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Aussie firm begms pumpmg

I? 1%4

petroleum in Vietnam

HANOI, Oct 16: Australia’s
BHP petroleum has begun pro-
duction at the Dai Hung off-
shore oil field in Vietnam,
opening up the country's third
crude producing area, reports
AFP.

BHP Petroleum (Dai Hung)
Pvt Ltd. a wholly owned sub-
sidiary of the Broken Hill
Proprietary Co Ltd began
pumping oil Friday from the
"Big bear” field 260 kms (150
miles) southeast of thé south-
ern oil centre of Vung Tau, a
statement said.

French oil giant total, a
partner in the field, estimated
that between 25000 and
30,000 barreis per day will be
pumped from the field by lh!:
end of the year.

Four wells are producing in
the first Vietnamese filed to be
developed by a foreign consor-
tium. Producltion has started
just 18 months after BHP
signed a 23-year production
sharing contract in 1993.

Crude from the field is to be

mE L

sold through state-firm

Petrovietnam with Asian buy-
ers, particularly Japan, eager

consumers of the sweet, low
sulphur oil from Vietnamese
fields.

Dai Hunf has proved less
exciting than when BHP
launched its exploration there,
touting it as the largest un-
tapped oil field in Asia.

While commercially viable,

reserves have not proved to be

as large as the BOO million bar-
rels predicted, the company is
continuing its evaluation of the
field while beginning pumping.

Oil will be pumped from a
floating production platform
moved from the north sea to
drill in the field. which lies
una}er about 110 metres (350
e of water.

The field could add up to
1.5 million tonnes a year to
Vietnam's output of around five
million tonnes annually. Viet-
nam is expecting to raise
production to between 15 and
20 million tonnes by the end

of the century.
While the governmen! has
expressed unreserved opti-

mism about the potential of

the country's offshore [ields

many oil exploration firms .

have been more reticent, say-
ing it could be four to five
years before Vietnam's
réserves can be established.

Operator BHP owns 43.75

per cent of the big bear field,
the Malaysian state oil com-
pany Petronas Carigali 20 per
cent, while Sumitomo of Japan
and total of France evenly split
a 21.25 per cent share.
State-owned Petrovietnam
retains a 15 per cent in
Tandem with Zarubezhzeft of
Russia, its partner in the joint-
ventiure Vietsavpetro, which
‘held rights to the field off
Vietnam's southern coast.
Vietsovpetro discovered Dai

Hung by drilling at the site of

an unfinished exploratory well

abandoned by US-based mobil
oil when the Saigon govern-
ment fell in 1975. '

Japan's cabinet

gives final green

light to tax
reform bills

TOKYQO, Oct 16: Japan's cab-
inet gave its final green light.
Friday to a package of tax re-
form bills that boost the gov-
ernment's three per cent con-
sumption tax to five per cent
in 1997. government officials

said, reports AFP.

. The government aims to
complete legislative proce-
du for the package by Lhe
end of this year, the gfficials
said. The bills concermring na-
tional tax reform were ex-
pected to be submitted to the
parliament later in the day,
while other bills on regional
tax reform will be separately
legislategd, they said.,

Friday's approval came after
the cabii..' adonted last month
a tax refor.. » o' 7= including
the consumption tasx hike,
which aims to make up for
revenue lost from income-tax
cuts starting next year.

The finance ministry said
. then that the tax cuts would

total 5.5 trillion yen (55 billien
dollars) next year. in line with
reductions this year and com-
prising . temporary cut of two
trillion yen and pernmanent
_cuts worth 3.5 trillion a year.

unemployment down

WASHINGTON. Oct 16: US

| growth is up. unemplovment is

down and the deficit has been
cut for the first time in over
40 years,
Clinton has yet to reap the
benefits from any of the good
economic news, reporis AFP.

Indeed, the president is so -

unpopular that when he

marked the four-week count 5 :

down to the mid-term elec~
tions in Michigan on Tuesday,
none of the democratic candi-
dates joined him on the
podium. apparently afraid of
being tainted by the ass-ncia-
tion.

