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Indonesia plans |

to raise paper
production
by 10 pc

JAKARTA, Oct 28: Indonesia

plans to more than triple an-
nual productioh capacity of

pulp to 3.9 million tonnes and
increase paper production by

10.2 per cent to 4.3 million
tonnes in the next five years, an
official was quoted as saying
today. reports AFP.

“We project that the prices
for pulp will keep rising until
the end of this century,” the
Directot of Pulp and Paper
Industiries at the Industry
Ministry, Gatot Ibnusantosa,
said.

“This is the timhe to invest in
pulp planis.” Gatot was re-

ported by the Jakarta Post as.

telling a paper industry seminar
Thursday.

“In the near future,
Indonesia will be a major phip

md paper producer in Asia,” he
Indunt:s‘.la produced 1.3 mil-

lion tonnes of pulp and 2.5 mil- .

lion tonnes of paper last year,
while its pulp exports reached
about 120,000 tonnes worth
39.04 million dollars and paper
exports 680,000 tonnes valued
at 413.64 million dollars.

Gatot said the pulp capacity
expansion in the next five years
would be supported by the con-
struction of six new pulp pro-
jects and one expansion project.

The country's annual per
capita utilization of paper is ex-
pected to increase from nine
kilograms (20 pounds) at pre-
sent to about 16 kilograms (35
pﬂundai in the next five years.

* We expect that paper de-
mand will grow by 10 per cent

every year,” he said.

As a result the guvtmmf:nt
had also approved the comple-
tion of five new paper mills to
produce cultural paper this
year. he said.

Longest strike
by state radio
rep rersin
France ends

France's longest strike by
state radio reporters ended
Friday, 16 days after employ-
ees walked off the job in a pay
dispute and left networks re-
placing hard news with long
musical interludes, AP reports
from Paris. .

Radio management granted
pay raises to its 450 journal-
ists, whose union called the '
settlement "a dignified ac-
cord.”

Reporters at Radio France
Internationale began returning
to work on Thursday, while
those at France Inter, France
Info. France Culture and other
stations ended their  strike
Friday.

The strike settlement was
the latest baékdown by the
conservative government of
premier Edouard Balladur,
who has faced strikes and
protests as he tried to trim a
300 billion-franc (60 billion
dollar) budget deficit.

As part of the settlement.
the strikers were (o be paid
for- all but one of the days they.
remained off the job. and a
two-year series ol pay raises
would range from 400 [rancs
(75 dollars) to 3.000 francs
(576 dollars) a week depend
ing on salary., The percentage
increase was not available.

The pay package totalled
more than 13 million francs
{2.5 million dollars).

The walkout, which began
October 12, eclipsed a journal-
ists’ strike against Radio
France that lasted 12 dayu in
1990.

Motorola's move
to expand pager
production

BELJING., Oct 28: US tele-
. communications giant Molo-
rola is to sink a further 100
million deollars into its Tianjin
plant in order to expand
production of its personal

pagers. a report sajid today
reports AFP .

Gasy Garrity. Vice President
and General Manager of Moto
rola Personal Communications

Asia Distribution, said
the came as the company
prepared to reinforce Iits
position in the China market

“To increase investment in
manufacturing represents one
of the company s cormersione
policies to tap the Chinese
market,” the China Daily
gquoted Garrity as saving

Motorola has already in
vested 200 million dellars in
the plant. which is aimaost ex
clusively used for pager pro
duction.

The company is currently
.’l::iing partners. including
the Ministry of Posts and
Telecommunications, for joint
production of its latest prodoe
—a sysiem that permiis he
speedy installation of wieco
mmumication services U new
arefs.

“We hope the product can
be manufactured in China in
the near future to help China
case the difficyity in expanding
telephone system capacity
Garrity said
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Aga Khan tells UNESCO

Capitalism key to economic

PARIS, Oct 28: Private capi-
talism rather than taxpayers’
money is increasingly the key
to economic progress in the
developing world, Prince Aga
Khan told the UNESCO organi-
sation yesterday, reports
Reuter.

The Prince, who heads and
funds several development
programmes, picked the state-
funded organisation based in
Paris to make a plea for more
private investment in develop-
ing countries, -

... Capital flows tnm the
third world, and within the
third world. are new ‘domi-
nated (with the exception of
Sub-Saharan Africal by the pri-

vate sector, not the public sec-
tor.” he said in a speech to the
UN Educational. Scientific and
Cultural organisation.

