at outer anchorage of Ctg Port

From Nurul Alam

ted up some identified feeder
vessels operating regularly
between Chittagong Port and
Singapore Port and their ship-

ping agents and were keeping

CHITTAGONG. Oct 29 Dri-
ve at the outer anc of
L hittagong Port by the anti-
sinuggling team of sea custom
here remained suspended for
about three months as the two
patrod boats used in the opera:
tuni had gone out of order, re-
hable sources said.

When contacted over tele-
phone a sendor custom official
sild that the anti-smuggling
drive at the outer anchorage by
s feam could not resume un-
il the patrol boats were re-
paired But eflorts are under-
w.y Lo gel the patrol boats re-
paired. he added

Meanwhile following the
~suspension ol anti smuggling
Jrive by the sea custom here,

the ouler anchorage has
turned into a haven of smug-
glers as some liner vessels op-
erating between Chittagong
Port an other parts of the
world via Singapore and Hong-
kong ports are reportedly
bringing the smuggle goods
while carrying consignments
of cargo to Chittagong Port.

These contraband items in-
clude electronics, cigarettes,
wines. toiletries, and crock-
eries which are unloaded at
the outer anchorage and sold
o the clients ‘waiting there on
board high-powered engine
boats. trawlers and sampans. it
is learnt

Recently. different govern
ment agencies reportedly lis-

e e
dwellers yet
to pay Tk 5 cr

Holding Tax

From Staff Correspondent

SYLHET, Oct 29: Holding
~in by the tune of Taka 5 erore
v lukh have been lying unre-
ised with the dwellers of

Suibiet town for long causing
e b nconvenience to the
poviastiava authority in im-
permientting it's development
FELHECLS
t is learnt that only 27 per
venil ol total dues as holding
“onowas realised during the just
e hided linancial year, Of
e total amount. 18 per cent
foad been lying with the differ-
st gdovernment offices.
J1ie e tailure in the collec-
ol the arrears, the Sylhet
wiishava may be dropped
‘e proposed ambitious
~ heane styled as "21 town de-
Stopaiperlt plan belng taken
Hpe by tne Asian Development
Brane TADB), it is apprehended.
[ tiiay be further stated that
rounon of the scheme under
e Secondary Town Deve-
plinerit Programme has been
20 oo here. Aliocation of the
~ati woned funds under this
trogranime for the projects
'fe  also being hampered,
rees said

" Mini still strong

HIRMINGHAM, England.
24 The Mini. known as
egest little car in the

varil s still going strong 35
“Ars atter the first model hit
Tl reports AFP
t s never out of fashion,”
i==~e7ted lan Strachdn, spo-
resi114n for carmaker Rover
plans production of
ey Minis this  wvear at its
pedtilt here, ‘the onlv one still
iwitif the car
e aim is to make them as
g as  ithey sell, with new
reoddels brought out to main-
tarranterest. TheMini 35 was
ciew a4t this week's British

P s IHEW ;

“hie survival of the Mini de-

crls essentially on Japan.
saomewhat surprisingly
leading market with

‘) sold there this vear,

Sirarhan explained that the
Mir: was “appealing and very
to drive in the over-
rrawded citiesg

! ¥
e 1L Il

ari ik

e TP i

[ II.."-

"he Minl is in the record
5 25 million manu-

“ired though that pales be-
fure the awesome 21 million of
the Volkswagen beetle,

Yet whent it came out in
1454 people were suspicious
Aandd surprised by the revolu-
Honary designs of Sir Alec
[ SIS,

The British Motor Corpo-
ratinn. nationalised precursor
of Rever, had asked him for a
reaple’s car” without any
ronnotations of social class
histinctions,
b

Tl l"':"' :l'

S Korea suffers
another current
account deficit
SEOUL. Oct 29; South

=t( ulive month of current ac-
cuunt deficit in September.
registering a shortfall of 585.5
mithon dollar. the cerrtral bank

sl Saturday. reports AP,

A dramatic increase in im-
parts was to blame, the Bank
of Korea said in its monthly
report. predicting losses for
the rest of the year.

