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Encouraging developments taking
place in Bangladesh
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about the changes taking
place in Europe. He was
interviewed by the Editor of
The Daily Star Mahfuz
Anam and Staff Reporter

Round, the GATT Round and
the outcome is that our market
is. much more open than be-
fore. "Fortress Ewrope” was an
argument of the Americans. We

signed in 1991 That has
started a new phase of integra
tion. Some feel that the new
treaty was a bit hasty
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Ne=tle Bangladesh Lid held a launch conference of two new I‘Dduct.ﬁ at its factory site in Sripur, Gazipur, yesterday. Seen

Saifur Rahman, Nestle Bangladesh Managing Director
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Bank holiday
tOMOITOW

I'he Dangladesh Bank and
41l vther scheduled banks will
remtain closed tomorrow
INovember 7) on account of
National Selidarity Day, savs a
HHB press release. »

Tea output up
by 2m kgs

From Staff Correspondent
CHITTAGONG, Nov 5: The
country's tea production has
oone up by two million kgs.
The increase was marked
from January to September
thus year compared with the
same period of previous year
woording to official source,
thie first nine months this
vear. tea outpul rose Lo 38 mil
ton from 36 million kgs of the
-ime period of the previous
i
[ea growers ard officials at
tributed the increase in tea
ctput to better harvests.
Production target of tea this
vear has beery set at 52 million
Kgs
here are 156 tea gardens
the country and most of
them are located in Sylher re-
2101}

Rabat, Tel Aviv
discussing
energy projects

RABAT. Nov 5: Morocco and
Israel are discussing joint en-
ergy projects including the
comstruction of a power station
ising bitumen deposits in
southern Morocco. officials
said. reports AFP.

Morocco's national electric
v company (one) issued a
statement saying it was o
« ommission a feasibility .study
irom the Israeli Pama company
lor a power station at Tarfaya,
southern Morocco.

The project was proposed
v one al this week's Middle
Fast economic summit in Ca-
sablanca.

Pama is one of several part-
ners in a cooperation agree-
ment about to be concluded,

arrording to an official state-
riertd

Morocean technicians in
September visited Pama instal-
l4tions producing electricity
irom bitumen deposite at Ro-
letn in Israel’'s Negev Desert.

Tarfaya power station had a

planned preduction capacity of
73 megawatts.

———

Nestle Bangladesh launches
two new products

- Nestle Hﬂllﬂlﬂdfﬁh- Linitecl

yvesterday launched two new
products — Blue Cross
Creamer and Nestle Instant

Milk — having the same high
standards of those produced in
Switzerland.

The 128-year old Swiss
multinational company has be-
gun a joint venture with the
Transcom Ltd and started
producing tliree tvpes of baby
foods Cerelac. Blue Cross
Condense Milk and Nespray
Powdered Milk—from January
last,

Al a launch conference in
the Taka 40 ¢rore Nestle fac-
tory premises in Sripur yes-
terday Chairman of ‘the Trans-
com Limited AS Mahmeood told
a group of Nestle dealers and
distributors ‘that since the
independence of Lthe country,
no multi-eational company
bigger than the Nestle had
ever invested in Bangladesh.

Nestle (invested in Bang-
latlesh because il believes that
Bangladesh has a bright future.

By Staff Correspondent

It also believes in the develop-
ment of Bangladesh while most
[oreign investors look at the
negative aspecl ol our eco-
nomy."” he said.

He pointed out that in the
future Nestle Bangladesh
would launch diversified food
products in the country main-
taining its high standards.

"Nestle would never sacri-
fice its quality because its
prime larget is to satisly cus-
tomers.” he added.

Nestle Bangladesh Chair-
man Latifur Rahman, addre-
ssing the conference, said the
qualily is important becguse
the name of the company is
too much valuable to com-
promise with the product.

Latifur Rahman added that
Nestle was the number one
food company in the world and
it was producing just one type
of food in Bangladesh.

Nestle Bangladesh Mana-
ging Director Friedrich G
Mahler ‘'said that the free mar-

ket policy of Bangladesh had

opened bigger opportunities to

the global business Ligers.