“If 1 am correct, this means
that private entrepreneurial
thinking and good manage-
ment are becoming the driving
forces behind ecomomic devel-
opment in the third world."
said the Aga Khan, Spiritual
Head of the Shia Ismaili
Community.

Efforts by beoth profit-mak- -

ing and non-profit-making in-
stitutions should be channelled
towards boosting the free
market in developing coun-
tries.

| progress in developing world

He pinpointed UNESCO as
one organisation that should
depend less on public money
because tax-funded initiatives
will never be able to meet the
needs of developing countries.

"UNESCO must expand its
reliance on the private scctor
as an instrument for enhancing
knowledge,.: understanding,
education, culture and oppor-
tunity.

"Entrepreneurial 'r.ncrgica
and good management will
generate a major share of the
new resources available to be

applied to the social and eco-.

nomic development of i(he

third world.” he said.
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HUBCO's share
oversubscribed

KARACHI, Oct 28: Pakis-
tan's privately owned Hub
power Company (HUBCO) said
yesterday its offer of 69 million
shares worth 23.6 million dol-
lars had been oversubscribed
by the public, reports AFP.

HUBCO, which is bulilding
the country's Iargeat thermal
power projeét, has received
bids worth 73 million dollars.

The company allotted
shares Thursday: thruugh a
ballot held here.

Earlier, HUBCO sold 335
million shares in the form of
Global Depository Recepts
(GDRs) outside Pakistan. Each
GDR represents 25 ordinary
shares of the company. each
priced at 0.3266 dollar. ;

Company officials sald trad-
ing in the stocks would start
from Sunday at local stock ex-
changes and at Luxembourg in

| the formn of GDRs,
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'Hung Kong market's key

HONG KONG, Oct 28: Asian
stock markets closed’ gener-
ally higher Friday, with share

prices rising in Hong Kong for

the third straight day, reports
AP.

The Hang Seng Index, the
indi-
cator of blue ehips, rose 74.89

ts, or 0.8 per cent, closing

t 9.379.47. On Thursday, the
indbt gained 52 points.

Brokers attributed the con-

tinued rise to expectations

that Britain and China will sign
an agreement next week on fi-
nancing Hong Kong's new air-
port, which is to be completed
in 1977 when China takes over
the territory.

In Tokyo., share prices
closed mixed in quiel trading,
while the dollar ended the
week higher against the
Japanese yen. .

The 225-issue Nikkei Stock
Average closed up 8.80 points,
or 0.04 per cent, at 19,805.16.
On Thursday, the average rose
30.01 points, or 0.25 per cent.

The Tokyo Stock Price
Index of all issues listed on the
first section fell 1.12 points,

negligible in percentage
terms, to 1.567.32. The TOPIX

' gained 1.50 points, or 0.10

per cent, the day before. .

Traders said share prices
rose early in the day on small-
lot buying. mainly by foreign
investors, but fell back later as
dealers sold off their holdings
ahead of the weekend.

The dollar closed at 97.13
yen, up 0.25 yen from Hs close
on Thursday and above its
overnight New York finish at
96.98.

WELLINGTON:' New
Zealand shares were mixed in
moderate trading. with bro-
kers expectjng the market to
drift into the early part of next

week. The NZSE 40 Capital -

index rose 4.75 points to
2.085.17.

TAIPEI; Share prices closed
higher in thin trading after
four days of declines. The
market’'s Weighted Index rose
10.01 points to 6,604.98
points after Thursday's 90-
poirrt plunge.

MANILA : Share prices
closed higher on bargain hunt-
ing. The Philippines’ PSE in-

-ally quiet trading.
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| Asian stock markets close higher

dex of 43 selected iasues rose

'8.27 points to 3.068.52.

SEOUL: Share prices closed
lower in moderate trading.
The Korea Composite Stock
Price Index fell 2.13 to
1,082.58.

SYDNEY: Australian share
prices closed lower in gener-
The All
Ordinaries Index fell 11.00
points to 2,201.2.

SINGAPORE: Share price
closed higher on bullish sen-
timent over property stocks.
The 30-share Straits: Times
Industrials Index rose 5.77
points to 2,362.46.

