The Export Promotion
Bureau (EPB) is yet to take up
a project under the Export
Promotion Fund (EPF) to help
tmprove the overall perfor-
nmiance of the country's export
seclor

The government had earlier
approved Taka 35 crore to
constitute the fund for provid-
ing technical and financial
support to the exporters o in-

crease the volume of export
Ul the country,

The fund is to be operated
under the auspices of Export

Promotion Bureau of
Rangladesh.
sovrces in the EPB said

they had put forward a pro-

EPB yei to launch proj
under expo1 . promotion

By Staff Correspondent

posal for allocating Taka 20
crore for the fund. but the
Finance Ministry approved
Taka 5 crore for it.

A top official of the EPB
said. a five-member commitiee
has been formed to analyse
how the government could
help the private exporters of
the couptry. '

The committee, headed by
a Director General of the EPB.
comprised one representative
each from Bangladesh Bank.
Shilpa Bank, the Federation of
Bangladesh . Chambers of
Commerce and Industry
(FBCCI) and the Exporters’
Association of Bangladesh:

Two meetings of the com-

Asmn stoci{ mark-ets

close lower

HONG KONG. 21: Asian
<t koamvarkets closed mostly
liwer Friday; with share prices
failing in Tokvo after the US
dolfar tumbled 1o s Jlowes!
level against the ven since the
Life 19408, reports AP

rokyo's 225-issue Nikkel

Siock Average fell 92.82
poarits. or 0.46 per cent, clos-
g at 49899 08, On Thursday,

it liidex rose 123.03 points,
tir U iod per cent,

Fxpowrt oriented stocks, in
¢ lunding  electronics and auto
led the declines be-
L dLlse  players ‘were discour-
wwed] by the yen's rise against
vhve ol lar

The Tokyo Stock Price
idex of all issues listed on the
st section fell 9.77 points, or
(1471 per centl. 1o 1578 94,
The TOPIX gained 8.24 points.
diar52 per cent. the day be-

=i fes

Lo Mg Kong. share prices
iisa closed lower in  light
A T

The Hang Seng Index. the
Hong Kong market's key indi
v:ator of ‘blue chips, fell 50.19
points, or 0.5 per cent. closing
189,338 59 On Thursday, the
iex had gained 68 points.

Brokers attributed the
shungp Lo priofit-laking because
of ‘concerns over possible in-
reAase 1n US inlerest rates,

WELLINGTON: New Zealand
sHare: prices closed lower
witti most trading focused on a
few leading issues. The NZSE-
46 capital Index (e}l 553
pints to 2:061.57.

TAIPEI: Share prices closed

higher for the second straight
day in active trading. The mar-
ket's Weighted Index rose

7R 41 points to 6.839.78
points after Thursdays 92-
point gain-

MANILA: Share prices
closed slightly higher on selec-
tive overseas buying. The
Philippines PSE index of 43-
selected issues rose 7.68
points 10 3,084 .80.

SEOUL: Share prices closed
higher after two days of sharp
falls. The Korea Composite
Stock Price Index rose 6.55
poinis to 1,095.32.

SYDNEY: Australian share
prices: closed higher, with
brokers saying the rise was
mainly due to strong buying
f[rom Asian investors in local
inining stocks: The: All
Ordinaries Index rose 18B.3
points to 2,034 .6.

SINGAPORE: Share prices
closed lower in moderale
irading. The 30-share Straits
Times Industrials (STI) Index
fell 4.80 points to 2,377.45.

KUALA LUMPUR: Malaysian
share pri closed lower. The
KLSE Composite Index fell
9.97 points to 1,114.42.

BANGEOK: Thai share
prices closed higher despite
soime profit-taking. The Siock

Exchange of Thailand (SET) .

index rose 0.87 points
I.522.48.

JAKARTA: Share prices
closed lower in active trading.
The exchange's Composite
Index fell 3.789 points to
514.972.

LO

Malaysian

KT ALA LUMPUR, Oct 21:
Malayvsia's booming economy
orew al a slower anmual rate of
per cent in the second
guarter from 8.8 per cent in
the first, the central bank said
Thursday, reports AFF.