While exports rose by a
healthy 11,1 per cent, to B.0
pillion dollars, imports swelled
by 24 8  per cemnt from the
same month a year ago to 8.3
hilthion dollars, the bank said.

Hecovery after three years
ol reonomic sluggishness has
lerl 1o the upsurge in imports
a5 capital goods and raw mate-
rtals continue to flow into
South Korea, it said.,

W

1
Kourea recorded its fourth con- |

e ——

surveillance on them at the
port area. sources said adding
that those ships mostly drop
the contraband at the outer
anchorage.

Informed circle said, the
smuggled goods which rea-
ched the shore from outer
anchorage through coastal ar-
eas, already flooded the city
markets here. Some traffick-
ers are also taking those smug-
gle goods mainly cigarettes (o

Dhaka both by train and other
Irinsports. BDR personnel in a
raid last week into a Dhaka

I-. 2 \ e . 1 ) A 1

I

bound coach from Chittagong ,'
recovered smuggled cigareties |

while the traffickers fled.
The traders here who mo

stly deal in smuggled goods
reportedly maintain clandes- ||
tine links with some high-ups

in the administration by giving
them monthly basis -big amount
ol tolls to get relief from any

crack-down. sources also in
formed. As a result., antl

sinuggling task force hardly go
for raids in the city markets, it |

is alleged. !
* o sequently. though for-

eign cigareties like 555 and
Benson & Hedges are not at all
imported due to higher tax
rales, but these brands of ei- |
garettes are abundant in the ?
markets.

US economy moves well ahead

WASHINGTON. Oct 29:
The US economy surged ahead
al a 3.4 per cent annual rate in
the third quarter. practically
assuring another increase in
short-term interest rate soon.
reports AP

The Commerce Department
said Friday that most of the
larger-than-expected expan-
sion in the guarter that ended
Sept 30 was due to accelerated
consumer spending. I advance
at a 3.1 per cent rate., more
than double the gain in the
previous quarter and the
bhiggest increase since a 6.4
per cent jump in the fourth
quarter last year,

Analysts said in advance of
the report they expected a 2.8

| per cent growth rate in gross

domestic product. They pre-
dicted that even that relatively
moderate advance would be
enough to persuade the Fede-
ral Reserve to raise interest
rates next month td check
possible inflation.

Fearing the economy is
heating up. financial markets
had nervously awaited Friday's
GDP report. which measures

the total output of goods and
services produced in the
United States.

Fed Chairman Alan Greens-
pan has suggested that the
optimum growth rate after
inflation is 2.6 per cent. The
economy boomed ahead at a

TOKYO, Oc¢t 29: Japan's

Marubeni Corp. plans to pro-
duce oil in the Bay of Bengal
wit Indian and Australian
partners starting in late 1995,

a newspaper said hereé today,
reports AFP.

Marubeni. a major general
trading house, has won 4 con-
cession at a point some 400
kilometers (250 miles) north
of Madras, the Nihon Keizai
Shimbun said.

It said the oil field had an
estimated depaqsit of 100 mil-
lion barrels, and 35,000 bar-
rels could be produced a day at

the peak.

|
l
6.3 per cent rate for the last |
three months of 1993, slowed |
to 3.3 per cent in the first
quarter gnd picked up speed
to close out the second quarter |
at 4.1 per cent. |
Also. analysts have said they
expect the economy is gaining
momentum in (he current
fourth quarter with many ex- |
pecting a strong Christmas |
shopping season. I
Still, inflation appears to
remain under control. One
cgauge of inflation tied to the |
GDP actually declined in the
third quarter, to 2.7 per cent
from 2.9 per cent the previous |
three months. !
The economic recovery is
morg than,3 1/2 years old and |
has surprised many observers |
by its continued strengih de-
spite five interest rate in-
creases by the Federal Reserve |
since February. |
"Right now the economy is
exceéding the speed limit.
We're going to get some more
tickets in the form of higher
interest rates,” said economist |
Sung Won Sohn of Norwest

lt'l‘u-r]:lx a Minmhﬂnk

New EU chief names 21 officials
to help shape trade policies

LUIXEMBOURG. Oct 29:.The
new chief executive of the
European Union picks his
learn Saturday. appointing 21
men and women to positions
tiat i1l allow them to help
shape the policies of the giant
trade blot Jor the next five
years. reports LINB.

