Dhaka, Amsterdam
sign investment
accord

An Agreemen! was signed
vesterday at Shilpa Bhaban be-
tween Bangladesh and The
Netherlands for encouragement
and reciprocal ection of in-
vestment. A H M Abdul Hye,
Secretary. Ministry of Industries
and R A Vornis, the Ambas-
sader of The Netherlands in
Bangladesh signetl the agree-
ment on behall of their respec-
tive governments, says a presa'
release.

Immediately after signing the
agreements, the wvisiting Ne-
therlands delegation led by F A
Engineering. Director General,
Ministry of Foreign Economic
Relations of Netherlands called
on A M Zahiruddin Khan,
Minister for Industries. AH M
Abdul Hye. Secretary. Ministry
of Industries, senior officers of
the Ministry ol Industries and
the member of the Dutch
delegations, Chairman of BCIC
and BSFIC were ]..)-l‘l.'*!l!."ﬂ'l during
the discussion,

BSB sanctions
Tk 5.26 cr loan

for two projects

Bangladesh Shilpa Bank has
sanctioned a loan of Taka 5.26
vrore for Ywo new industrial
projects including a joint ven-
ture investment, reports UNB.

It was disclosed at a meet-
ing ol the execufive committee
‘of the bank, held at its head
oifice here on Monday, said a
press release yesterday.

During the tenure of the
projects, foreign currency
worth Taka 23.58 crore is ex-
pected to he earned while
lNika 3.23 crore would be con-.
vributed to the natonal GDP,

Taiwan plans to
lift import ban
on betel-nuts

FATPELI. Nov 1! Taiwan
platis to lift 4 decades-old ban
on importing . betel= nuts
tubbed” Taiwanese chewing
gurm, to prevent overplanting
iricl improve chances of joining
Ihe world trade body, the
United Daily News reported on
Monday, reports Reuter,

Belel-nut production has
soared i the past decade,
lanketing mountain slopes
with plantations that are caus-
i soil erosioft. the mass cir-
culation daily gquoted agricul-
rural officials as saying,

The cahinet's council of
adriculture intends to lift the
import ban as part of the is-
land s bid to join the General
Agreement on Tariffs and
Trade (GATT] and stifle a
powerful lobby against im-
ports. the newspaper said.

Agricultural officials could
not be reached for comment
o1t Monday. a national holiday
it Taiwan.

The small green nut is chal-
lenging rice as Taiwan's
number one cash crop.

Production was only 30,000
tfonnes in 1984 but was
1.37.000 tonnes in 1993. the
paper said. Acreage under crop
fumped to 44,000 hectares
[1G08.00 acres} in 1993 from
less than 7,00 hectares
| 17,000 acres) in 1984,

The habit of chewing betek
nuts and spitting out the juice
has found a whole new market
among young. educated people
whe. despite doctors’ warning
that it may cause oral cancer,
wanl to feel Taiwanese,

About two million of
Taiwan's 20 million population
have taken up the habit. buying
Irom an estimated 50,000 be-

tel=nut sellers in tiny roadside
Sleaticls 4
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Bangladesh and Tanzania
discussed ways to increase Bi-
lateral cogperatien with par-
ticular emphasis on invest-
ments and boosting the two-
way trade. reports BSS.

The Ssate Minister for Tex-
tiles, M A Mannan, who was in
the Tanzanian capital of Dar-
Es-Salam on Thursday called
on the Prime Minister and
first Vice President, Ndugo
Jehn
econemicv coeperation between
the two friepdly countries.,

5

On a request from the Tan-
zanian leader the Bangladesh
ministet agreed to send a
technical team to study Tanza-
nian.cotton and textile ihdus-
tries to identify areas of coop-
eration.

The textile minister ac-
companied by a delegation,

‘ comprising representalives

Malecla, and discussed

frum both the private and pub-
lic sectors, dufipg the second
leg of the African tour. alse
visited three sick textile mills
of Tanzania in which efloris
are on to bring them to capac-
ity pmductlion

M A Mannan showed inter-
est to send a technical team
from to study how
the Tanzanians were trying to
bring the sick testile unils to
full production, a message
from the Tanzanian capital
said. S
Bangladesh, Mannan said.
could be a potential market for
Tanzanian cotton I it was
found to be of gqpd quality.

