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India un]jkeli;ls

rice export t

NEW DELHL Oct 23: India is
heanding tor a good rice harvest
this yedar bul exports are
unlikely (o increase dramall
cally since domestic prices are
not competitive on world mar-
kets. exporters said on Friday,
reports Reuter

"We have had a good rice
crop ui 1904/95 bul we con-
tinue to be internationally non-
viable with non-basmali rice as
our domestic prices are signifi-
cantly higher than current in-
ternational prices.” V K Bhasin.
Executive Director of the All
India Rice Exporlers
Association, said.

The 1994 /95 crop year be-
gan on July 1.

Bhasin said the non-basmati
variety was a protected com-
modity with the government
stipulaling minimum purchase
prices io protect
against drops in income.

He said the price floor cou-.
pled with high local taxes meant
India's non-basmati variety
could not be exported for under
240 dollar per tonne,

Several other countries In-
cluding Vietnam and Pakistan
were selling at much, Inwm‘
price, Bhasin said.

India has set a targetl of ?E 2
million tonnes of rice produc-
tion for 1994 /95 against a ten-

‘farmers _

tative estirnate of 78 04 million
tonnes in 1995 ,/94

Total foodgrains production
topped 182 million tohnes in
1993 /94 (April/March] against
169 million live years ago. For
1994 /95 it has set a foodgrains
target of 189 million tonnes.

The agriculture mninistry has
sald output of Kharil. or winter,
rice could infrease by a million
tonnes in 1994,/95 f{rom
1993 /94 s estimated 68 million
lOTnNes.

With the extra supplies,
India’s rice stocks are expected
to rise to 45-50 miflion tonnes
by December against a bufler
requirement of 25 million
tonnes, officials said.

India last week abolished the
mirimum export price for non-
basmati rice {0 encourage ex-
ports.

in January it al:-bhshed the
minimum export price on the
basmati variety and fixed a min-
imum export price of 200 US
dollars per tonne on the non-
basmati variety. -

"The povernment-has taken a
major step by removing this re-
striction. Bhasin said. "It is
gradually removing the restric-
tions to give trade a freehand.”

But he said the minimum
export price had to direct rele-
vance to actual exporls.

Third job market

opens in China

SHANGHAI, Oct 23: A gov- -
ernment-run job market, the
third in China, has opened here
to provide .proper channels for
hiring proiessional personnel
and encourage labour migration
across the country, reports AFP.

The Wen Hui Bao reported
Friday ' that the Shanghai
(China) human resourg
ket, which was jointly organised
by the personnel Ministry and
the $Sharffhai Municipal
Government, opened Thursday.

Based in Shanghai. the
Shanghai (Chinal human re-
sources market will provide
qualified per- . 1r. . » the whole
country and evcu 1. orld”
Lhe report quoted Vice Mayor
Xu Kuangdi as saying at the
opening of the market.

"I hope thjs market can
break the restraint of localism.
Shanghai's human resources
are sent all over the country
with8ut hesitation and more
gualified personnel from other
provinces should be attracted to
Shanghai,” Xu said

Shanghai. China's most
populous city, has a reputation
for attracting the best talents in
the country, the Director of a
local think-tank said recently.

Many top- officials in the
country have worked in
Shanghai where they gather «
wealth, of administrative and
managerial skills before moving

to higher positions in Beijing

and capitals of other provinces.
he said

Japan's next loan
programme (o
China likely to
total 600b yen

TOKYO, Oct 23 The first
portion of Japan's next loan
programme to China is ex
pected 1o total some 600 bil
lion yen, an increase of 40 1o
50 per cent from the curreni
pragramine a 1news report

saul vesterday says AFP

Beijing has lowergd its re
gquest for the first half ol the
loan. which is to cover Lhree
years starting in 1996 firom

ound 900 billion yen 10 700

llion yen Jikli press quoted
an unnamed government offi
cial as saving

But Tokyo was only ready 1o
lend 500 biibon ven. it said,
adding that the 1wo sides
would probably sirike a deal at
around 600 billion, yen

& group of Japanese nego
tators will visit Betjing nexi
week for a final-stage of talks
fromn October 27 HJi said

Under the current pro
gramme. Japan promiserd to
exwrid 810 bilhon ven over six
vears to 1995

mar- *

to raise

year

"Abolishing the” minimum
export price [or non-basmati
will not make exports viable on
account of the minimum sup-
pori price lixed by the govern-
men! for the grairt” Bhasin
said. « )

He said India might not be
able to export more than
200,000 tonnes of non-basmati
rice in the fiscal year ending
next March 31 compared with
250,000 tonnes in fiscal
1993/94, |

India exports non-basmaii

rice mainly to the Middle East
and Africa. "We are exploring
new markets in Japan. Korea,
South Africa agd Indonesia for
all varieties of rice,” Bhasin
said,

Exports of basmati rice in

1994 /95 were expected to be
slightly higher than the 540,000
the previous year, he said.