Yet Clintun has made gmd
on his promise to create mil-
lions of new jobs and unem-
ployment is down to 5.9 per
cent, a considerable drop from
the nearly 10 per cent jobless
rate in the middle of Ronald
Regan's first term.

The economy is cruising
along, and though the growth
rate is expected to reach a ro-
bust three per cent this year,
inflation still appears to be in
check. The latest sign of fhe
low-inflation expansion was
the government's report
Thursday that wholesale prices
fell 0.5 per cenl in Seplember
after climbing 0.6 6 _per cent in

but President Bill.

"August and 0.5 per cent in

A gallup poll in USA-Today
this, we showed that a

Americans — 46
St eéfl against 37 per cent —
srglefred the current
COTIO . s to those of
of the best-loved
history.

me survey showed
per cent ol
lleved Clinton

shnuld be re-elected in 1996

and 51 per cent said they
would vote for a candidate that
opposes the president in the
November 8 congressional and
gubernatorial elections.

The problem seéms to be
Clinton himself, not his poli-

cies.
"Chlinton's got a fundamental
communications problem,”

said Republican consultant
Tom Edmonds, noting that his
handlers seem Lo have a

Lime getting out the adminis-
tration's good news.

Apparently mindful of thls
Clinton openeéd his news con-

- lerence last week boasting of

"fresh evidence" that his eco-

nomic  programme WwWas
"beginning to work for
America."

p.

Bid to block budget 95

Italy's trade unions continue stnke

ROME. Oct taly's
unions, flushed by Lht SUCCess
of their general strike call,
siepped up efforts yesterday to
force 4 government up-turn on
a package of austerity mea-
sures. as Rome insisted sched-
uled budget cuts would stay,
reports AfP.

Between three and five mil-
lion ltalians took (o the streets
of major cfty centres Friday in
answer o the strike call in
protest at the bell-tightening
plans of Silvio Berlusconi's
government.

Their confidence boosted
by the unprecedented nuwm-
bers backing the protest.
unions warned there wauld be
more to come i the govern-
ment did not modify substan-
tially its 1995 draft budget,
which aims [or public spend-

fig cuts of 50 000 bithion lira
(31 billion dollars)

Unlon leaders have locused
their protesis on the areas of
the draft which they say will
hit the retired and the poor

rdest while letting the

Jihy off lightest,

Berlusconi has steadfastlv

defended the draft and dlmnu-
nced what he calls the eam-

- paign of "disinformation’ surr-

ounding it

Speaking Friday during a
visit to Moscow, Berlusconi
stated that "not one, nor ten
general strikes will be able to
change the figures in this fi-
nance bill."

But he failed to impress
union leaders. .

Sergio Cofferati, general
secretary of the main CGIL
urion, said in an editortal pub-
lished Saturday by the leftist
UNITA daily that the “"battle
will continue until tangible re
siills are obtained.”

Pletrto Larizza, of the other
main union UIL, meanwhile
proposed holding a large na-
tional demonstration in Rome
on November 19 to force the
government to back down,

Cofferat! has not made any
secret of his aim to open up a
civision in Berlusconi's major-
ity, which the unionmédn sees
as not very solid.” by looking
(0 nudge certain elements

within it te gain budgetary
Cconcessions

Berlusconi has said he will
call a vote of confidence if the
bill appears in danger of being
emasculated. :

The leaders of the premiers
coalition allies, the National
Alliance's Gianfranco Fini and
the Northern League's Um-
berto Bossi, had by Saturday
afternoon still to comment on
the strike.

But Deputy premiers
GGiuseppe Tatarella, of the
Alliance, and Roberto Maroni,
of the League, have said they
hope for a rapid resumption of
dialogue and some minor
changes to the bill.

Although business leaders
strongly back the bill, unions
have now threatened to break
off a social* accord agreed two
years ago.

The accord has allowed a
reduction in Italian labour
costs thanks to union support
for moderate wage claims.

While telling demonstrators
Friday the accord was "im-
portant,” Confferati said the
unians were willing to put it
on the line as part of their
budget protest.

'US economic growth up
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Ministry of Defence
New Airport Road
Tejgaon, Dhaka-135.