The Tanzanian premier said
due to attractive price offered

- to the farmers cotton produc-

tion in his country production
was expected to increase to
300,000 tons during the com-
ing season from last years

DHAKA WEDNESDAY

Bangladesh, Tanzania to |/

boost economic ties

250, U{H} tons,
that his country could export
from the gxtra vyield to

Ba.n.giuk-h to fee its mdus-

As the Banghladesh Jute
Minister, M A Hannan Shah.
during his last year's visit lo
Tanzania had assured the Tan
zanian government coopera-
tion in the establishment ol
Export Processing Zone (EPZ)
the state minister for textile
handed over to the Tanzanian
Deputy Minister for Industries
a concept paper on Bangladésh
export processing zone. The
Tanzanian Prime Minister ap-
preciated the gesture.

The Tanzanian Prime Min-
ister informed the Bangladesh
Minister that the cotton and
textile industry of his country
were running 30 per cent be-
low the installed capacity.

Mongla Cement Factory may
go into trial operation soon

KHULNA. Nov |: Mongla
Cement Factory. financed by
Bangladesh Shilpa Bank is ex-
pected Lo .go into trial upcm
Lion very soon.

Owned by the Sena Kalyan
Sangstha. this will be the only
cement plant in his part of the
COungry. i

Constructed at a cost of
Taka 700 million, the plant is
expected to produce 0.4 mil-
lion tonnes of portland grey
cement annually.

From Our Correspondent

The cement plant will not
only save foreign exchange
worth about Taka 160 million a
year but will also contribute
Taka 250 million to the na-
tional exchequer with em-
ployment opportunities for
250 persons. .

Its actual construction work
started in March 1992 after
completion of earth filling
work at the induatrial belt of
Mongla Part.

Meanwhile imported raw

materials are ready to feed the
plant for trial production.

Two foreign firms
supplied project machinery
and ‘equipments and also con-
structed two silos — one for
cement and another for
clinker.

The plant is expected to,
produce 65 tons of cement per
hour. It will be a dust-free one
with no environmental poliu-
tion, said a spokesman ol the
MCF.

."Price of rice, paddy to.|

be fixed in Aman season'

The Food Minister Mir
Shawkal Ali Monday said that
price of rice and paddy in the
upcoming Aman: procurement
season would be lixed keeping
in view the interests of the
growers. rice mill owners and
workers on the one hand. as
well as of the common con-
sumers as regards maintaining
the price stability within their
purchase capacity on the
other, reports BSS.

While addressing as chief
guest at th@ North Bengal Rice
Mills Owners Association
Federation rally at 1Lhe
Vocational Teachers Training
[nstitute auditorium at Bogra,
the minister said that a rea-
sonable price of coming aman
padd:,' and rice would be pre-

vided to the farmers consider-
ing their increased production
cost due to drought in the
northern regions this season.
Chairetl by the’ president of |

the Rt:giﬁnctl Rice Mill Owners
Association, A Kader Pilot, the

‘rally was also addressed by,

among. others, General
Secretary, K M Laik Ali, and
Vice Presidents, Shamsul Haq
and Abdul Quddus.

Earlier, by unveiling a
plague, the minister declared
open the district 'Khaddya
Bhaban' recently built at Bogra
at a cost of about Taka seven
lakh on seventy five decimals
of land.

He assured them of a rea: |

sonable price t:nnutdcrtng the
addiﬂm&] uction cost.

Hong Kong will
introduce first

bimetal coin

HONG KONG. Nov 1: Hong
Kong is to replace its 1Q-dollar
banknote with the #erfitory’s
first bimetal coln 10 mieet pub-

“Tic — particularly commuter —

demand for higher-value coins,

a government spokesman said
Monday, reports AFP.

The bimetal coin, with an

outer ring of cupro-nickel and
an inner core of nickel-brass
will be put into circulation

Tuesday as current notes are |

gradually phased out.

The spokesman said the
new coins, which usually str-
vive for-20 to 30 years, were
more durable than the nbtes,
which havesan average life span
of about 10 months.