" Plant - Manager Richard
Jones said that the production
at the Sripur Nestle plant had
the same standard of those
produced in Singapore and
Switzerland. He said. the
Sripur production is sent to
Singapore for a laboratory test
which later okays its quality.

Mahler 14ld The Daily Star
that Nestle had factories in
over 70 countries of the world
while its annual turnover in
1993 was 38 billion US dollars.
He added. the turnover target
for the year 2000 was 100 bil-
lion dollars. :

The company began devel-
oping the °10-acreaSripur fac-
tory site from May '92. The

factory is able to expand its

production capacity.

The function was also ad-
dressed by Genera] Manager of
the Nestle Bangladesh Mesba-
hur Rahman.

Govt contemplating
amendments to
cooperative laws

LGRD and Cooperatives
Mimisier Barrister Abdus Salam
Talukder said here yesterday
that the government was cent-
emplating to bring amend-
merils lo exjisting cooperative
laws to suit the need of the
time. reports BSS.

bpeaking as chiel guest at a
seminar on Lthe occasion of
"23rd National Cooperative Day
and Week™ at the Institution of
Engineers, the mlnlster urged
the cooperative societies to
work with sincerity and devo-
tion to make the cooperative
movements in the country to
reach its desired goal. ’

Presided over by Salahuddin
Ahmed MP and president of
Bangladesh National Coope-
rative Union, the seminar was
also addressed by Deputy
Minister for LGRD and Coo-
peratives ‘Abdul Hye, K J
Hamida Khanam MP, Mahe-
Alam. Secretary of the Minis-
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try. Azizul Huq Bhuyian, Regis-
ter of Cooperatives, and Moh-
ammmad Shahidullah. .

. Barrister Talukder said
there was a total of 1.29 lakh
cooperative societies in the
country with 73 lakh mem-
bers.

He said the government had
taken steps to alleviate poverty

and the cooperative movement
would gain further momentum
if the curse of illiteracy was
removed from the society. he

{}rﬁ LGRD Minister said the
consortium banks had agreed
to release 5,000 auto-rick-
shaws through cooperative so-
cieties but he cautioned that
the.socleties taking those must
repay the loan on a regular ba-
** He emphasised the need for
running the cooperative soci-
eties on commercial haqls.

Barcrister alam
Talukder !'I.“{"-II.[A(? Fll the co-
operative movement had

started some 100 years ago
with a view to improving the
condition of the peasants. :

But now, he said, coopera-
tive movement had spread to

other fields to generate eco- |

nomic activities in the country
Earlier. the cooperalive .o-

cieties converged in front of
the Press Club in the morning
and wenl (o the Institution of
Engineers in a procession to

_juint the discussion meeting.

New MD of
Shine Pukur

____A B Siddiqur
Rahman has
heen appoin-
led managing
director of Sh-
ine Pukur Jute
Spinners Li-
nmited, a unit
of Beximco Gr-
oup, says a
press release.

Before this appointment, he
was- director of the same
Company.

Hanoi's textile
EXPOrts rise
sharply

HANOI, Nov 5: Vietnam's

exports of textiles and clothing

increased sharply to 400 mil-
lion dollars in the first nine

months of 'this year, nearly half

of it to the European Union,
the official Vietnam news
agency reported on Friday,
savs Reuter.

Sales to Japan. Taiwan.
South Korea and Russia had
also increased, Lhe agency
said, quoting a senior official in
the Light Industry Ministry.

Asian companies are heavy
investors in textile and gar-
ment factories. especially in
the Ho Chi Minh city area, and
Lhe industry is
Vietnam's main exporters.

'The number of textile com-
panies has doubled in five
years to about 300, employing
250,000 workers.

one of

Bangladesh will receive an
amount of 185 million Danish
kroner equivalent to appruxi-
malcly Taka 109 crore during
the year 1995 from Deinnark
as grant as per agreed miniles
signed here yesterday between

the two governments. reports

BSS.

