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Japan plans to
use imported
rice to help
developing states

TOKYO. Oct I7: The Japa-
nese governiment plans to use
imported rice to help de-

veloping countries despite
possible protests by rice-ex-
porting nations, a newspaper
said Sunday. reports AFP.

The policy was outlined by
the Agriculture, Forestry and
Fishertes Ministry to the ruling
Liberal Democratic Party, the
Social Democratic Party and
the new party Sakigake., Lhe
Asahi Shimbun said.

Undér an agreement rea-
ched at the Uruguay Rbund of
global trade negotiations spon
sored by the General Agree-
ment on Tariffs and Trade
Japan is o partially open its
rice market to foreign pro-
ducts beginning next year,

But some Japanese con-
sumers have balked at buying
rice growrn outside the nation.

Some 400,000 tonnes of
foreign rice will be imported
arinually by Japan beginning in_
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Myanmar has finally given
consent (o the drafl of banking
agreement needed to [acilitate
its border trade with Bangla-
desh propesing minor amend-
ments to some of its clauses,
according to official sources.

it has also invited a banking
delegatian from Bangladesh for
finalising the deal between the
two designated banks of the
two courniries.

According to the sources,
the Commerce Minister has al-
ready asked the authorities of
Sonall Bank, designated for
dealing with border trade on
Bangladesh side, to send a del-
egation to Myanmar immedi-
ately.

A delegation of the Sonall
Bank is likely to leave Dhaka
for Myanmar by the next week
to help complete all formali-
ties lor immediate commen-
cement of border lrafie bet-

haka, Yangon to start
border trade shortly

By Sohel Manzur

ween the two couniries, sour-
ces in the bank said adding the

- members of the delegation are,

however, yet to be selected.

The border trade agree-
ment between Bangladesh and
Myanmar was signed+.in May
this year and the agreement
was supposed to take effect on
or before Jung.

But due to failure in reach-
ing an agreement on banking
arrangements on time, formal

commencement of border
trade was delayed, the sources
pointed out.

However, all other prepara-
tions for beginning trade be-
tween the two countries have
been completed. Both sides
have set up customs check
posts alofig the border.

. .Necessary infrastructure for
facilitating the trade was also
built both in Teknaf of Bangla-

deeh and in Maungdaw of My-

DHAKA TUESDAY

anmar, officials in the Com-
merce Ministry said

The border trade accord
signed by the Commerce
Miristers of the two countries
on May 18 in Dhaka is sup
posed to be valid for one year,
but if no side objects, it will
automatically be renewed an-
nually. Trade will be carried
out by maritime transports
across the Naal River. Special
ferry arrangements have also
been made for this.

The Bangladeshi products
which have demands in Myan-
mar- include cosmetics, toilet-
ries, newsprint, fertilizer,
pharmaceutical products, ce-
ramic, leather products and
tobacco will be exported while
timber, forest products, bam-
boo, fresh vegetables, chilly,
spices, betel nuts, shrimp and
livestocks may be imported
into Bangladesh market.

Dollar strong against major currencies

HONG KONG, Oct 17: The
S dollar strengthened against
most major currencies early in
the week on news of Iraqi
iroops massing near the
Kuwaiti border as (ension in
the Middle East subsided. the
mmarket was bearish on the
¢reenback. reports AFP '
Dealers said that the US
dollar eased further towards
the end of the week ahead of
the release of US inflation fig-
1TES
JAPANESE YEN: The Japa-
nese currency gained ground
o lose at 98.87 ven to the

tallar on the Tokyo foreign
exchange market Fridmy, up
15 ven from the previous

weell S Close.

Investors sbld ven for dol-
lars earlier in the week as ten-
siuns increased in the Gulf But
the vyen later regained
strength, with dollar-support-
ing elements decreasing.

Market participants were
walting at the close of the
week for the release. of the
September consumer price

index and industrial outptt

data in the United States.
Market sources speculated

that the ven-dollar exchange

rale might move in a narrow

range for the time being.

AUSTRALIAN DOLLAR:
The Australian dollar finished
marginally softer .after a lack-
week which reflected
incertainty over the ailing
greenback ahead of the release
of US inflation data.