‘The overall “‘growth in the
first half of this year was,
‘herefore. sustalned at a
huovant rate of B.5 per ceni 1o
iall m line with the whole yvear
growth forecast,” Bank Negara
sawd in its quarterly economic
Tialletin. _

Bank Negara lorecast a
growth rate of 8.4 per cent for
the whole of 1994, which will
be the Malaysian economy’'s
eighth year of growth above
right per cent — gross do-
mestic: product grew by 8.5
petocent last year.

The economy moderated in
the second quarter of this year
jargely due to a sharp decline
it agriculture output, but was
cushioned by higher growth in
manufacturing, construction

oo

growth slowg

and services. it said.

The performance was more
significant by a slower inflation
growth, which cooled to 3.6 .
per cent in the second quarter
over the previous year from 4.5
per cent in the previous
quarter.

The consumer price index.
the barometer of the country's
inflation, was maintained at 3.6

per cent in September .after
being controlled at 3.3 ‘per:
cent in August. the central
bank said.

Analysts said tre Malaysian

government was likely to tigh-
ten monetary policy to battle
inflation. which remained a
major concern as the economy
was showing signs of over-
threating after galloping at a
robust pace since 1987.

Prime Minister Mahathir
.Mohamad had said the thrust
of the government's 1995
budget. to be unveiled laler
this month, would be to curb
nillation and maintain a rapid
economic growth.

‘APEC strengthens
-~ ASEAN’

JAKARTA. Oct 21: The
creation of the Asia Pacific
Feonomic Cooperation (APEC)
forum has strengthened the
Association of South-East Asian
Nations [(ASEAN); not under-
mined it, a leading Indonesian
regional analyst said Thursday,
reports AFP.

“There was fear in ASEAN
that the growth of APEC would
reduce the relevance of ASEAN
economic cooperation, said
Dewl Fortuna Anwar, head of
the regional and international
section at the Centre for
Political and Regional Studies
here. :

But the larger APEC forum
has solidified the smaller
group because ASEAN coun-
tries "can only have their input
listened it. they can only have
credibility. if they come as a
group,.” she said.

ASEAN, founded in 1967,

groups Brunei., Indonesia.

Malaysia. FPhilippines. Singa-"

pore and Thailand.

All are also members of

APEC.,. which  includes
Australia. Canada. China. Hong
Kong, Japan. Mexico, New
Zealand, Papua New Guinea,
South Korea, Taiwan, and the
United States. Chile is due to
join in November,

Anwar said the formation of :

regional bloes, such as the
European Union-and the North
American Free Trade Area,
have also influenced ASEAN to
implement more quickly 'its
own ASEAN Free Trade Area.

"In order (o increase
ASEAN's bargaining pesition, it

~ has te solidify its standing as a

regional association and, in
that respect, economic coop-
eralion I8 a very important
yardstick in measuring an or-
ganisation's viability.” she said.

Anwar's study, "Indonesia i

ASEAN: Foreign. policy and re
. gionalism,” shows ASEAN lius
been the centrepiece of
President Suharto's new

ordered government since the'

late 1960s.

mittee were held (o discuss
what programme could be
taken up in this regard
Another meeting is scheduled
to be held on Sunday. sources
informed The Daily Star.

The committee is now mak

hgnrmmr:dﬂh.rﬂﬂu-'

action will be taken if the rec-
ommendation is approved by
the concerned authority.

The EPB proposed Iim-
provement programme to pro-

vide capital to the new and

small entrepreneurs includes

innovation of new commodities
for export, market analysis.

publicity and propaganda and
setting up of sales and display
centred abroad.

STOL service
demanded

NAOGAON, Oct 21: Local
people, including leading busi-
nessmen of the district, have
renewed their longstanding
demand for a STOL service to
ensure quick communication
with the capital, reports UNB.

Shantahar, 4 km off the dis-
trict headquarters, had been
included into the proposed
airport plan undertaken before
the country's . It
has a reputation for its trade
activities. :

Local people said that
Shantahar should be con-
nected with the capital
through Short Take-off and
Landing (STOL) service con-
sidering its strategic impor-
tant in the region.