The agreement was arrived
at on conclusion of two-day
annual consultations on Bangla-
desh-Denmark Development
Cooperation held on November

2.3 at the Economic Relations
Division (ERD) of the Ministry
ol Finance. an official handout

%part [rom general evalua
tion of the status of the exist-
ing Bangladesh-Denmark bilat-

* eral economic cooperation, on-

Dhaka to get Tk 109cr
Danish grant

going as well as pipeline pro-
ject under Danish assistance
wiere discussed

nuf)-!t!rriléiark has. been support-
ing projects in some sectors
like education, rural develop-
ment, primary health care,
iransport, socio-economic in-

frastructure, water resources
including women in develop-

meni (WID) since Bangladesh's

independence.
A K M Rezaur Rahman,
. Joint Secretary. Economic

Relations Division, Ministry of

Finance ang Michael Stern
berg. head of department for

Asia and the Pacilic, Ministry
.of Foreign Alfairs signed the

agrred minules on behalf of
their respective governments.

during the

the Club's most

the highlights of your visit?
What
about Bangladesh before coin-
ing here and what are you lm-
pressions after this brief visit?

Frans A. Engering (FAE):
One Lhing became clear [romn
the discussions and my visit
that Bangladesh has a great po-
tential for development. 1991

has been a starting point for

major economic development.
That is only three years ago.
This is a very short period.
But you look to the govern-
ment in other countries. The
neighbouring countries— they
have started at least 10 vyears
earlier. The history is so short
still for the new policy, It is
remarkable that there are
some developments, in such a
short time. which are very
much encouraging. That's why
| think the country is on the
move. If it can go on in this
new direction, it will be one of
the second generation new
tiger. Potentials are there.

Given that impression, our
couniry's policy should there-
fore be to make room for
contract with this country. We
did so in the past with other
countries which already went
through the development.

We can now shift to a coun-
try like Bangladesh to take ini-
tiatives to encourage our busi-
ness sectar, to make them
aware what is going on in
Bangladesh. so they can start
their activities in Bangladesh.

DS8: Have you identified the
areas of cooperation?

FAE: Telecommunications,
electricity and energy in gen-
eral gas are the major areas

Paris Club meet
this month

PARIS, Nov 5: The Paris
Club- of wealthy government
creditors will nreet in the
French capital this month to
figure out just how generous
they will be in writing off debts
lor the world's poorest coun-
iries, club sources said yester-
day. reports Reuter.

One sources said some
would press for certain actions
to have up to 80 per cent of
their official debts cancelled —
even more than the two-thirds
write-off the Group of Seven
(G7) major industrial ‘actions

agreed at their Naples summit |

in July.

However, while there is
broad agreement among the
Club's 18 permanent members
on offering more than the pre-
sent 50 per cent debt write-
offs to the poor, there is a lot
of hard diplomatic bargaining
to do on which countries may
be eligible for the most gener-
ous terms. he added.

There is also a good dcal ol
technical work to be done.

"If wé get an agreement by
the end of the year, We'll he
happy,” another Paris Club
source said.

The. G7 endorsed a long-
standing Franco-British' pro-
posal to extend debt reduc-
lions for the poorest countries
to two-thirds of what was due
from the one half currently on
offer.

But some Club members arel

pushing for an agreement that
at least some countries, il not
all those currently eligible for
génerous deals
— known as Trinidad terms —
get even more than that in an
effort to try to break the cycle
of debt and poverty in the very
poorest parts ol the third
world.

The Chairman of the Paris
Club secretariat, French Trea-
sury Director Christian Noyer,
told a conference on Latin
America on Friday that the
Club had been a great success
for moderatély prosperous
debtors but that more effort
was needed for the poor.

WETEe yYour impressions

Frans A. Engering

companies are working in
river training for the [ive kilo-
meter long Jamuna Bridge,

Then in certain sector in
industries and in certain ser-
vice sectors, we can partici-
pate. Services sector is coming
up at the moment in this
country. In transport sector
KLM has just come. Our bank-
ing sector is well developed.
S0 there are lots of areas we
can find for mutual benefit.

DS8: Did your impressions
about Bangladesh change in
any significant way because ol
the visit?

FAE: | have learmt that a lot

“is going on in this country._ It is

not a poor country, in any
sense of the term. There are
business leaders and political
leaders who really have a vi-
sion, and are trying 1o imple-
ment the vision. Their success
can become the platform for
further development. The for-
eign_companies also can start
their activities by participating
in the local activities. The first
development has taken place
already.

‘When you look at from very
far awgy, you will see
Bangladesh as a poor country.
When you come here, you
recognise that development
taking place.