Sentiment for the US cur-
rency was bearish, dealers
said

lustre

73.54 US cents from the pre-
vious week's close of 73.82,
hut slumped 1o 72.67 {en from
73 56 last week and to 1.1201
(rerman marks from 1.1326,
(On the reserve bank's trade
weighted index — a basket of
major trading currencies -— the
Australian dollar was down to
53.1 points from 53.5.
Westpac senior dealer Barry
O'malley said: "It has been In a
light range, reflecting uncer-
tainty in the US dollar and

which directipn it mlght take
tonight®.

O'malley forecast trading in
the local unit between 73.30
and 74.00 US cents over the
next week.

HONG KONG nmun.n—.c
Hong Kong dollar closed Friday
at 7.7273-7.7283, virtually un-
changed from the previous
week's close of 7.7273-7.7280.
The local currency is pegged
to the US unit, and moves only
within a narrow

THAI BAHT: Th: Bank of
Thailand's Exchange Equalisa-
tion Fund Friday fixed the
official mid-rate at 24.98 baht
to one US dollas, compared
with the previous week's close
of 25.01 baht.

The greenback dropped
slightly against the baht as
statistics on September US

whnlesalr: prices, released
Thursday,
This reassured a jittery market
by making it less likely the
federal reserve would raise
. rates, a Thai Mjlitary Bank offi-
cial said.

MALAYSIAN RINGGIT:
The ringgit recovered to close
the week 37 points higher at
2.5608 to the US dollar on
ceniral bank intervention,
after dropping to a two-month
low during the week. It closed
at 2.5645 the previous week.

Money market dedlers said
the ringgit's slide to below the
2.7 psychological level earlier
in the week was due_ to the
surge in demand for the dollar
following tension in the Gulf.

Bank Negara's intervention

on Friday by selling the green-
back,

dipped 0.5 per cent. .

coupled with folhure |

Boeing advises an'hnes !

to replace stabilizer

SEATTLE, Oct 17: Boeing
Co. is advising airlines that a
mechanism used to make a
plane go up or down should be
replaced in several models of
the Boeing 737 becausg of re-
ports of malfunction, a com-
pany spokesman said, reports
AP &

A Boeing alert service bul-
letin sent to all airlines says
that five carriers reported that
the horizontal stabilizer, the
small wing at the rear of the

. plane. rotated farther than the
The Aussie dollar eased to |

pilot commanded.

The notice covers 1,501
planes that were made over
the past decade,' company
spokesman Steve Thieme said
Friday. The bulletin identified
the models as Boeing 737-
300s, -400s and-500s.

None of he malfunctions
occurred in flight, nor is the
problem believed to have con-
tributed to any crash. Thieme
said.

Adjustable suriaces on the
rear ol the horizontal stabilizer

catle:d elevators, are the pri-
mary controls to make ‘the
plane go up or down. However,
thegentire stabilizer on a 737
can also be rotated slightly, to
help the plane climb. or de-
scend or for minor adjust-
ments to point the plane’s
nose higher or lower.

The device is adjusted
through a flight ‘but most fre-
quently on landing and takeoff.

In one case, the stabilizer
rotated In the proper direc-
tion, then stopped and turned
in the ﬂppualte direction about
4 degrees.

- John Ham:: an ain':raft
safety list and 737 pilot,

said it would be almost impos-

sible for a pilot not to notice if-

the system were malfunction-
The five reported malfunc-
tions oecurred between May
1993 and August 1994, but
only after the last did company
engineers get one of the de-
vices to malfunction in *h:.lab-
oratory, Thieme said.

covering, hdpad the ringgit to
claw back to the 2.56 level,
dealers said. i

NEW ZEALAND DOLLAR:
The New ind dollar closed
Friday at 60.6]1 US cents, up
., an the previous week's close of
" 60.46 cengs.

Interest rates here are ris-
ing sharply in the wake of
Friday's announcement that in-
flation, in the September
quarternt 1.2 per cent, was at
N Fnur -year high and might still

be climbing. .

During the week the Kiwi
rose as high as 60.65, but fell
back later in the week in ex-

g tlun of more grim eco-

INDII}HEIAH RUPIAH: The
Indonesian currency opened
the week's tr at the same
rate it closed on Friday the
previous week, at 2,182 rupiah
to the dollar. It weakened dur-
ing the unu:h to dn-: at 2.185

Fhilippinc peso inched 11p by
0.31 per cemit against the US

dollar Friday to close at 25.486 |

pesos from 25.566 pesos the
previous week.