———

Directorate General Purchase

Tender Notice

|. Sealed tenders in local and foreign currency are invited from bonafide Manufacturers/
Suppliers/Dealers/Indentors (Not necessarily enlisted with DGDP) for supply of the
following m for Bm;lxiﬁh Air Force):
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No
-

ek

res, y-01 Set
b

ssones, Oty Set

o AN

One Ea

(Qny-02 Ea
J
k.

Descnptmuﬂmm

Video Camera with all standard Acoesso-

Colour Ealarger with all standard Acce

Recee Printing. Paper Oty (2 111
Auto Pnint Processor with Accessories

Lo a1 ]

o 2
15-11-94

35mm Camera, Qty-2 L/
Video Cassetie Rewinder Quy-03 Ea
l6mm Sound Projector with Screen, Quy-

35mm Shde Projecior, (Ony-01 Ea
Video Editmg Unat, Qty-01 Ea

27-10-94 10
17-11-94

Auio Glariag Machine Oty 41 Ea
Hansa Thermotrey, Oty 02 LA

2. Tender scheduler with detail
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(Non-refendable ) on arfy workung day between 0800 hrs to 1200 Noon. Thﬁ. Cnuers wﬂl
opened on the specified date al Iﬂ.ﬂtmmpwwuf&nehddaxﬂfp’“]
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Wing Commander
for Director General

At the close of trading on October 16, 1994

Tradmgm:proves

Trading on the floor ul' the
Dhaka Stock Exchange im-
proved Sunday,

765.91858
- Both the ll..l OVers rose. Th 328TIH4713.77
Turnover in volume term ™ m"' 125
gained 63.158 per-cent while 84
turnover in value term ad- :
vanced by 87.365 per cent. 4
A total of 161583 shares Bhu——"
worth Tk 27397321.25 |"= o At - i
changed hands as against e
Saturday's 99034.50 shares E:;-. ::g Byt

: valued at Tk 14622362.00. S Gt i oo

oo ; o
T The DSE All Share Price ::"'"_: wm o
o Index increased slightly. It ey
b reached 76591855 from |nGiem 'S8 AR
750.47788 with a change of ﬂmrﬂ i |= 30.00

i =S et - - “ 1 0.7154 per cent. Eastern Cabies obivstan S orpend

Saudia has organised an Educatmnal familiarization tour programme in'Caire l"rﬂm U‘ctuber The number of issuies was Jusah bn Bblens: __W1GE: | Seee
14 to 19 for the top cargo agents in Dhaka. Tarig A R Katoah, Country Mamger Bangladesh 84. of which 39 gained and 31 Atins Bangindesh G 1010.00
and Nepal, seeing off the team in the picture. - incurred loses. The share e oo ke
‘{ uncha Howlader PYC m 300

North Korea l Trading 53180 shares at |siid=, 24 338

| the rate of Tk 2.71, AB Bracun 000N 1500

seeks ADB - Bangladesh Tobacco Company | Astetobees ' ie00

' ; became the volume leader of. Bengal Pood 1O0GE A0
membershi Following are the Sonalt: Bank's dcallng rates to b].il: for so- the day. BTC 271100 53180.00

- p - me selected foreign currencies effective as on Dc:tnber 16. Other volume leaders were: el e Tt geosfoy =

SEOUL, Oct 16: North | __ .. _ . Lﬂmm,_m_‘lﬂ‘ Bangladesh Oxygen Ltd | Dhsks Vegeisbie iod o R
Korea sought membership and Currency Hﬂﬂni (10300), Northern Jute | iupos o e 170000
so-called soft loans from the 1T & OD TT D Manufacturing Co (4000), Tullp Dairy 5.00 L) 000
Asia Dmlﬂpmenl Eﬂnk {ADH} m Trﬂllﬂfﬂ' Hlthun Curmrﬂtiun [Em!’ mml .II: | 1| 4000
state's founding president Kim Pound Sterling 64.7938 64.8452 63.3318 53.231'9 EE.BE-G-'I - Bangudesh Oxygen ot R e

; ; (5050), Mala Chemical (7560), Northern Jute 441 S000.00

[I-Sung died, ADB President DM 26.8865 269078 26.1575 ~ 26.1187 26,0124 oot s “geir ek

' Monno Ceramic (5030].