The businessmen and other
service practitioners of the
district are facing hazards as
they have to rush to Dhaka by
road in emergency cases due
to absence of air service,

“Polish economy
should grow by
Spc next year’

WARSAW, Oct 21: The Po-
lish economy should grow by
about five per cent next year.
official forecasts adopted by
the Polish parliament said yes-
terday, reports AFP.

The
Reconstruction and
Development gave the same
figure for growth of the Polish
gross domestic product in a
report which it published on
Wednesday. '

The document adopted
here said that inflation next
year would be 17 per cent and
the rate of unemployment the

The document laid down
the main targets of economy
policy by the left-wing gov-
ernment headed by Waldemar
Pawlak before they were speci-
fied in the finance bill.

The figures put the budget
deficit at 3.3 per cent of gross

domestic product. Exports .
would rise by seven per cent

and investment by eight per

cent.
Vietnam's markets
remain stable

" despite inflation

HANOI, Oct 21: Vietnam's
Prime Minister Vo Van Kiet
said on Thursday the country's
markets remain stable despite

inflation nudging double diﬁtu :

reports Reuter. .

He acknowledged that Viet-
nam would fail to achieve the
official target of single-digil

{ inflation for the whole year

following 9.9 per cent inflation

in the first three !
"Although inflation has not

been kept at one digit as the

National Assembly decided, .

the price index of 9.9 per cent
to September reflecis  the
reality of the market,” Kiet

said in a speech at the
of a  new session of the
legislature. :

Indonesia to

raise minimum |

wages
JAKARTA, Oct 21: Indo-
nesia will raise its minimum

wage levels from -April next '

year to ensure workers are
able to meet basic needs, the
official Antara news agency
said yesterday, reports Reuter.

“The increase in regional
minimum wages has become
the policy of the government,”
the Maripower Ministry's Di-
rector General for Develop-
ment Supervision, Suwarto,
was quoted as saying by the

agency. _

He said the current mini-
mum was only sufficient
tn meet. 97 per cent of an un-
murried person's basic needs.

Suwarto sald it was time (o
raise wages in order to ensure
an increase in worker produc-
tivily and to create a good
working environment.
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AHMADI, Kuwait. Oct 21:
The massive orange and white

the sandstone here is a symbol
of just how far Kuwait's oil in-
dustry has recovered since the
Gulf War, reports AP. |

When Iragi troops .retreated
in February 1991, they left
behind more than 730 dam-
aged oi! wells! including some
640 belching fire and smoke.

The blazes are long out and
three ruined refineries have
been rebuilt. Not only is Kuwait
back to its prewar production
of 2 million barrels of crude a
day — it's working to expand
its capacity.

"We're drilling horizontal
wells here,” Kuwait Oil
Company supervisor Bill
Decker explained to visiting
reporters. The technigque.
brought from the United
States, "can triple or quadru-
ple the production of a normal,
vertical well," he said.

Decker, 47, from New
Glarus. Wis.. has been working
with the government:owned
company for the past 2 1/2
years at Ahmadi, 30 kilometers
{18 miles) south of Kuwait City.

His erews have repaired or
redrilled 48 wells in the
Greater Burgan oilfield that
stretches south of the town.

The field is second in size
only to Saudi Arabia’s mam-
moth Ghawar field and was the
prize that Iraqi leader Saddam
Hussein sought when his troo-
ps invaded in August 1990.

The 192-foot (58-meter)

| drilling rig hammering nto .

rig working this month will
bore a channel some 3 500
feet (1,060 meters) vertically
into the ground, then an addi-
tional 2,500 feet (760 meters)
horizontally "to best take ad-
vantage of the oil formation”
deep under the Kuwaiti desert,
Decker said.

Decker says it's the 10th
horizontal well he's super-
vised, and more are planned. .

Natiomwide, some 815 wells

are now operational, compared

with about 900 before the war.
In addition to wells, Kuwait .

also has repaired oil gathering
centers and storage tanks,
often upgrading them in the
process.