The aromatic basmati rice is
exporied lo Saudi Arabia, the
Middle East. Europe and the
United Stales.

He said the government had
turned down a proposal. by ex-
porters to direct rice procure-
ment agencies to sell surplus
rice to them at a lower price.

Bhasin said this coull have
brought domestic prices to in-
ternational levels makmg ex-
poris ¢ ﬂmpetith'b
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Two foreign bavers examine Sri Lank o = lggendary genrs at
a trade exhibition in Celombo on Saturday. The government
estimates 1500 potential bu}reri-: visited the exhibition which

ends on Sunday

— AFP photo

Lankan jeweller Cader

wants name on his own

COLOMBO. Oct 23: 5ri
Lankan high-fashion jewellar

| Azaari Cader has refused high

status offers to make accges:
sories fur giants Plerre Cardin
and Avon. saying he wants to
make a name on his own in the
cduty free market reports AFP
Cader plans to make his
stone n  string’ range a
recognised brand name and is
already competing side by side
with top lnternational labels in

won board sales on Singapore

Airlines. Emurates Airlines and
Air Lanka

When stone 1 string was
launched 15 years ago with
5C 000 rupees |1 (00 dollars)
Cader was not sure i1 would be
a success but today he em
ploys 1K) workers and annual
turnover s 100 million rupees
itweo milhion dollars) N

‘We are the only Sr Lankan
+ompany manufactunng high
fashion jewellery and marked
ing & brand product. When
Avon and Pierre Cardin ca
to us through the EDB (Export
Promotion Board here|], we
sdid no

This is because our strat
ey is th;ﬂ we sell only under

our name. We dont want to
further any one else’'s cause.”
C’ader said while displayving his

wares at the EDB-initiated
Expi 94 fair which ended
here Sunday.

Prices may seem Lo almed
a1 the lower end of the mar-

" ket withh a dazzling red garnet

necklace selling at 150  dol-
lars. a whité tresh water pearl
necklace at 25 dollars and a
pult colonred hematite
chocker at 110 dollars — but
sales have heen brisk

An inter-changeable ear-
rng set selling tor under 45
dillars hds been a favourite
g atr travellers. The sel
cares in pink. turquolse and
re«! The company uses pre-
cunis and senii precious stones
it most of Jis products.

I'he company also sells a
range ol low priced ethni
siyles usmg clay and wood
mainly for ,the booming local
market Most Sri Lankan men
and women still prefer to
wear 22-carat gold jewellery to
weddings and important social

EVETITS .
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Ford Europe planning new models

FARTY. (1 23 Ford Europe
IS TELAK ) maney and pumping
ol new nodels as | shakes of!
the stigma of being Furope s
Ms! MOnNey osing dutomadaker
repgris AP

Coming of] a sirong second
Guarter profit f 244 mailion
dollars — not counung its il

cdisimal Jaguar division — Feud
Europe s finalising = major
reorganization of its vehije

development! and planning 1o
iter & different niche with ar

&-rmw S DCOIMpact

Thats a long way from
1992 when Ford Europe was
the oontinent s least profitatie
autoriaker osing 97 mithon
dotlars — or | 28 tylhon dollars
factoring v Jagiiar s inss

Al the Pari= Motor Show
whisch emded last Sanday Ford
showed it its comipietely re
toobec! Seorpy: Yuxuny sedan for
Furope arvd unveted 115 kag
AW i pRTED TR
OEOect wth  Vedkswagern oo

-,:.:_It | i I |

marketed from next year

Ford also MRans within 1hiree
years an all-new ¢ ar based on
the "Ka ' a round huggable v
hicle designed with  ssafely
maneuverability and economy
A operation in omimd  acenrd

ng to Alex Trotmgan Chairman
of the Nooo 2 Americdt i
itMmaker

W thurnk ‘e s A rernanad
Defow The Fiesia level boat
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car. for ity rraffic Ford

wrope  ( halrman Albert € as
pers said i oan interview at the
Paris show
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General Motors Europe and
i"sA Peugent Citroen. :

'GM Europe has a hetter
history in Europe than Ford
It s much better at making
e efits and renewing their cars
than Ford Europe,” says Gerart
Fwendczvk automobile analyst
1t SAFE  the forecasting
hranch of Groupe Paribas
Average age oOr re-
piacement-eycle s five years
welh Ford, compared with
three vears for VW and Ope)
Al four years for Citroen.
Fwverye 2vk says

Frons wha! | see of the
platis for renewals. they won !
rerew anyt hing in Burope until
rhie Esenrt in 149 Thal s one
regative  for them you can!
Bairn miarke! share uniess you
have new muodels

Treiman however says that
wotnewhere i the world Ford

.1'-..“'_'

wiii hirndvice 4 new or e
5 PR R T Orealiid f Fvery  Six
TP R s Tk £ LR & 5 VHEATS
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- Chinese labour
exports likely
to reach $8b.