The country is at :he begin-

Europe and prepared ourselves
for that, and that is why the
Economic Community from
1958 until 1991. was enlarged
to become European Union.

Economic integration. mone

tary integration and politival
union are the three main pil

lars for the United Europe. We
are creating -now one monetary
union which means at the end
of the century we will have one
currency for all states partiei-
pating. * The third pillar is
political union. Environmental
activities are among the new
pillars of European integration.
Probably we will not be able to
integrate all the sectors fer all
the participants in the same
pace. By January next year the
United Europe will have 16
member states. We already
talked about the next genera-
tion and expect about six
countries of the former Soviet
hloc, the former communist
world, to join the EU. [ expect
in a couple of years.the mem-
ber states-will be 20 or 22,
There is likelihood of even
more memberships il the
Baltic states are included.

The most essential element
of European integration is
economic integration, which
started a couple of decades
ago, Now we have an internal
free market that is perhaps
the largest market in
world. 3

DS: We from the develop-
ing countries sometimes have
a feeling that developing
countries’ products cannot go
to your market. Are you build
ing a "fortress Europe”?

the”

North America™

DS: What are Lhe salient
features ol the (treaty you
signed during your visit?

FAE: With many countries,
| think more than 40 or 45 in
the world we have bilateral
treaties for the " protection of
our foreign investment.

it means that when
Bangladeshi company wahts to
invest in the Netherlands or a_
Dutch company wants to come
to Bangladesh, they can be
protected by the treaty. The
main elements of the agree-
ment are i) Our companies are
treated in the same manner as
a Bangladesh company, without
discrimination 2) When there
are profits in the company it
can be transferred to the
mother country without any
problem. 3} When a govern-
ment will nationalise a com-
pany according to its own leg-
islation there musti be fair
compensatjon. and 4} when
there are disputes then there
is international arbitrator to
settle the issue. These are the
four main elements.

This" must be ratifled by
parliament in both the.
countries. [t would be treated
as_an international treaty after
ratification. ] think it will be’
beginning of the next year
when the treaty will be ratified
and implemented,

| think after implementa-

" tion of the treaty the volume

of trade between the (wo
countries would be double
from current 120 million dol-
lars which is still in favour of
Bangladesh.

for US Senator Dianne Feinstein and gubernatorial candidate Kathleen Brown.
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~'US President Bill Clinton poses with a model of a McDonell Douglas Md-90 ta celebrate

w l Ei
billion US dollar trade E:‘greement with China for the purchase of 40 MD80 and MD90 jetliners
at Los Alamitos in California, USA, on Friday. President Clinton is in California to campaign

—AFP photo

-APEC meet in Indonesia Nov 15

US urges China, Malaysia to

back liberalisation plan

MANILA. Nov 5: A US ofli-
cial on Friday urged countries
like China and Malaysia with
reservations about a regional
ree-trade zomne to back a lib-
eralisation plan at the Asia-
Pacific Economic Ceoperation
(APEC) meeting in Indonesia,
reports Reuter,

Winston Lord, Assistant
Secretary of State for East
Asian and Pacific Affairs, told
reporters from Washington
through a satellite hookup he
hoped such countries would
drop their ohjections.

‘It will be a political state-

ment to give impetus to fiee-
ing trade and investinernd, he
snid. "l hope Malaysia and
others would see the value in a
statement (for a regional free-
trade zone).

-~ Malaysia and China had
indicated in the past month
they would not accept a bind-
ing trade deal. But Lord said
discussion on a binding tithe
frame to open regional tracle
by the year 2020 has been
overdone

The United States is confi-
dent acceptable wording will
be agreed when leaders of the

Japan,
Taiwarn.

| 7-member APEC countries
holad their annual summit in
Bogor, Indonesia. on Novem-
ber 15

Australia and Singapore
have been among the most ac-
live campaigners lor a free-
trade deal

APEC groups Ausiralia, the
Umted States Canada. Mexico,
China. Hong Kong.
South Korea, Indo-
nesia, Brunei, the Philippines
Malaysia, Singapore. Thailand.
Papua New Guinea and New

Zealand, Chile will become the

| 8th member at the summit.