Mitsuo Sato said on Thursday.. | F Franc 7.8248 7.8310 7.6115 7.8002 7.5693 Swan Textie ™ s

re - C Dollar 30.1121 30.1360 28.2945 29.2510 29.1318 Eastern Housing (18850) and Raliim Textile 16406 130.80

ports Reuter. Motbern Lrveing 0 80,00

uiGat Maveh had inf S Frane 32.3192 32.3448 31.4284 31.3817 31.2540 Quasem Drycells (3200].  Bersprngintes oy ey

at-Marcu, we nor- Jap Yen * 04182 04186 04026 04020 04003 DSE All Share Price Index Cesh (arments 778160 150.00

mal contacts By North.Korea Indian Rupee ~ 1.2939 1.3036 1.2722 12531 <k SR TIC HEX Talhu Spinning o e

regarding the possible mem- Pak Rupee 1.3210 1.3309 . 1.2988 1.2793 =L T ' w ,,-,._..m_ HT;E m

bership of ADB" but Pyongyang [ranian Riyal 0.0234 0.0236 0.0229 0.0226 —_ : : | Bexmimn Kobtiing 287 4G 268000

has yet to make a formal mem- ~A) T. T.(DOC) US Dollar Sput Buying Tk 40.0652 . == mm_ ::ﬂ ";:

bership request. Sato told re- B) Usance Raies: ?ﬂ 7 "'"""“Hm“, ooy R i
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Asked if North Korea had, UAE Dirham * 10 9960 10.8556 4 Z / .uj: / oy R el G s
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e Girth No' ' Call Agent Arrival | DSE Shares and Debentures
rise turther J/1  Mar Courrier RSeed Ghent Royal _2/10 18/10 | Company FV/ML Quasem Textfle 10/50 350

TOKYO. Oct 16¢ Asian inier: J/2 . Kritikg Naree.  CClnk P Kome PSAL ~9/10 24/10 ° (Rukemi Rahim Textile 100/5 .91.54
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further to offset inflationary _ Friendship Wheat (P} Sing OWSL 2/10 20/10 H—mm_ 1 sa200 Shiscral 100/5 360.00
pressures. exerting a ‘more Jr/4 Reunton idie Maila PL. &/10 - AB Bank : Iﬂﬂif.’! 18000 Swan Textile 100/5 20.00
negative “effect on domestic J/5  Donestskity _ City Bank 100/5 371.00 Tallu Spinning 100/10 124.00
demand in the coming year, Metallurg M Seed Bedy MSA 9/10 16710 | Eastern Bank 100/20 102.00 Tamijuddin 100/10 190.00
according to the Nomura Sanagov (Copra) Sing : IDLC Lid 100/20 472.00 peximeo Knitting 100/20 184.98
Research Institute, reports S i ' s B o i e SR (30 00 . 100/20 Ilﬁhﬂﬁ
i e, rep J/7  AnQngding . GI Sing Prog 14/10 22/10 | IFiC (oo 18000 Mita Textile — 105,

The research arm of No- Jr9 Arisin: Rivey Gl (Copra) Sento Royal 13/10 19/10 National Bank 100/5 110.00 PHARMACEUTICALS &
mura Securities Co Ltd said in dfl0  Anlomgang  RoSeed Vanc Prog 11/100 20/10 |. Sygsre 1533"{3 lgg% (2D
the latest edition of its capital J/f11 Amanecida P Iron Selen MBL 25/089 18/10 Eﬁl. 100/5 100.00 Ambee Pharma 10/50 1540
market trends monthly that MPB/1 Banglar Shobha Cont Sing BSC 12/10 17/10 Uttara 100/5 B5.00 pBangla Process 100/5 40.00
Asian econornies were continu- Nikolay Morozov Cont Sing BTSA. 11/10 16/10 INVESTMENT (8) BCH. 100/10 447 14