Kuala Lumpur: Malaysian
share prices closed slightly
higher. The Kuala Lumpur
Stock Exchange's Composite
Index rose 11.30 points to
1,113.04.

BANGKOK: Thail share
prices closed higher in thin
trading. The Stock Exchange
of Thailand Index rose 4 39
points to 1.506.12.

JAKARTA: The Stock
Exchange's Composite Index
fell 1.444 points, closing at
516.407.

Cuba throwing
open economy

even wider

MEXICO CITY, Oct 28: Cuba
is throwing open its economy
even wider by removing strict
government regulations on the
sale of handicrafts and indus-
trial surplus items, reports AP.

This week's announcement
comes‘less than a month after
the government allowed the
opening of farmers markets
permitting producers to sell
vegetables, fruits and other
agricultural produce at pri: s
bhased on supply and dem~nd.

The decree, published in
Wednesday's edition of the
Communist Party newspaper
Granma, is the latest in a
series of moves that have
pushed Cuba into opening up
its troubled economy,

The newspaper report was
picked up by the official
Prensa Latina news service and
monitored in Mexico City.

Cuba has struggled to keep
its economy afloat since lpsing
most of its trade and foreign
aid following the collapse of
communism in eastern
Europe.

Under the decree signed by
President Fidel Castro, handi-
crafts and surplus industrial
supplies made by state enter-
prises could be frccljr sold at
retail stores.

Minister seeks to save

PARIS, Oct 28: Failing to
meet a European Union dead-
line to accept more airline
competition, France's trans-
port minister says he's defend-
ing his country's carriers from
extinction, according to an in-
terview published Friday. re-
ports AP

The French government
was citing administrative rea-
sons for delaying until January
| an EU order to open more
roules this week (o private
carriers that want 1o compete
with the money-losing state-
owried Air France group.

| am for competition, bul
in a policy allowing clear and
precise rules ensuring con-
trolled, loyal and healthy com
petition.” Transport Minister
Bernard Bosson told the
French news daily La Tribune.

That translates into one
nhjﬁ*tivf‘. guaranteeing tLhe
future of France's wings, with
Lthe Air France group on the
first rung but also other com
panies,” Bosson was quoted as
saving.

M Air France woiild die. il
is clear that the other compa-
nies would not survive in
European airline competition.
he said

Air Inter, the domestic air-
line that's part of the Air

« France group. "has not been

prepared for competition: It
must have the maximum lime
to arm itself” in time for com-
plete EU deregulation of the
dkies planed for April 1997.

On Thursday, France was to
have opened up to private
competition the routes from
Orly Airport outside Paris to
Marseille and Toulouse.- Bosson
sald earriers must go through
an application process, includ-
ing approval by local commu-
nities and the national Council
of Commercial Avation.

He said he would decide by
mid-December which carriers
can fly beginning January 1.

On Wednesday, the Euro-
pean Court of Justice sald
France has no right to delay
the new openings.

Airlines blpcked by the de-
lay could theoretically file suit
in France beginning Friday, EU
Commission spokeswoman
Paula Laissy said Thursday in
Brussels

Bosson blamed high costs
lor keeping Air France from
leading an aggressive policy in
the most important markets,.”

Sudan forms council to

set prices on imports

KHARTOUM, Oct 28 While

g it was nNnol reversing
ceonomic  liberalisation poll
cles. Sudan has formed a
council to sel prices on m
ports and some other goods,
reports AP

The step was reported
Thursday after Sudanese
leader Lt Gen Omar Hassan el
Bashir mel with executives atl
state-run newspapers

Announcement of
council follows complaints by
the public that prices on some

the new

goods are doubling or tripling
each month Since 199] -
Sudan has adopted market
economy policies lifting sub-

sidies on almost all commodi
ties

El-Bashir complained that
merchants took advantage of

the liberalised policies o raise
prices untairty But he sald the
law (reating Lthe price coundi
would not affect the spirit of

econoinic Hberalisation
"The new law for regulating

inniernal rads 18 meEan! o
streamline the liberalisation
policy so that i does not turn

inmte chacs ~ = Bashir 1old the

NEwWspapers

He said the cournwil, to be
headed by Trade and Industry
Minister Tajul Sir Mostala,
would set prices through con
sultations by representatives of
various economic sectors.