Jacques Sanler, outgoing
Prime Minister of Luxembourg,
has invited the designated
member of the EU's executive
body, the European
Commission. to a isolated
Chateau in his tiny homeland

The commission. with- a
staff of 15.000, run the EU’s
daily affairs. Although its pow-
ers are limited by wary mem-
ber states. it can propose
legislation to be adopted and
enacted throughout the Union.

Governments of EU mem-
ber nations get 19 name their
Commissioners. Bul Santer will
tell them which positions they
get. Without enough prime
posiions to go round, Santer
will have to cut the ambitions
of some down to size.

It will be the night of the
loig knives,” he told re-
porters recently. “There will
certajnly be problems.”

Many of those problems will
be his. The bigger nations will

into giving their nominees the
mosl influential posts, such as
foreign affairs. trade or fi-
narce.

Many of the new commis-
sioners arrived together by bus
al the Chateau de Senningen
outside Luxembourg city. They

try to bully the Luxemburger -

did not comment going into
the meeting, and the castle
grounds were closed to re-
porters.

Santer a scheduled to reveal
his choices at a news confer-
ence early Saturday evening,
but officlals warned the talks
could go on much later.

The new commission will
take over in January. Santer
was appointed by fellow EU
leaders in July to replace
Frenchman Jacques Delors in
the EU’s top job.

He has kept his cards close
to his chest..But the word at
EU headquarters in Brussels,
Belgium, is that he may well
split up the most powerful po-
sitions.

Santer could try to keep
overall control of the EU's
trade and foreign policies for
himself, giving new colleagues
only a_ subordinate role in
charge of particular regions.

The EU’'s current trade
czar, Sir Leon Brittan of
Britain. and foreign affairs

, chief Hans van den .Broek of

the Netherlands are staying on
in the new commission — and
are resisting any attempt to di-
lute their powers.

"He thinks it's more impor-
tant to keep cohesion, than to
split the jobs up so everybody

- gets one,” said an aide to

Brittan.
Van den Broek may be con-
soled with relations with

Eastern Europe, a potentially
important: position as the
lormer ecommunist nations
seek closer links to the Union.

|
I
|
~ Santer is expected to offer |
Brittan relations with the |
United States, Japan and other
big industrial powers. !
Foreign affairs is likely to be |
further subdivided by Spain's
Manuel Marin dealing with |
Latin America and the Middle
East. while Joao de Deus
Pinheiro, a former Portuguese
foreign minister, gets Africa.
[talian economist Mario
Monti and Yves Thibault de |
Silguy, an adviser to the
French government, are ex-
pected to fight for the right to !
oversee the EU nation's at-
tempts to unite their curren-
cies and set up a joint central
Once again, Santer may
seek a compromise by dividing
up the post of finance and
economics commissioner.
The new executive will have |
more big names than its pre- |
decessors.

Edith Cresson, former
prime minister of France is
tipped to become research |
and industry commissioner.
Neil Kinnock, one time head of
Britain's Labour Party, is hop-
ing for transport.

And the United Nations
peace negotiator in Bosnia,
Thorvald Stoltenberg, could
take charge of controversial
fishing rights decisions. His .
dappointment depends on
Norway voting “ves"' to mem-
bership in November 27 refer-
endum,

Sweden will put joining to-
the vote on November 13.
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Center organised a
| micro industries” at its training hall in the city yesterday.
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one-day worksho
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. the Best Firs
| awards from Marco Biamonti,

. country

Emirates voted
best airline by
Italian tourists

Emirates. the international
airline of the UAE. has been
voled the Besl! Airline to the
Middle East and Airline with
the Best First Class Service by
italy's business travellers, says

| a press rclease.