Experts say Kuwait should
be able to produce more than
3.5 million barrels a day b *he
end of the decade.

Its proven reserves _and at
06 billion barrels, sor.e 10 per
cent of the glob~" iotal. That

- ranks it third .1 the world.

behind Saudi Arabia’'s 260 bil-
lion barrels and Jraq's 100 bil-

‘Kuwait's rising capability —
and its increastd security
costs to counter Iragi threats
— have made the country less
than sympathetic to calls for
lifting the international em-

bargo against Iraqgi oil sales.
Before the UN sanctions

were imposed, Iraq was pro-
ducing 3 million barrels of
crude a day.

Kuwaiti oil minister Abdul-
Mohsen al-Madaj told the Al-
Watan newspaper earlier this

week that "the oil market can-
not take an increase in the
production ceiling” of the Or-
ganization of Petroleum Ex-
porting Countries, currently at
24 .52 million barrels daily.

He suggesied Kuwalit was
unwilling to accept any cut in
its 2 milllon barrel OPEC quota
to accommodate Iraq and that
‘its belligerent neighbor should
be allocated only "addlitional
demand” in the world market.

In the desert, drilling cre-
ws work with reminders of the
Gulf War all around them.

A black patina of seot covers
the sand, and unexploded
mines and shells make it dan-
gerous to drive off the gravel
roads. .

Just South of Ahmadi is a
massive oil "lake,” created by
crude gushing from the Iraqi-
damaged wells. Sitting like a
sentry at its edge is an aban-
doned Iraqi tank, its treads
mired in sand.

Mohammed al-Zajd. super-
intendent for production oper-
ations, sald the sun-baked oil
— now thicker than tar — is
being scooped out and sold to
international brokers for road-

_surfacing matetial, grease and

industrial chemicals.

Dennis Holstin, 47, the eq-
uipment supervisor on Dec-
ker's rig, admits he was a bit

* jittery earlier this month when

Iragli troops again moved
toward the Kuwaiti border.

Figure

LR

2 flash on the boatd of the fo

.
e
et

Tokyo yesterday. The US dollar opened at 96.75 yen, the

from the previous finish of 97.63 yen.

reign exchange market during the morning trading in
post-war record low,

down 0.88 ven
— AFP photo

US dollar tumbles to record low

. TOKYO, Oct 21: The US
dollar tumbled to a record low
against the Japanese yen in
Friday morning-trading in re-
action to a US official's re-
marks, sending Tokyo stock
prices lower. reports AP,

The dollar sell-off followed

| the US currency's overnight

clrop in New York, and US
Treasury Secretary Lloyd
Bentsen's comment in Seatile
that the government had no
plags to intervene in sup
of the value of the dollar. .
During morning trading in
Tokyo, the dollar fell as low as

| 96.55.yen, its lowest intra-day

level since the modern ex-
change rate system was set up
in the late 1940s.

The dollar was trading at
96,89 yen as of 11:30 am
(0230 GMT), down 0.74 yen
from Thursday's close and also
below its overnight New York
fnish at 97.10 yen.

The dollar reached its pre-
vious intraday low of 96.60 yen
In New York July 12.

"The market's sentiment
now is set for an upteend of
the yen," said Kenji Iwata, a
sénior dealer with Citibank In

mrt. i

Tokyo..

Iwata said dollar-selling
pressure remained stronger
than intervention by Japan‘s
central bank, which was re-
ported to aggressively have
bought dollars in early trading.
Other traders said the inter-
vention triggered some short-
covering in the form of dollar
buving, helping the dollar re-
cover a bit from its opening at
96.75 yen.

Tunnel under
- Pyrenees
~opens -

FOIX, France, Oct 21: A new
link between France and Spain
opened Thursday as the lead-
ers of the two countries inau-
gurated a tunnel for automo-
biles under the Pyrenees
mountains, reports AP.