The council would not set
agricultural or industrial prices
but would have control over
imporis, newspaper reporis
said. J

It was not clear if the new
law weould affect the decision
in July to base official ex-
change rates on the average
prices at commercial hanks

Sifice that policy was
adopted, the Sudanese pound
has fallen from 312 to 390 (o
the US dollar. The difference
between the official rate and
the black market rate has re
mained between 75 and 100
pounds The black market rate

Thursday was 470 to the dol
lai

The governiment complains
Sudan s economy s being
weakened by an undeclared
economic embargoe. which in

cludes an end to economic as
sistance bysuch Western insti
tutions as the International
Monetary Fund

Japan's coast guard

urges tighter
shore patrols to
stop smuggling

TOKYO, Oct 28: Japan's
coast guard called Friday for
tighter shore patrols to pre-
vent smuggling and urged new
measures be taken to cut down
on incidents involving Russia*:
border patrols shooting oun
Japanese fishing boats in dis-
puted waters, reports AP.

Japanese authorities have
arrested 198 people from
China. South Korea. Thailand,
the Philippines and Vietnam
for illegally trying to enter the
country by sea in the first eight
months of this year, the
Maritime Safety Agency said in
an annual report.

The number was almost
equal to the total yearly figure
for 1993

The report said "Snake
Head,” a Hong Kong-based
sinuggling group, has helped
increase the illegal flow by
tightening Its links with
Japanese crime syndicates.

It said on-the-spot inspec-
tions of boats from southern
China are being increased, and
urged the countries where the
illegal entrants originate to
take preventive measures.

Authorities also believe an
increasing number of guns are
being smuggled in by ship, and
say China is believed 0o be an
important source of this kind
of contraband as wel|

Vietnam okays 95

foreign projects
for hotels

HANOI. Oct 28: Vietnam
has approved 95 foreign in
vestmen! projects for hotels
since launching economic re-
forms, with tourism atiracting
more money from abroad than
any other sector, a report said
today, reports AFP.

If the hotels are completed.
they will add 13 500 interna-
tional standard rooms in a
market that has seen prices

shoot through the rool because
of shortages.

Tourisin projects have drawn
in 1.9 billion dollars out of a to-
tal of around [0 billon dollars
in contracted investment. ac-
cording to figures from the State
Committee for Cooperation and
Investment (SCCI), which -
censes foreign deals less than a
third of the total licensed in
vestinen! has actually been
commitied.

Buat hotel projects have been
among the most hidebound by
bureaucracy, with problems
over clearing sites and difficul
ties In raising capital because
of ltmits on morgaging land.

'US dollar rises against+

major Euro currencies

NEW YORK. Oct 28: The
American dollar rose against
several major currencies
" Lhiursday. as foréign exchange
iraders adjusted their posi-
tions ahead of a potentially
market-moving statistic on the
US economy. reports AP.
~ Gold prices barely budged
in worldwide trading. On the
Commodity Exchange in New
York, gold for current delivery
settled at 388.70 dollars a troy
aunce, down 60 cents from
Wednesday's close. Republic
National Bank quoted told at
388.50 dollars an ounce, 40
cents lower than the prior
day's 4 pm EDT (2000 GMT)
tﬂ: i

Despite the dollar's gains.
currency traders said an atmo-
sphere of restraint pervaded
foreign exchange markets.
Many were reluctant to make
significant moves in the dollar
before Friday's release of the
US gross domestic product
report.

The Commerce Department
report will provide the first es-
timate of overall economic
output during the third quar-
ter and could influence finan-
clal market activity depending
on whether the figure differs
much from
Forecasters generally antici-
pate GDP growth of around
three per cent.

Stocks and boruds also man-
aged to post some moderate
gains during cautious trading
sessions, which lent some
support to Lhe dollar

The dollar's gains were

‘partly from technically moti-

vated trading, said Scott
Gromacki. a trader at NBD
Bank in Detroit. Some traders
bought dollars to compensate
for prior sales, which also
tended to prop up the US cur-
rency.

In late New York trading.
the dollar was quoted at 96 .98
Japanese yen.  up from 96.85
yen late Wednesday .