Both awards are part of
lcarus ‘94, ltaly’s first and only
competition for the airline in-

. dustry, which is organised by

italian travel trade magazine,

| Turismo D'Affari. The awards
' are also

Emirates’ first re-
ceived in italy and bring the
airline's total award tally to 62,

lcarus 94 resulted from a
year-long readership poll con-
ducted among Italy's frequent
flyers and business travellers,
which focused on business

| travel. Areas polled included

airlines’ on-board and ground
services, tailor-made progra-
mmes and other incentives
specially designed for discern-
ing business travellers.

Emirates topped two of the
14 award catlegories of Icarus
‘04,

Nigel Page Emirates Se-
nior General Manager Com-
mercial Operations (Europe &
North America), said: "The
recognition ffom Italy's dis-
criminating business travellers
is especially significant for
Emiratés, which started ope-
rations to Rome only two years
ago. This will spur us to per-
form even better, offering our
clients only the best o’ every
routes we operate.”

Emirates' range of innova-
tive services to business trav-
ellers included inflight tele-
phones and fax machine — the
first ever introduced in airbus
pircraft. The airline. was also

| the first in the world to have a

personal video system on every
seat in the First, Business and

. Economy cabins of its wide-

. bodied fleet.
' ‘Vincenzo Betti, ates
. Manager Italy, rec &d the

Ilcarus '94 Best Airl‘ne to the
Middle East and airline with
class Service

Managing Director of Turismo
D’Affari. during a gala dinner
and presentation ceremeony at
Rome’s Palazzo Dellé Espon-
sizioni, on September 29.

Leading banker Says
Robust growth -in
agriculture
vital for Nepal

MANILA, Oct 29: Robust in
agriculture is vital if Nepal's

. economy is to post modest

growth over the next three

years, a leading banker said on

Friday, reports Reuter,
Satyendra Shrestha of the

1 Nepal Rastra Bank said in a
| wWritten report at an Asian

Development Bank forun. the
country's gross domestic
product (GDP) would expand
4.2-4.8 per cent from 1994-
1996. Nepal's GDP will grow
7.7 per cent in 1994. .

“Economic growth of the
is possible only
through a respectable and sus-
tained growth in the country's
dominant agricultural sector,”
Shrestha said.

New IIk law
barring trade
in endangered .

animals soon

HONG KONG., Oct 29: Hong
Kong proposed new laws on
Friday to raise the .Luaxirnum
fine for trading in highly en-
dan animals an plants to
five million HEK dollars
(640.000 US dollars), reports
Reuter. :

The maximum prison sen-
tence for such offences would
also be raised to two years.

At present., the maximum
penalty for a first-time of-
fender is a 3,200 US dollar
fine rising to a fine of 6,400
US dollars and six months'
imprisonment for a subsequent
offence.

Hong Kong is both a con-
sumer of and a trading centre
for many rare species, some of
which .are in demand for tra-
ditional medicine, others as
highly-prize pets or as exotic

food for the dinner table,

- Eric Johnson, a principal
assistant secretary for eco-
nomic services in the Hang
Kong government, said rhino-
ceroses and tigers and mnrst
species of bear were now
threatened with extinction be-
cause of the demand for parts
of these animals for use in
traditional medicine in East
Asia. '

Tiger bone, bear bile and
powdered rhinocerous hern
are considered by some to be
capable of restoring male viril-
iLy.

The Hong Kong government
expects the proposals to be
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Dr Richard M Hrnwn[l‘;ﬁ?n Mission Director in Bangla
occasion of the foundation laying ceremony of the Social

JCTOBER 20. 1994
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desh, ske as the chief guest on
Marketing Company corporate building

.

t.;‘

the

at Banani in the city recently. Also seen in the picture from right to left are: Robert L Ciszewski,

Director of Population Services International, Washin

SMC Board, and Waliur Rahman, Managing Director, SMC.