The 4.85-kilometer (three-
mile] Puymorens Tunnel was
officially opened by French
President Francoeis Mitterrand
and Premier Edonard Balladur
and Spanish Prime Minister
Felipe Gonzalez,

yen,

i

Finance Minister Masayoshi
Takemura told a morning news
conference that Japan and its
Group of Seven partners re-
main committed to ensuring
stability in foreign exchange
markets. The G-7 includes the
United States. Britain,
Germany, France, Italy, Canada
and Japai. ,

A stronger yen threatens
Japan's export-dependent
economy by making its prod-
ucts more expensive and thus
less competitive in foreign
markets,

At 11:05 am (0205 GMT),
the price of the benchmark No
164 10-year Japanese govern-
ment bonds stood at 96.20
up 0.07 yen: from
Thursday's finish. Their yield
fell te 4.705 per cent.

Another report says from
New York: The American dol-
lar fell broadly Thursday,
dropping to a new 2-year low
against the German mark.

In late New York trading,
the dollar was quoted at
1.4923 marks, down from
1.5015 late Wednesday and the

Jowest level since Oct 19,

1992,

' Horizontal drilling to increase
Kuwaiti oil production

-
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NEW DELHI Oct 2} India
and China will sign an agree-
ment restoring direct
links during Indian Vice
President K R Narayanan's
week-long visit beginning on
Friday, the government said

Thursday, reports AFP.
The two countries will also

sign a Memorandum of
Understanding on providing
multiple entry visas to officials
of the two countries, which

olficials have urged their gov-
crnments "to exped
sumption of direct banking

me selected foreign eurrenc
and 21. ;

Best with the viewn

ite e _

links.” foreign minl
cials told a news
here.

The Bank of China ad an
indian branch until the 1962
diplomatic relations were sev-
ered. Ties were restored in
1976 and Narayanan was
india s ambassador to China.

“China is giving serious at-
tention to Narayanan's irip
during which india will reaf-
firm its commitment to .the

of of bi-
lateral relations.” Salman
Haider. a sentor Indian foereign
mrindstry official said.

rates to for so-
“Luﬂm 2

{Figures in Takal

TT & 0D !1: 1T ; s
US Dollar 40.3830 40.4150 40.0050 ﬂa 8725
Pound Sterling 65.7800 658321 643163 64.2208 639504
DM 271731 27.1946 264363 263970 262896
F Franc . 7.9275 79337 7.7131 7.7008 768663
C Deollar 30,1254 30.14893 292967 292532 20.1541
S Franc 32.7211 32.7470 318188 31.771T 31.6423
Jap Yen 0.4203 042068 0.40486 0.4040 0.4023
indian Rupee 1.2939 13036 12722 1.2531 —
Pak : 1.3210 1.3309 I.w 1.2793 -
Irandan 0.0233 0.0235 0. . 0.0225 —
Al T. T.{DOC) US Dollar Spot Buying Tk 40.0652
Bl Usapnce Rales.
30 Days DA - 180 Days
39.7447 39.4607 39.1767 38 892 38 3247
C) US Dollar sight export bill 3 months forward purchase: Tk, _40.0380
D} US Dollar 3 months forward sale: Tk. 40.6150