TAIWAN DOLLAR: Thc us
dollar slid to close F‘rida}r at
26.1585 Taiwan dollars, down
9.15 Taiwan cents from the
previous week's finish  of
26.21.

Market dealers attributed
the jump in fhe local currency
to the influx of foreign capital
in stock investments. .

SOUTH KOREAN WON: The

won slightly weakened to

799.20 won to the dollar
Saturday from 798.80 won per
dollar the previous week.

SINGAPORE DOLLAR: The
Singapore dollar strengthened
against the US dollar at an ex-
change rate of 1.4769 here
Friday against last week's rate
of 1.4840.

.Dealers said that trading on
the US dollar against the local
currency was mustly r&ngc-
bound.

Activity was largely centged
on the German mark and the

Japanese yen.
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Lutfor visits
BITAC

State minister for Industr-
jes Lutfor Raliman Khan visfted
the Bangladesh Industrial
Technical Assistance Centire
IBITAC) here yesterday,
reports BSS.

During the visit, the state
minister went round different
parts of BITAC and enquired
about various industrial spare-
parts being produced by it.

Later, the state ministér
addressed a meeting of the of-
ficers of the BITAC,

State Minister sald, BITAC
has to put in its allout efforts
to supply various spare-parts of
machinery to meet the de-
mand of different industries of
the country by properly using
its eflicient manpower and
keeping pace with modern
technology.

He urged the BITAC officials
lo come forward with package
programmes for the

The state minister directed
the officers and staff of BITAC
to discharge their duties and
responsibilities with honesty
and sincerity, and urged them
to strengthen the supervision
of its activities. He called upon
its officials to play due role by
expanding their training pro-
granumes.

World summit on

trade efficiency

COLUMBUS, Ohio, Oet 17:
United Nations delegates will
f:m! on a plan Monday to cut
thro bureaucr
thatﬂampﬂing Wrw
reports AP,

Columbus is huutln‘ more
«than 1,000 trade ministers,
mayors and business execu-
tives from -128 countries this
week for the World Summit on
Trade Efficiency.

The dignitaries are sched-
uled to include UN Segretary-
General Boutros Boutros-Ghali
and US Commerce Secretary
Ron Brown. :

On Wednesday, t  dele-
gates are expected tu adopt
the Columbus Dec'aration on
Trade Efficienc (he declara-
tion will be a mixture of policy
recommendations and practi-
cal stegs to help gountries
adopt standards on things such
as electronic messages and
paperless invofcing,

"Rather simple steps could
save 100 billion dollars a year

in thc cost of doing business.”

beth Sheltpn, a US
State partment o

is {*haiﬂng the event.
The summit also will mark
the official start of the Global

cial who

Trade Point Network, a com-

puter network providing mar-
ket information, Im-
port/export expertise and lists
of potential tradihg partners in

50 cities worldwide.
Columbus is home to the

North American Trade Point,
the only one in the United
States. With it, a shoe manufac-
turer in Columbus, for ex~m-
ple, could locate a distriLbutor
in Bogota, Colombia.

The summit. also will have
separate sessions for more
than 160 mayors from across
the globe, and a business seg-
ment that has attracted abeut
240 top executives. :

More than 450 trade show
exhibitors will be on hand to
show off the late-* and
flashiest computrr, telecom-
. information

TR e frefi

AR @ waET Ay fefere wngae wa wer A offe
e 257w oW ey @rerid Rl w¥re My
HER WEAR ) A | W A ¢ ReRe e uw
FErszeda Ao o seedEC ANT @MEY 3R @S
@ TR e, ardrm Ffawem W trRER

WG - 49

Epfes

W#%mﬁﬁl

mﬂn@?ﬁmﬁwmﬁmwmmmﬂm
MLIZ YD GG/ (I-WER-47 TG 2¢-d0-38 T IRTY
Vi-o0 TR W wATE @ M e 0w (FEe TI A
a4 ey @ y3-vo RS TNy wmeTR g @ @R

g anew) A T2

T FETH (FH IR A
ferares a W 939 e

ﬂﬁ:ﬁqmmm

AR IR | IO wA@HrenE o Afda 4 () e Wy
g WA R »e% T A wW swlammm ofed fre

B3, SRR SIS G AEAIE T0W INA |

Sn op b S9d DO D

(18 W &/ Y/ bbb/ 58
D-1056 '

Voters ime up ﬁn- mtmg

dunng the election of the Federation of Bangladesh Chamber

| uf CBmmerce and Induttnr [FBCCI) at the Federation Bhaban yesterday.