Earlier action overseas pro-
duced ‘mixed moves in the dol-
lar-yen exchange rate. In
Tokyo. the dollar closed at
96 B8 yen. down 0.06 yen from
Wednesday's close. The late
London quote for the deollar
was 96 97 yen compared with
97.05 at Wednesday close,

The dollar also was trading
at in New York al ) 4988
German marks, up from
| 4908 laie Wednesaday

Other late dollar rates in
New York compared with late
Wednesday's levels were:
| 2528 Swisa francs, up from
1.2430; 5 1290 French francs,
up from 5 1030, 1,530.00

expectations.’

Italian lire. up from 1,525: and
1.3489 Canadian dollars. up
from 1.3487.

The British puund rose in
New York to 16370 dollars
from 1.6383 dollars. Late in
London thewpound was quoted
at 1.6379 dollars, up from
1.6335 dollars late Wednesday.

Other dollar late in London
rates vs Wednesday's late
quoted included: 1.2525 Swiss
francs, up from 1.2488;
5.1265 French francs, up from
5.1165; 1.6785 Dutch
guilders, up from 1.6750;
1.529.00 Italian lire, up from
1.528; and, 1.3493 Canadian
dollars. up from 1.3475.

China's
employment
outgrows
population!

BEIJING, Oct 28: China's
employment growth rate dur-
ing the 1992-93 period was
1.3 per cent, bigger than
population growth during the
same period, according to the
latest statistics. reports
Xinhua.

The State Statistics Bureau
sald that employees nation-
wide numbered 602.2 million
by the end of last year. 7 88
miilion more shan in 1992.

According to the Bureau,
China's employment structure
has over the past years showed
new features.

The proportion of women
among all employees has
climbed slightly to reach 43.8
per cent. the Bureau said.

it said that China has got an

aging working population, with
average age of the employees

standing at 36 years. five years
older than in 1978

It added that the employees
are better-educated than ever,
as 1.9 per cent of the total
have received higher education
of no less than two years at
college and 11.1 per cent have
received senior middle school-
level education

Some 94 per cent of the
employees work in publicly-
owned enterprises, such as in
state-owned and collectively-
owned enterprises, the Bureau
said.

The rest six per cent, or 36
million, are sell-employed :5
employees in privately-owne
enterprises and solely-owned
foreign ventures. The figure s
three percentage points
higher than in 1980

Fxchange Rates

Following are
me selected foreign currencies effective as on October 27

the Sonali Bank's dealing rates to public (ur so-

and 28.
. AFiiuresin Taka]
Currency Se’ Buying
TT & OT" g § O X
lean Sight Transfer
US Deollar 40.3835 404155 40.. 0 40 0360 39 8725
Pound Sterling 66 4099 66.4625 64.9.° 4. 8360 645712
DM 2° '8 27.3645 26.6045 L5.5619 26 4534
F Franc 9858 79921' 7.7696 T T972 7T 7356
C Dollar 2. 2877 302816 29 4285 29 3815 292615
S Franc 32.7978 328238 31.8970 31.846]1 31.7160
A B & 0.4232 0.4236 0.4076 0. 4070 0O 4053
SR _ 1.2939 13038 1.2722 1.2531
Fak Rupce 1.3210 1.3309 1.2988 1.2793
Iranian Riyal 0.0232 0.0234 0.0227 0.0224 -
A) T. T.{DOC) US Dollar Spot Buying Tk 40.0680
B) Usance Rates.
20 Days 80 Days 90 Days 120 Days 180 Days
39 7497 39 4656 39 1816 38 BO76 38 3295
C) US Dollar sight bill 3 months forward purchase: Tk 40 0365
D) US Dollar sight bill 3 months forward sale: Tk 406155
Indicative Rates .
Currency | Selling Buying
T.T. & 0.D. 0. D. Transfer
. S Riyal 10.7678 10 6304
UAE Dirham 10.9959 10 B553
Kuwaiti Dinar 136.4307 134 3634
D Guilders 241110 237917
S Krona 5.7119 5 6357
Malaysian Ringgit 15.8522 15 6485
Singapore Dollar 274792 271131