He suggested |

have |
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millions now turned into a reality: pictoral view of the formal inauguration of the -
country s longest ever bridge called Japan-Hﬂngladesh Friendship Bridge 1I (Meghna-Gumti Bridge) at Daudkandi
yesterday by Prime Minister Begum Khaleda Zia. Emblem of the bridge (1), Prime Minister is unveiling the plaque with
Communications Minister Oli Ahmed on her right (2) and after formal opening of the bridge, the Prime Minister is seen
crossing it over in a motorcade (3).

— Star photq

Im tonnes of rice

HANOIL. Nov 1: Floods and
storms have destroyed more
than one million tonnes of
summer rice in Vietnam but

‘reserves from earlier bumper

harvests mean production and
export targets should be met, a
senior offieial said on Monday,
reports Reuter.

About 950,000 tonnes of
rice from the eurrent summer
harvest had been destroyed in

northern Vietnam and nearly .

200,000 tonnes in the
Southern Mekong Delta, mak-
ing a total of 1.15 million
tonnes lost, the official said.
The losses — higger than

_the governiment has previously
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per cent of other. rruﬁs ex-

pressed in terms ol "paddy

equivalent.”
"l think we should fulfil our

sice production: target this

year and_have summer rice for
export,” said Quach Ngoc An,

-Vice Director of Agricultural

Extension in the Agriculture
and Food Ministry.

"The loss of about one mil-
lion tonnes is big! but thanks
to ‘'many bumper harvests in
recent years: we can bear
these losses,” he said. .

: An cited this year's spring -
harvest, which was 1.4 million

tonnes bigger than last year's
an¢d meore than matched the
amount lost from. the summer
crop. - '

The government's produc-
target was 25 million
tonnes of rice and paddy
equivalent, 22.5 million tonnes
‘of its rice, he said,

- Vietnam, the world's third
biggest rice exporter. had al-
ready exported 1.7 million
lonnes by September through
normal trading reutes and an
estimated 300,000 tonnes
without licences, mostly across
the Chinese border, An said

_This total of about 2.0 mil- "
. lion tonnes was the same -as

the government's export target
for the year.

Following the Mekong Delta
floods — in which more than
300 people died and damage
totalled at least 1.5 billion
dong (133 million dollars) .—
the government has. told ex-
porters to extend delivery
times if nece to. keep- lhE;
domestic market stable.

It ‘also banned all unli-

censed exports to ensure do-
mestic supplies.

b

Floods, storms cost Vietnam |

Israel to grant
8000 work

permits for -
Palestmlans

JERUSALEM, Nov 1: Israel
will grant 8.000 work permits
for Palestinians over the age of
30 who will be able to return to
their jobs from Wednesday. a
military administration spokes-
woinail said, reports AEP.

When the army sealed off the

Gaza Sirip and occupied Wesi
Bank on October 19 after a
Palestinian suicide bomber blew
up a bus killing himself and 22
others, some 70.000 Arabs were
employed in Israel. :

All those work permits are .

ngw invalid, said spokeswoman
Captain Hannie Jeshurun, and
Palestinians must apply for new
passes,

Some 4, 000 permits would
be issued for the West Bank
and the same number for the
Gaza Strip. Applicants must be
married and have, previously

| worked in Isragl.

Tone subdued for fall of art sales ’

NEW YORK. Nov |: With.
some exceptions — a circular
Monel, a pulpy Lichtensiein,
Andy Warhol, doing Marilyn
Monroe — the tone of fall art
sales at the two premier auc-
tion houses is. definitely sub-
dued, reports AP.

Art dealers and- even offi-

“cials at Christie's and Sotheby's

are describing the auctions of
contelnporary, Impressionist

and modern art, which beégin

Tuesday, as routine events
with mostly ordinary works.
Shots of excitemment are ex-
pected from the bidding for
Claude Monet's circular canvas
of waterlilies and
Lichtenstein's comic-strip-like
painting of a woman with a
tear coming out of an eye. |
. And, as a legal battle swirls
aronnd the worith of Andy
Wirhol's Marllyn.” is sure (o
generale dramual.
~ "It has been dilficult to get
much in the way of exciting
paintings for sale.” said David
Nash, director = ol

" based dcollector,

Impresa‘mmst and modern art
at Setheby's. "There are a few,
But, on the whole. it's a lairly
routine sale."

Auction houses often get
their top quality pieces from
estates and, said Nash. "There

- haverr't been very many major

collectors who have died in
the last year dr so."

Collectors are reluctant to
sell. now, he said, because
"They feel inflation is right
around the corner.”