: Beximco Infusion' 100 526.00

. I?;g t:: ﬂrnwhit a robust pace MPB/2 Optima Cont Sing RSL 18/10 16/10 | ;.p 10078 135.00 |=| lmf?;ﬁli.??
“"‘};ﬂm‘;’“‘? d"—"“ﬂ:‘d T—_ RM/4 NanDuJiang  Cement lans CTPL 11/10 16/10 | 2ndICBMFund  100/5 260.00 {jbra Pharma 100/20 230.00
romng economic : Sing MSPI 3rd ICB M. Fund 100/5 220.00 (Glaxn 150 00

J however, has led to inflationary gjﬁ EH:H ﬂ CDKO  GEL ::!:g ;?:g 4thICBM.Fund 100/10 299.00 A :g;ﬁ lg_m

pressures and a deterioratiot; pes f /10 - | 5thICBM. Fund  100/10 187.00  Kohinoor Chemical 100/5 118.00

in their current balanc s, U/l Bangr et Repaur = B W 19410 6thICBM. Fund  100/10 128.50 N polymer 100/10 130.00

prompting monetary authort. DIJ/2 Mikhal Stenko  Idle Col BTSA 9/10 17/10 ICB Unit Cert, Petro 10/50 7.50

ties to tiEhtE‘ﬂ their credit Hl".ul"g" Hﬂ[lﬁlﬂ.l".]m Repair BsC R/A 19/10 Sﬂiﬂ Price . X : Renata Lid 100/5 700.00

reing” fhie lnstitiste said. - Belfurchase __ » Pharma Aids 100/5 206.00

: : Vessels due at outer anehorage ; | INSURANCE (8) Pharmaco 100/% 103.00

The institute noted that in g s 0070 a90.56 | P wve Plastic 100/5 20 00
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sumption _m sfa ha een ; VE A.!tn _ Green Delta 100/10 34200 Rahman Chemicals 100/10 71.00
strengthening on the back of Imke Wehr 9/10  16/10 Sing APL (B) Cont — | Peoples Insurance 100/10 45800 100/5 100.02
rising wages and corporate Pattu 16/10 Pena = OWSL  Gi (Copra) Sudan Uniied Inseance. 100710790108 The Foiine 19 Liiod

Kaptal 17/10 Kara Kama GI/Rice (P) - | Maka Chemical — 165.08
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4 banana growing Andrian Aab Automobiles  100/5 240.00 g uge po 10/5 18.00
A . Goncharov 7/10 17/10  Sing CT Cont Sing Auas Bangladesh 3 2 Monospool Paper 100/8 2000
states meet to Pratita. 8 o il Aziz Pipe 100/5 496.19 oo Converting  100/5 108.00

ta 8/10 18/10 Sing Sing. Bangladesh Autocars 100/5 47.65 Processing 100/10 15.00
discuss stand s 20/10 Pland OWSL Wheat(P) ., — | Bangladesh Lamps 100/51470.00 P_""" Printers  10/50 25.00
A Mowlavi 18/10 Mong SSL GL B Abbas B. Thai Aluminium [00/10 109.89 Sonall Paper 10/80 31.00
Hgalnﬁl EU Ultima 6710 19/10 - Col Baridhi Cont Mang Colmb .Bengal Carbide 100/51210.00 o ————————————
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SAN JOSE. Oct 16: Costa o i —— — | Eastern Cables 100/5 146.52 Hotel 10/50 1200
Ria, Colombia Nicaragua and Bhavabiui 20/10 Bomb SSL G. UK Cont Howlader PVC 100/10 4500 ];Mm 10/50 NT
Venezuela met here Friday to Meng Kigt 6/10 25/10 Sing AML Cont Sing Karim Pipe :%;: g:g W_"

|| = | rw Mord 13710 20/10 - . !' :

discuss what stanc hthr} u.rll Banglar / / Sing BEC | Cont Sing Metalex Corp 100/5 355.00 100.20 553,38
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port with the EU in April. bu | g - SIg | Singer Bangladesh 100/5 3523.19 Ctg Cement 10075 585.00
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whether or not the framework Champion 21/10 —  Seacom C80 et Nangas ’ 100/5 180.00 The Engimeers 100/8 100.00
agreement wounld be re- Vessels at Kutubdia B.D. Plantation 100/5 500.00 Texpick ind 100.10 85.00
sp~cted. @} — : Bengal Food 100/5 311.00 psmania Glass 100/5 404.00

Name of Vessels Casgo Last Port Local Date of BLTC. 100/5 500.00  wuhun Corpn. - 114.78

The current adipjnistration Call Agent - Arrival BTC 10/50 177.09 — 139.44
of Costa Rica headed by o Ctg. Vegetabies 100/10 93.00 .