ﬁer‘th Hamf nf Vessels

A0/1994

Local

Cargo Last Port Date of Leaving
O - m Agent @"'ﬂl
J/1  Qing He Cheng GL S Hai BDShip  23/10 30/ |
J/3 Reumnion Repair Mala . BSL 6/10 27/
J/4 Kaptai Rice (P Kara Kama 16/10 29/ 11
J/5 Olympic Mentor Wheat (F) Kala MBL 12/10 28/ 10
J/7T Mowlavi . Gl Mong S5L 24/ 10 29/10
J4/10 Couper ‘ Mop Cekao GEL 11/10 28/10
J/11 Western Progress Mop Seko GEL 21/10 30/
J/12 Snagov GL Sing OWSL 9/10 29/10
J/13 Petr Starostin Cont Sing CT 25/10 28/ H
MPH/1 Kota Machan Cont Sing CTS 26/10 25/ 10
Lhotse Cont Sing RSL 24/10 28/ 14
MPB/2 Fong Yun Cont Sing BDShip 25/10 28/ 11
GSJ Attica : Sing LAMS R/A 270
TSP Lady Lela R Sulp Kojai Seacom  21/10 2/11
RM /3 JLhampion CDSO Ukra Seacom 23/10 28/ 10
RM /5 Foscani SSP Fert Suez RSL 21,10 2/ 11
. RM/86 Wang Ting Cement Rizh Delmure 2/10 27710
DOJ  Banglar Shourabh C O - BSC R/A 27/ 10
DD  Banglar Urmi Repair iIndo BSC 23/10 1/ 11
DM/ 1 Banglar Asha Repair BSC R/A  30/}0
LUFJ Jin Jiang um__m_m__uuﬂ S0/10
Vessels Due at Outer Anchorage
Name of Vessels Date of Last Port Local Cargo  Loading
Arpval _Call __Agenl fort
Banglar Robi - 27/10 Mong BSC Cont Sing
Good Spirit 29/10 Paran Seacom  Sugar (P
Banglar Kiron 27/10 Kara BSC Rice
Banglar Baani 28/10 Yang BSC GL
Nikolay Morozov 28/10 Col BTSA Condt Col
Lito 28/10 Col BSL
Bover 31/10 P Land OWSL Wheat (Y
K Komsomaolets 28/10 Sing IPL Gl
Janashakthi 28/10 Col OTHL  Scraping
Chestnut Hill 29/10 Sing Lams Wheat (G}
Trans Auto 29/10 Rang BBA  Vehicles
Imke Wehr , 30/10 Sing APL (B Cont Sing
Kamaleverett 29/10 Sing EGPL ‘GI  Japa Fe
Boxing Hai 20/10 - BDShip R Phos
Fong Shin 30/10 Sing BDShip Cont Sing
Meng Kiat 5/11 Sing AMIL Cont Sing
. | Yamburenko 31/10 Sing CT Cont Sing
Tanker D'un
Al Deerah 27/10 Emg MSPL H‘&D.I'"UF 1
Zanis Griva j11 _ Rosa Roval  LPSO
Vessels at Kutubdia _
Hﬂ:_nf Vessels Cargo Last Port Local Date of
Gall  Agent e Aol
\Fo-ah at Kntubdil a‘nutliﬁ: m
Romina -G C Odl Fastwest 25/10

Shelley Tallow Sing J¥ 7/10

Rui Feng Cement Rainbow 20/10

Lptima (Cont) (o — - - — T
Movement of vessels for 28.10.94 & 29.10.54

LDuigeoing incoming —Shifting

28/10 .

J/5 O Memtor DO B Shourabh

J /T Mowhowi J/10 B Baani

J/10 Couper MPB-1 B Robi NIL

J/ 13 P Starostin {Cont) MPB-1+2 Optima

MPB/1 Kota Machan (Cont)
MPB/1+2 Lhotse (Cont)

MPB 21 N Morosov
J4/5 K Komsomsolets

MPE/2 Fong Yun (Cont) RM-6 Al Peerah
L SRR —
29/10
J/4 Kaptai DOJ B Jyotd
J/ 12 Snagov J/12 B Kiron NIL
RM-4 Shelley J/4 Eco Sherin
DOJ B Shourabh J/2 Trans Apito
NB- Wang Ting
L7 Dag Wahs

e above were the Thursday's shipping position and performance of
vensels of Chittagong Port as per berthing sheet of CPA supplied by HRC

Liroup, Dhaka,
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