— Star photo.

M A Bashar, Chmrmu.n and Managing Director of Amhar Apparplﬁ and Te:t:!m Ltd, seen
opening the 46th branch of Rupali Insurance Company Limited at 31 Bangabandhu Avenue
in the city yesterday. The Managing Director of the company A B M Nurul Kabir, prominent

industrialists, bankers and elite were present on the occasion

HANOI, Oet 17: Vietnam's
rice export target of two mil-
lion tonnes for 1994 is within
reach, but deliveries this
month may be delayed to help
stabilise the domestic market,

t officials said today.

They denied reporis the

t had halted rice.

purnmcn
exports for a month to ensure
adequate supplies for victims
of floods in the Mekong delta.
The floods have killed 22]
people, according to newspa-
per reports.

"“The ment has made
no decision to halt rice ek-
ports,” one official told Reu-

LONDON, Oct 17: As the
Channel Tunnel prepares to
open for ordinary travellers,
the operating company Euro-
tunnel released details Monday
of big cash shortfalls, reports
AP.

Eurotunnel announced at
47 million pound (75.2 million
dollars) loss and said delays in

- opening the "Chunnel” will de-

press projected - income by

about three-quarters for the

year.
The company also said it
could run afoul with its agree-

ment with bankers for gaining

needed financing early next
year.

"This issue is being kept
under review to ensure that
any necessary action is taken,"
Eurotunnel said in a statement.

Eurotunnel executives were

meeting early in the morning .

with financial analysts and
planned a news conference
shortly before midday.

. Meantime, the national
railways aof Britain, France and
Belgium were to announce
their schedule for starting up
Eurostar train service that will
take passengers through the
tunnel on 3-hour trips be-
tween London and Paris and
just 15 minutes longer be-
tween London and Brussels.

The railroads will also be
releasing their fare structure,
widely awaited by the Euro-
pean travel industry so execu-.
tives can assess how much of a
threat airlines operating those
routes will face.

Mthuugh flights on the
routes take only about an hour,
Eurostar says that when pas-
sengers take into account the
transit time to airports and

- check-in time, the train jour-

ney could be faster and less
likely to suffer delays.

The other option for travel-
ers wanting to use the tunnel

Malaysia's 1995 budget

He said Prime Minister Vo
Van Kiet had told the com-
merce and agriculture min-
istries only to cut or delay rice
exports if it was necessary to
meet shortages caused by flood
damage.

An agriculture ministry offi-
cial said the floods had not
created a shortage and Viet-
nam could export two million
tonnes- of rice this year as
planned.

But the ‘ministry has sug-
gested extending delivery
times this month to_ avoid

creating further tension m the
domestic market and to keep
rice Prirea stable; she said.

Eurotunnel reports loss, _
. big cash shortfall

is the so-called "Le Shuttie"

- service, for passengers who

put theéir automobiles onto
shuttle trains running between
Folkestone, England,
Calais, France.

Eurotunnel is now runming
those services on a limited ba-
sis for shareholders and "opion
makers" such as journalists
and travel industry executives.

Le Shuttle service could be
available for ordirdary
gers around the middle of next
month.

Eurotunnel's financ¢ial
statement predicted that the
company would only bring in
about one-quarter of the 135
million pounds (216 million
dollars) this year that execu-
tives had predicted when the
company tapped its sharehold-
ers. for 858 million pounds in a
cash call last spring.

The loss for the six months
ending June 30 came as inter-
est and finance charges, oper-
dting costs and depreciation
outstripped rail freight rev-
enues of 2 million pounds (3.2
million dollars). .

Eurotunnel's co-chairmen,
Sir Alastair Morton on the Bri-
tish side and Patrick Ponsolle
on the French side, called the
first nine months of 1994 "a
frustrating and difficult time."

The complicated process of
ensuring the tunnel meets all
safety requirements was hin-
dered by greater-than-ex-
pected  difficulties with the
trains, many of them delivered
late, Eurotunnel said.