Indicative Rates .
Currency . _ Selling Buying
TT. & O.D. 0. D. Transfer

Chittagong Port

Her;h position and performance of vessels as on 2001071994

i ik sun e
Berth me of Vessels Cargp- Last Pori Local Date of Leaving
Ng Call___Ogent AN ..
JI Mar Courrier R Seed Ghent Royal 2/10° 20/10
Jf2 Kritika Naree CChink PKome PSAL 98/10 . 24/10
J/3 Maritime :
Friendship Wheat (P} Sing OWSL. 2/10 . 23/10
J/4 Kaptai Rice (P} Kama Kama 16/10 28/10
J/5 Blue Ocean ldle . Ikha Cross 14/10 25/10
J/6  Snagov Gl Sing TSL.  9/100 21710
J/7 An Qing Jiang Gl  Sing Prog 14/10 22/10
J/9 Arktis river Gl Santo Royal 13710 29/10
J/10 An Long Jiang R Seed Vanc Preg = 11/10 28/10
Jf11 Amanecida P iron Selen MBL  25/9 21710
J/13 = Mikhail Stenko Ured Col . Seacom 9/10 22/10 -
MPB/1 Andrian Goncharov Cont  Sing cr 17/10 21710
Pratita - Cont  Sing AML 19/10 22/10
o)  Couper Ceko GEL 11/10 24/10
GSJ  Nicola-D Cement Cham . PSAL ~ 3/10 24/10
TSP Hua Quan RPhos Sing RRSA 16/10 23/10 .
RM/5 Wilrover HSD Sing.  MSPL 17/10 20/10
RM/6 Wang Ting Cement Rizh Delmure 2/10 = 22/10
DOJ Blueprint Cemeni ' Sing HSL . 1710 = 25/10
‘DDJ/1 BanglarAsha  Repair - BSC R/A 25/10
RM/9 BenglarJyoti Repair - BSC R/A 20/ 10
Vessels 'mnm___‘ anchorage : |
'Name of Vessels Date of .  Last Port Local Cargo Loading
Feng ggflﬂ | mSIng Rainbow Cement
Rui . D/10 ' 3t
Mowlavi 22/10 ' Mong - S8L GL B Abbas
Foscani 21/10 ©BO BEL - -
Western Progress 21/10 Seko GEL - i3
Lady Lea 21/10 - Seacom = Rock Sulp -
Banglar Mgni 22/10 Sing - BC  Cont Sing
Trans Auto 22/10 Sing HBA  Vehicles -
Kota Bintang 23/10 Sing RSL Cont Sing
Lhotse 23/10 Sing Cls  Comt Sing
Banglar Urmi 23/10 - BC - =
Qing He Cheng 23/10 SHal ' BDShip Gl China
Fong Yun ‘ 24/10 Sing BDShip Cont Sing
Petr Straresiin  24/10 Sing CT Cont Sing
Eco Sherin 24/10 - CONL M Seeds "
Bovec 25/10 PLand OWSL Wheat (P) Eilng-
Banglar Robi 25/10 Sing BC Cont
Kota Machan 25/10 - CTS Cont Sing
Ocean Transporter a25/10 - : PSAL Cement =
Nikolay Morozov _ ~26/10 . Cel BTSA  Cont Col
Banglar Kiron 26/10 - BSC Riece -
Optima 26/10 - RSL. Cont Sing
Bhavabhiti 27/10 . Bomb - a :nl UK Cont
29/10 “Aliga 3 ry Cargo =
Meng Em 30/10 Sing AML - Cont Sing
| Yamburenko . 30/10 .: O . Sing
' Tanker Due . b
Champion 23/10 Ukra Seacom . Dso -
Shelley 27/10 - P Tallow .
_ Vessels at Kutubdia -
catiite of Vessels Cargo last Port  Local ' Dateof
Call  Agent Arrival.
. Vessels ready . ~
Paftu Gl | Pena OWSL. R/A (19/100
Banglar Kakoli = Gl Col HSC 20/10
Olympic Mentor Wheat (F) ___ Kala MBL 12710
Vessels not ready o L 0
BRo WAk ... Coment____Sog . B ... l7{10
Vessels awaiting mm_t
Bangiar Shotcabh e LG o BASII0
Vessels for entering o
George Cement Sing 12/10
Princess Arijadne Scraping Srira H&SL 156/10
Feng Sheng Cement Sing PSAL  *© 14/10
Syada ... . Cement . Heok......PSAL . 16010
Movement of vessels for 21/1004 & 227101994
Incoming MONDIGRSES | (|| G
w . MPEB-1 Ultimd (Cont) Ili'i:ld..]'1
J/11 Amanecida '
o A Soachamoy 1Conts %
2210 ' :
Jf7 An Qing Jlang J/13 B Mani {Cont) J/12 Snagov o J/11
J/9 Pattu (&) Focsani BB- Reundon to J/7
J/13 M Stenko
MPH-1+2 Pratita (Cont)
GB) Nicola -
RM6 ___Wang Ting s

Chittagong Port as per berthing sheet

Dhiaka.

and performance of vessels of
of CPA supplied by HRC Group,

il