A highlight of the contem-
porary sales: is -Warhol's "Shot
Red Marilyn,” expected to sell
for 2.5 million dollars to 3 mil-

Roy , lion dollars.

" The seller, reportedly
Masao Wanibuchi, a Tokyo-
bought it for
4.07 million "dollars a1
Christie's in New Yerk during
the art boom in 1989, the year
before a Vincenlt Van Gogh
sold for 82.5 million dollars.

The silkscreen gets part of

. its name [rom a 1964 ineident

when a woman walked into

Dr Forrest Cookson, President of A;Eprican Ban

gladeﬂh Emmamm Furum (ABEF), speaking

at a seminar on "Foreign participation in Bangladesh Economy" organised by the ABEF at

Dhaka’ Sheraton yesterday. Sntnnl from left are: A Gafur, Executive
Nurul Islam, Vice-President-ABEF,

| The World Hanlr. Washington,

Secretary-ABEF, M

Dr Coohon nnd C Draper, Senior Industrial Emnnmrsb

|

develop passenger planes

SEOUL, Nov 1: China and
South Korea sigmed an accord
here on Monday commitiing
them to jointly develop
medium-sized passenger
planes for the Asian market,
reports AFP.

The accord was signed by
Shi Wanpeng. Deputy Director
of China's State Energy and
Trade Comrhission, and South
Koredan Trade Minister Kim
Chul-Su. during Chinese
Premier 4Li Fengs five-day trip
to Seoul,

The agreement calls on the
two, natipns to establish a joint
venture for the construction of
I00-seat passenger planes.

South Korean officials said
the two nations agreed to
speed up theé selection of a
third partner for technology
ties' in the project, which ex-
perts here said would cost up

o 1.2 billion dollars

Both sides also did not rule

out the possibility of including
other Asian nations as minority
equity holders in the project,
which has iriggered competi-
tioh between Boeirig and other
aircraft makers to sell [Elh

nology, they said.

Japan, Indonesia, Malaysia,
Singapore antl India have ex
pressed interest in the Sino-
South Korean ptoject, they
said.

South Korea has yet to work
out a detailed plan for a cou-
sortium to take up its side of
the joint venture because of
disputes ' among domestic
firms. which have been in cut-
throat competition to become
the main contractor.

Samsung Aerospace
Engineering Co. has been se-
lected to lead the consortium,
but Daewoo Heavy lngu-tries
Co. and Korean Air Co. Ltd
(KAL) have called for a larger
share.

‘

China, ROK sign accord to

Warhol's factory in MdnhalLan
and shot a hole threugh a por-
lrait of the movie star, and
three other Marilyn works.

[ts sale will be closely
watched by Warhol collectors,
since the value of his art has
been the center of a legal bat-
tle involving the Andy Warhol
Foundation for the Visual Arts,
the main beneficiary of the
artist's estate and the estate's

former attorney. Edward .
Hayes.

Another Warhol that is
likely Lo generale interest is a
silkscreen of O J Simpson,.
signed by Warhol and by

Simpson, the former football
star charged with murdering
liis ex-wife and her friend.

It has been consigned to
Sotheby's by Seattle art collee-
tor Richard Weisman, who
commissioned Warhol to do
portraits of several sports fig-
ures in 1978, |ts presale esti-
mate is 30,000 to 40,000 dol-
lars. ‘

Also at Sotheby's is
Lichtenstein's "I ... I'm Sorry,"
expected to sell for two mil-
lion to 2.5 million dollars. It
reportedly is being sold by
Holly Solomon, a New York
dealer who has had the work
in her privaie colleciion since
1966.

The Impressionist and
modern art sales will feature
Monet's 1907 waterlilies from
the estate of Alice Tully, the
New York philanthropist and
arts patron who died last year.
Christie's estimate for the
painting is 4 million to 6 mil-

lion dollars.

The evening sales, at whicl]
these works will be sold, are
expected to bring moré than
100 million dollars. With the
day sales [igured in, the esti-
mate would be more than 140
milion dollars. :

That may seem like a lot of
money outside the rarefied
world of art collecting. But for
the dealers, collectors and
auction houses 100 million
dollars is a dispiriting sum, 35
millien dollars less than was
sold during the slugfish spring
evening sales.



