branch outside
Bangladesh. He hoped that
there would be many more
ventures like this to be taken
up by BRAC by the turn of the
century.

Abed said Aarong is a mar-
keting outlate provided by
BRAC to the poor rural artisan,
particularly the women artisan
of Bangladesh.

He noted with satisfaction

that the British government
extended generous suppbrt to
BRAC during the past five
years. -
Overseas Development Ad-
ministration (ODA] has become
the largest donor to BRAC this
year.

The Bangladesh High Co-
mmissioner, diplomats, offi-
cials, dignitories and Bangla-
deshi residents were among
others, who attended the cere-
Mony,

A press
Bangladesh
largest recipient of British bi-
lateral aid. In 1993, the aid
totalled around 50 million

pounds sterling (Tk 300
crorej,

release adds:

ramics, kitchenware. electron-
ics and computer software.
During the visit the delega-
tion also met Dr Marerwa,
Acting Minister for Industries
and Commerce of Zimbabwe
and exchanged views on pro-
motion of trade and economic

relations between the two
countries.
The team met the Zim-

babwean Confederation of In-
dustries, Central African Tex-
tile Manufacturers Association’
(CATMAJ] and its Chairman R
Wooley,

The State Minister invited
the members of CATMA to in-
vest in Bangladesh offering ex-
cellent investment atmosphere
with cheapest labour, low cost
water power and fuel.

He also invited the r:hair—
man and the members of
CATMA to participate in Dhaka
international trade fair.

They visited the Screetone

{PVT) Limited and Fashion en-

terprise to have first hand
knowledge of Zlmbahwt textile
industry.

The delegation also met the
Bangladeshi nationals in Ha-

‘rare in a reception hosted by

the High Commissioner.

is the second.
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Jute Spinners
election held

Director of Faridpur Jute
Fibres Lid Shabbir Yusuf and
Director of Islam Jute Mills
Lid Moinul Islam Khan were
elecied president and vice-
president of the Bangladesh
Jute Spinners Association here
vesierday for the term 1994
96. reporis BSS.

The election was held at
the association's 16th general
meeting at its Purana Paltan
office. a press release of the

- association sad

Other members of the
commitice elected are: A B
Siddiqur Rahman, Director,
Shine Pukur Jute Spinners
Lad.. A F M Fazle Rabbl, Direc-
tor, Patuakhali Jute Mills Lid
Ahmed Hossain. Deputy Mana-
ging Director, Nawab Abdul
Malek Jute Mills Lad.. M Mah-
mood, Managing Dir:clnr.
Northern Jute Mifg. Co. Ljd
Muhammad Shams-Ul Hague,
Chairman and "'Managing
Director, Jute Spinners Ltd..
and Nazmul Hague Managing
Director, Sadat Jute Industries
Limited

Thai boats to fish
in Myanmar

waters

, BANGKOK: Nov 6 : A Thai
company will send 15 boats to
legally fish in Myanmar waters
soon under a unique six-month
joint venture agreement with
Myanmar. a news report said
yesterday, reports AFP.

Kanchit Tampanuwal told
the Bangkok Post in the south-
ern resort island of Phuket
that his Choke Benja Co. had
signed an agreement with the
Honsawadi Fishery Co. That
company is 51 per cent owned
by Myanmar Fisheries Depart-
meént and 49 per cent by Mar
and Co., a Thai firm registered
in Myanunar.

The agreement calls for
each of the 15 Thai trawlers to
pay Yangon a '600,000-baht
(24,000-dollar] monthly-free
to fish 25 days a month in-
Myanmar waters, Kanchit said,

Kanchit said he expected
each boat to catch up to 64 °
tons of fish per trip. and added
the fleet would be expanded in
the future, :

Several dozen Thai fisher-
men are in Myanmar jails for
illegal fishing, following .re-
peated and sometimes violent

Etlfashes with Myanmar authori-
es,

‘GATT without
China to hurt
other countries’

BEIJING, Nov 6: Keeping
China out of the main world
trade organisation will hurt
countries that want fo do busi-
ness in China, a senior Chinese
economist said Sunday, re-
ports AP. :

Until

China enters the

General Agreement on Tariffs

and Trade, it will not be bound
by GATT rules, making it a
"800-pound gorilla” with" no
restraints, Chu Xiangyin was
quoted as saying by the official
Business Weekly.

"Keeping China out of GATT
or the emerging World Trade
Organisation would do no good
for anyone,” Chu said. .

As China becomes more de-
centralized, it will be harder

for the central government to

make local governments abide
by international rules ypless
China is part of GATT, said
Chu, a dean at the University of
International Business and

Economics in Beijing.