Structural ahj

gton, USA, C M Murshed, Chairman of

ustment in conformity

with workers' condition suggested

Speakers at a discussion in
Dhaka  Friday warned that

trade unionism would be en-

dangered if structural adjust-

. ment is enforced in the indus-
| trial sector in an unplanned

manner, reports UNB.

They said structural ad-
jusitment is necessary for eco-
nomic development, but it will
have a negative impact if it is
done without forming a new
structure for trade unions.

The Bangladesh Jatiya

Sramik League organised the

open discussion on "Structural
Adjustment and Trade Union"
al the National Press Club audi-
torium in the afternoon.

The participants suggested
that structural adjustment be
pursued taking into considera-
tion the soclo-economic condi-
tions of the workers, their
mentality and overall needs of
this sector. .

Awami League leader Tofael
Ahmed MP, President of
Combined Workers' Federation
Mokhlesur Rahman, Labour

leader Nasim Ali. Dr Durgadas
Bhattacharia and Mamunur
Rashid Chowdhury were amo
ng those who took part in the
discussion. General Secretary
of the Sramik League Mo
hamad Mejibur Rahman Bhui
van presided.

Tofael said structural ad-
justment or any other adjust-
ment will be meartingless un-
less there is political stabtlity
in the country

Blaming the government for
fallure to ensure political sta-
bility, he said opposition Mem
bers of Parliament are boy
cotting the House for a long
time and the country's econ-
omy is deteriorating because of
the government failure,

The Awami League leader
said the condition of the gen-
eral public will not be amelio-
rated unless a people-oriented
economic system is estab-
lished. He stressed the need
for consensus on national is-
sues and a stable ecenomic
policy which would net be

changed with the change of
governments

"The government! cannot do
anything without the ptescrip-

tion of the World Bank and
IMF_ thev do it without think-
ing about the interest of the

peopie,” Tolael said and called
upon the workers to be united
0 protect their own interests,

Dr Durgadas Bhattachariya
said structural adjustment
should be done on the basis of
the economic condition of the
country as 89 per cent of the
population are now below the
poverty line

Nasim Ali said denationali-
sation means an wunlimited
unemployment process and
"we have to come on the same
platformi to resist the destruc-
tion of trade unions.”

Mokhlesur Rahman said
structural adjustment or open
market is not possible without
eliminating trade unhions and
urged the workers to unitedly
resisti any move that goes
agairtst their interest.

50 lakh people depend
on sugar industry

The Stale Minister for In-
dustries Lutfor Rahman Khan,
yvesterday said nearly 50 lakh
people depended on sugar
industry directly or indirectly
for their livelihood. reports
BSS.

[t is therefore imperative to
make the sugar mills profitable
in the interests of the people,
the minister said while inaugu-
raling the 1994-95 crushing
season of Kushtia Sugar Mills
at Kushtia,.

Mohammad Abdul Ghani MP
and officials of Bangladesh
Sugar and Food Industries Cor-
poration (BSFIC) also spoke.

The minister said that fol-
lowing the pragmatic and peo-
ple-oriented policies of the
government of Prime Minister
Begum Khaleda Zia. The coun-
try’'s industrial
steadily emerging from the in-

sector was’

ertia and sluggishness ol nine

- years ol autocratic rule,

The couniry's industrial
sector, he said. was gaining in
vigour and tempo of productiv-
ity. :

The minister later ad-
dressed a public meeting at
Azampur.

The crushing programme
began with a target to produce
15 thousand tons of sugar by
crushing one lakh 76 thousand
500 tons of sugarcane.

Sugar production also: si-
multaneously began yesterday
in Faridpur, Natore and Nerth
Bengal Sugar Mills raising the
number of mills already in
production to seven.

Remaining mills will go into
production in phases by the
eighteenth of November. BS-
FIC said.

COLOMBO. Oct 29: The
Asian Development Bank ex-
pressed concern Friday over
Sri Lanka's new government
introducing =subsidies that
could adversely affect growth
and underlined the need .for
peace in the embattled coun-
try. reports AFP.