By next year, Eumtunnel
promised tg show what it can
do as a competitor to ferries
and airlines crossing the
channel.

"*995 will be the critical
year, in which we must satisfy
our customers and our bankers
— and thus our shareholders.”
Morton and Ponsolle said.

eyes inflation: Mahathir

KUALA LUMPUR, Oct 17:
The main aim of Malaysia's
budget for 1995 will be to re-
duce inflation and promote
economic growth, Prime Min-
ister Mahathir Mohamad said
on Sunday, reports Reuter. ’

“The method of overcoming
inflation and stepping up eco-
nomic growth will be an-
nounced in the 1995 budget.”
the national news agency Ber-
nama Mahathir as say-
ing at a family day function of
the Prime Minister's office.

ty Prime Minister An-

war ahim is due to wnveil
the budget on October 28.

Year-on-year inflation in

September rose to 3.6 per
cent from 3.3 per cent in Au-
gust and 2.9 per cent in
September 1993, the statistics
department said at the week-
end,

Mahathir said the budget

would ‘enhance economic
growth through investment
incentives

The central bank has pro-
jected that Malaysia's economy
would expand by 8.4 per cent
in 1994 against 8.5 per cent in
1993, Economists have pre-
dicted the economy would ex-
pand by eight to nine per cent
in 19985,

Vietnam denies reports of
rice exports haltage

"We are able to ensure two
million tonnes of rice exports
this year, but we need some

v adjustments in this month's

delivery to maintain the stabil-
ity of food price in the domes-
tic market,” she said.

"An  extensive delivery of
rice at this point in time would
push up the local prices.” she
added.

Vietnam is the world's thifd
largest exporter of rice and
the Mekong delta is its .main
producing area. Exports in the
first nine months of this year
were 1.5 million tonnes, com-
pared with 1.7 million tonnes
in the whole of 1993.
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BSC clarification

The attention of the Bangla-
ng Corporation
(BSC) has drawn to some
news items regarding non-
shipment of frozen shrimps
from Mongla during the month
of Octeber due to non-
availability of ships, says a
press release.

This is for the information
of the general public that
Bangladesh Shipping
Corporation eperates 2 Feeder
Vessels between Chittagong-
Mongla/Singapore on fixed

date sailing. A fortnightly

Feeder Vessel of Bangladesh
Shipping Corporation is sailing
from Mongla to Singapore,

In order to resolve the
shipping space for reefer cargo
from Mongla, BSC has re-
quested the Frozen Foods
Exporters’ Association to meet
together to plan booking and
schedules of BSC vessels. but
unfortunately the Frozen Foods
Exporters’ Association could
not make time to meet to re:
solve the reefer space problem

in Mongla.

The present crisis for non-
shipment of huge reefer cargo
from Mongla is due to the
booking of reefer cargo with
the Foreign Shipping Lines di-
rectly and the failure of the
Foreign Shipping Lines to
timely place their vesscls. Asa
matter of fact, BSC has no obli-
gation or responsibility to load
this cargo without any prier
booking with Bangladesh

Shipping CurpﬁrauTs' vessel.
5 |

However, Bangladesh
Shipping Corporation has a
scheduled vessel MV Banglar
Robi on or about the 26th of
October and this vessel will be
able to lift the réefer carge ac-
cording to her capacity pro-
vided the shippers book their
frozen cargo with BSC.

In case the Frozen Foods
Exporters’ Association consid-
ers that one vessel is not
enough and they assure that
the full capacity of reefer con-
tainers will be available, BSC
will place their vessel MV
Banglar Moni on or about the
28th of October io help the
reefer cargo shippers in ship-
ment of their cargo.

2 tankers collide
off western Japan

" TOKYO, Oct 17: Two Lan-
kers collided off western
Japan early today causing &
minor crude-ofl spill, the mar-"
time safety agency said, re-
ports Reuter.

The agency said no one was
killed or hurt when the 2.960-
tonne Toyotaka-Maru, carrying
5.000 kilolitres of crude oil
and the 496 tonne Teruho
Maru, carrying 700-kilolitres
of lubricant oil collided 2.2
nautical miles (four km) off
Kainan City, Wakayama prefec-
(LUre.