President Jose Marla Pigures |- Vot o ewtes st Dhaka Vegetables  100/5 118.00 JUTE aR '

: ' E.L Camellia 100/51040.00 Ahad Jute 100/ 10 NT
totally supperted the agree- Ready On - | 80 30D AmeweraJule 10/50 NT
ment before t had declared Fong Shm Cont Sing BDShip 16/10 ‘mﬂllri‘l :gi‘;fﬂ 45.00 Delta Jute 10/5%0 880

Plue Ovean | Ok Cross 14/10 NTC 100/52 370.00 Jute 100/8 12667
_H:-mnr officials eof Costa Blueprimt v Cermment Sing : I-E 1/10 Rﬂ!)lﬂ“ 10/100 iil'l“ -5 100/5 120.00

Rica's foreign ministry ex- Vessels not ready . Rupon Ol 10/100 500 Nerthern Jute 10/80 3388

plained that this lack of deci- - ————— Prey 7710 Tulip Dairy 100710 45.00 Shamser Jute 100/8 100.00

sion) was ducto the EU's non- | e Whewt (7 Kels  MEL © 12/10 | Yowul Flou 10/00. 1500 Sk SR 1lVe Sieee

compliance wtth the agree- ' Zeol Voangla Sugar 10/50 7.70

e | Feng Sheng Cement __ Sing A 14/10 | Bexico Fisheries 100720 235.00 ScoallAsai . J00 13040
Al the same time, president = “\* it __.' ettty g e MUEL & POWER @ BCIL 2000/1 2910 00

Figures has held talks in Cosia Ocean Earth — — 7 USTC R/A ﬂfllﬂi W

Rica. Panama, Nicaragua and Hanglar Shourabh e Sl G MAUNS/S Eastemn 10/50 1400 U™ 1088/1 1380.00

Eciiador in an effort to. Vessels not entering WT‘ 100/10 92.83 m

R : by Padma Ofl Co. 10/80 80.00

reestablish unity among Latin - . —— T 7710 Infusion  1500/3 198800

American banana growers, by 1:'}‘!:“'*"""'-1‘I Trmt:: l““" R 12710 TEXTILE (17%) :

! e, | UM : -
ar Ll.l vrr oy cenerete reasagis Pﬂ;;Er“ Artad e Se-raping Srira HA&S]. 15/10 "F“‘ dhay ml-"h m mg “Im “. Be/: ™.

- o ﬂn_i'n—nhhrl'l-lm Arbee Textile 100/10 112.00  Beximco Synthetit 3800/3 2300.00
e —— = Ashraf Textile 10/50 37, P

e R At G‘!‘:“""! ; h__!‘,'! ..... Hh‘ Desh Garments lm; 0 g "“, Fisheries 3000/ 2648 88

the economic losses suffered MPB/| Banglar Shobha RM/S Wilrover DDAJ/2 M Stenhet to J/13 Dulamia Cotton 100/10 T00.00 o e Ruititng 2000/1 2980 43

from its noncomipllance with J/ 4 Pattu Eagle Star Textile 10/50 13.04

the agreement during the past _ MPB/1 A Gencharov . GMO Ind. Corp 10/80 1000 0 . PV = Pace Value Mis

few weeks which, the case of The above were the Sunday's Ihlpplrl posttion and of m‘-‘"" Dyveing 100/6 42 50 Market Lot NTw Neot Traded

Costa Rica, amount to about 25 vessels of Chittagong Port as per berthing sheet of CPA supplied by Padma Textile 100/20 435.28 AL = Allstment Lot

million dollars. HRC Group, haka Quasem Sik /100 300