The [lnited States wants
China to do more to meet in-
ternational standards on open
markets and protection of
copyrights and other intellec-
tual property before it agrees
that China's bid to join GATT is
commercially sound.

The world's fear of plague
has hurt almost every aspect of
Indian trade, industry and

commerce, and even sectors

which seemed unlikely to suf-
fer any damage.

Ajay Rungta, President of
the Indian Federation of
Chambers of Commerce, says
India's exports have suffered a
severe blow because of fear of
the black death that grips the
world capitals. He adds many
export orders have been can-
celled.

Director General Tarun Das

of the Coenfederation of Indian
Indastries reports that many
European delegations have
‘cancelled their visits to India
leading to the scrapping of two
exhibitions scheduled in Delhi.

The bi
by the Gulf countries, whose

trade with India has come io a

standstill. The country will

lose more than one billion US
dollars worth of trade with

ggest blow was dealt

Prakash Chandra writes from New Delhi

Dubai alone,

Another trade analyst notes

that BO per cent of India's total
exports are perishables, ac-
counting for 20,000 million
rupees 638 million US dollars.

India’s 500 US million dol-
lars fashion industry also has
been hit below the belt. The
showrooms in Bangalore, Bom-
bay and Delhi are shrouded in
gloom while the country's lar-
gest garment exporter,
Gokaldas, in Bangalore is just
twiddling its thumbs.

_ Dinesh Hinduja of Gokaldas
Exports laments: "We have al-
ready lost millions of rupees.”

This was the time of the
year when buyers from Lon-
don, New York and Frankfurt
would be busy examining
shirts, sporis and casual wear.
But not these days. ;

A fashion exhibitor Prasad
Bidpa. who holds at least seven
fashion fairs throughout the
country every year, is still
awaiting phone calls from the

industry.

One analyst says some Rs.
1.000 million (32 million US
dollars) worth of stocks are
piling up in Bangalore.

There is trouble in Delhi
and Bombay, too.

Some Bombay sellers are
surprised that business is slow
for no plague cases have been
reported in that city. And yet,
foreign buyers are staying away.
Even governmerit delegations
from Bonn and many European
countries have scrapped their
visits.

The export industry is in a
state of panic. One exporter
alone produces 800,000 gar-
ments a month in its 30 facto-
ries scattered around Banga-
lore. Another boutique, Samrat
Ashoka, exports more than half
a millionpieces every month.

Last year, garment ex-
porters had a profitable time.
Faking advantage of big ex-
ports, four international air-

lines - Lufthansa, Singapore
Airline, Gulf Air and British
Alrways - began operating in
Bangalore.

Even top of the line labels
like Gap, Armani, and Liz
Claiborne did business with
Bangalore's exporters. The big
chain stores like JC Penney of
the United States of Kauthof
of Germany figure prominently

~among those who order in
- Says Hinduja: "The pros-

pects have been improving.
Many buyers who would visit
China earlier have stopped
going there and come instead
to India."

If the crisis in Bangalore
continues for long, 1t will spill
over into small towns that
supply raw materials to the

exporters. For most exporters,
the wool comes from Amritsar,
the silk from Madhya Pradesh
and cotton from Tamil Nadu
and other neighbouring states.

Entire viHages in Salem,

Erode, Cananore, and Kanur
manufacture special cotton
fabfrics for exporters. All these
units are likely be affected by
the situation.

It is a pity that when in-
vestments were at a take-off
stage, with foreign companies
investing billions-of dollars te
improve power supply and
telecommunication facilities,
the plague struck.

Some social scientists be-
lieve that politicians are so
busy with fssues such as the
production of consumer goods,
improvement of telephone
services, and boosting overall
growth rates, that they have
forgotten about the health care

&}Fst:m"
The Indian Council of
Medical Research noted re-

cently in one of its papers that
only a few people have access
to quality health facilities and
medical assistance. The major-
fty of people have to make do

pert,
also a visiting professor at

Global fear of plague hurts Indian economy

with poor facilities offered by
government hospitals, -

In other words. human de-
velopment has been neglected.

No wonder India is in the
company of some banana re-
publics in the United Nations
Human Development Report. It
has beeri ranked 134th in
terms of quality of life.

Naturally, the politicians

were very angry. They have
criticized the UN Development

Programme(UNDP] for trying
to "degrade” India's image

But a well-known UNDP ex-
Dr T N Krishnan. who is

Harvard University and now
coordinator of some 55 pro-

jects under the UNDP's human

development scheme, has
hlamed New Delhi for neglect
ing an 4tmportant area. namely

preventive health care, for
quite some time now.