Increased privatisation and
peace were needed to achieve
3ri Lanka's target of eight per
cent growth in gross domnestic
product (GDP), ADB's regional
programme Manager : Frank
Polman told reporters here.

After 10 days of talks with
local officials, the ADB's coun-
lry programme mission
stressed the ‘need to
strengthen fiscal management
to arrest inflation and ensure
peace in the island's strife-
torn northern and eastern re-
gions. ' .

‘The government target of
achieving an eéight per cent
growth rate of GDP, although
ambitious, could be achievable,
given a eonducive policy envi-
ronment and progress in the
peace process in the north-
east,” Polman said.

The government's battle
against separatist Tamil Tiger
guerillas accounts for 20 per
cent of the national budget.

Polman said the mission
notdd with concern the gov-

 ernment’s actions to reintro-

duce subsidies and increase
market Interventions in a
number of areas, notably in

agriculture.
"The mission believed that

passed into law early next year. J these interventions, by intro-

ADB warns Lanka of
introducing subsidies

ducing lurther distortions in
the market causing misalloca-
tion of resources and impact-
ing adversely on the budget,
will constrain the govern-
ment's ability to achieve its
goal of accelerated economic
growth,” he said.

Sri Lanka recorded a
growth of 6.7 per cent last

year, compared with 5.6 per

cent in 1992, central bank fig-
ures sowed. :

The ADB's loan portfolio in

- Lanka amounted to 930
million dellars for 29 projects.

The new socialist govern-
ment of Prime - Minister
Chandrika Kumaratunga has
introduced fertiliser and fuel
subsidies that were taken away
by the previous right wing
United National Party (UNP)
administration.

China plans no
further wheat
purchase this yr

BRUSSELS. Oct 29 The
head of China's national grain
import and export agency said
yesterday that China planned
no further wheat purchases
this year, reports Reuter '

"This year we have. a
bumper harvest and the inter-
national price Is too high at
the moment, so at present we
have no need to import,"
Ceroll Food President Zhou
Mingchen told reporters.

He added that China had
fulfiled “its requirements for
this calendar year.

AIT Director
visits IUB
today

Jyoti Gupta, Professor of
Finance and Director. School
of Management, Asian Institute
of Technology (AIT), Bangkok
will visit Independent Uni-
versity, Bangladesh (IUB).
During his visit he will meet
Dr A Majeed Khan, President,
IUB and Faculty members of
IUB Business School to ex-
change views and explore
possibilities of collaboration
between AIT and IUB” says a
press release,

Lawsuit charging
major cigarette
makers in US|
expanded

MIAMI, Oct 29: A lawsuit
charging major cigarette mak-

. ers concealed the addictive na-

ture of nicotine in their prod-
ucts was expanded Friday to
eover all US smokers who
couldn’t quit smoking, reports
AP,

The legal action seeks a
stunning 200 billion US dollars
in compensatory and punitive
damages from tobacco compa-
nies,

A Florida judge. Harold
Solomon, ruled that he would
certify the lawsuil by six
smeokers as a class-action cov-
ering people who have died or
been ill from smoking-related
diseases. '

The lawsuit hinges on ad-
diction claims, rather than
physical harm, the avenue pur-
sued in past cases.

Edward Moss, lead attorney
for the tobacco companies, ar-
gued that expanding the law-
suit would make it unwieldy
and would be "an invitation to
the road to disaster.”

Attorney David Rash, whose
firm filed the lawsuit, called
the ruling "a major hurdle."

The defendants include R J
Reynolds, Philip Morris. Loril-
lard, American Tobacco Co.

Brown and Williamson and
Ligget! Group
Philip Morris said it was

confident the judge's decision
would be overturned on appeal.
The company noted that pre-
vious lawsuits against tobacco
companies have failed.

Juries have demonstrated
an overwhelming acceptance

| of the commonsense view that

people who choose and con-
tinue to smoke given the well-
known claimed health risks
should not recover damages,”
the company said in a state-

| ment.