BEIJING, Oct 23: Chinese
labour exports are expected to
reach eight billipn dollar since
1994, up 20 per cent over the
previous year, the China Datly
sald today. reports AFP.

Some 200,000 Chinese
labourers were officially working
overseas al the end of August,

against 173.000 in 1993, the
newspaper repﬂrtnd in its busi-
ness weekly.

Asian countries had ab- -

sorbed 60 per cent of the ex-
ported labour with. Heng 'Kong
the largest market, taking 15
per cent of the contracis, the
paper said, citing figure from
the ministry of foreign trade
and economic cooperation.

Rapidly developing countries
such as Malaysia, Pakistan and
Vietnam also needed more
Chinese workers and techni-
cians, it said.

Japan and South Korea
were also becoming important
markets for Chinese labour, the
newspaper said. adding that
such exports to the Middle East
were picking up after a period of
stagnation following the Gqu
War in 1991.

_ But the number of contracts
with Russia declined due to visa

restrictions imposed by Moscow '

this year, it said.

'Who' magazine
fined $ 74000

SYDNEY, Oct 23: Time Inc's
1agazine was fined
74,000 dollar plus court costs
Friday fgr publishing a photo-
gtaph of the man accused of

Australia's backpacker -serial

killings, reports AP.
The fine followed Time Inc's

. conviction in the New South

Wales Supreme Court of poten-
tially hampering a fair trial. In
addition, Wheo magazine's
Australian editor Thomas Moore
was fined 7,400 dollar.

On June 6, Who Weekly
published a photograph of Ivan
Robert Marko Milat on the front
cover and inside.

Committal proceeding
against Milat, 49, on seven
counts of murder and other
charges. begin Monday. Milat.

who has been in custody since -
May 23. has dPﬂiE‘d thE-

charges.
Australia has nﬂfcnnsutu—

- tional guarantee ol freedom of
L the press, and Australian laws

are tilted heavily in favour of
protecting defendants from po-
tentiflly prejudicial pre-trial
publicity.

In the written }ud@ncnt the
three justices wht'heard the
case said deterrence was a par-
ticularly important factor in
such cases.

Moore said the magazine
'would seek to appeal. He calied
the law concerning photographs
of accused people "unnecessa-
rily restrictive, out of date.
riddled with contradictions and
anomalies and badly m need of

The bodies of the seven vic-
tims — including three German
and two British tourists — were
found in a state forest betweern
September 1992 and Humnbﬂ
1993,

Victor Kiam wins
$73000 libel
damages

LONDON, Oct 23: A High
Court jury awarded an
American business executive
45.000 pounds (73.000 dol
lars] in libel damages over an

erroneous newspaper report
that he had filed for
bankrupicy protection after

being sued. reports AP
L]
Victor Kiam. chiel executive

of Remyington Products Inc . of
Bridgeport. Conn.. won dan-
ages from The Sunday Times
and editor Andrew Neil

Neil admitted lthel and had
paid 10 000, pounds (16 200
dollars) 1o the cpurt as a se
tlement offer In addition to
damages. the newspaper faces
a bill for court costs unofficially
estimated at |20 00 pounds
fabout 195 000 dollars)

Kiam brought the Jlction
over a story in The Sunday

Times Businesa News 10
[lecember 1991 which
¢laimed he f1led for

bankruptcy protection alter
being sued by NatWesl bank for
defaulting on a 13 5 million
dollars loan used tg buy the

New England Patriets an
American football team
The Sunday Times pub

lished a prompt and promi
nent apology on the Iront page
of the Business News retract
ing the allegation that Kiam
had filed for bankruptey and
pointing out that he was sued
a8 guarantor of the loan which
was taken oul by somebody
else

The newspaper hatl offered
to pay compensation. plus legal
costs, and o take any other
steps Kiam fell necessary But
the American entrepreneur
refused the compensation ofle
— inttially 5000 pounds (8 100
dollars] and later doubles

Kiam, 67 of Stamlord
Conn. who appears personally
in Remingon advertisemernts
for its razdrs satd the sum was
harely enough to pay fin the
phone calls he had 1o make 1o
regssiire hiis business confacts
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| Japan plans to spend $75b
on domestic agri-business

TOKYO, Oct 23: Japan plans
to spend more than 7.2 trillion
yen (75, billion dollars] to help
it politically powerful farmers
cope when their -long pro-
tected home market partially
opens to ¢heap imports next
year, réeports AFP.

Saturday, ai:eun:ﬂng to H}'odn
News Service.

The measures take effect
April 1,
fiscal year.

Prime Minister Murayama,
his Cahinet and coalition party
leaders are expected to for-

the start of the next
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