FBCCI polls

Council of

Chamber
Presidents’
panel

By Staff Correspondent

The Council of Chamber
Presidents has flelded a 16
member panel including the
Vice President for the forth
coming clections (o the
Federation ol Chamber of
Commerce and Industry

The decision to nominate
the panel was taken at a
meeting of the Council ol
Chambers President in Dhaka
vesterday

Acvording to a statement of
the Council. Alha) Khandaker
Rashiduzzaman Dudu has been
nominated tor competing the

poest of the FBCC! Vice
President

The other nonunated con
lestants (o the execulive
committiee office bearers are
Fresident of SOC1 Abdul
Mannan Talukder MEP.

President of Naravangan] CC]
Alha; Alzal Hossain President
of DU A Rob Chowdhury,
President ol MCC! Laufur
Hahman President of Barisal
(U] M Rezaul Malik, President
ol Comuila CC] Afzal Khan.
President of Farnidpur CCl Mir
Masir Hossain, Vice President
ol Chittagong Chamber of
Commerce and Industry Zafrul
Islatn  howdhury, Former Vice
President of Bogra CCI Md
Mamtaz Uddin. President of
Fent € C] Sheikh Nurul Alam,
Fresident of Chandpur CCl Md.
Jahangir Akand Selim, Senior
Vice President of Khulna CCH
SM Narzrul Islam, President of
Mymensingh CClI AKM
Shamsuddin, President of
Natore CO1 M Abdul Mannaf
and Fresident ol Nawabgan)
(¢ ] Md Abdul Wahed, the
statement said

Rouble battered!

MOSCOW Ot 1 The bat-
teredd rouble 100k its sleepest
e dayv dive since January o
Mounday as pamcked sellers
snapped up dollars and pushed
the Russian currency below
3 000 for the hirs! time, re-
Orts AF

Thie rouble plunged 6.4 per
cent against the dollar as the

tentral Bank conunued 1ts
policy of staving out of the
intarket It closed at 3.08] to

rhe dollar on 1the Moscow
nterbank Currency Exchange,
lown from Friday s 2 896

iri the past month: the rou
ale has dropped 37 per cent in
value ur than X040
points against the dollar

nure

Six leading garments and
leather goods manufacturin
compantes of the country wil
participate in the Chile inter

| national trade fair to be held in

the last week of this month

“The main objective for tak-
ing part in this fair is to cap-
ture our markets ol garments
and leather goods in the Latin
American countries, top offi
cial of the Export-Promotion
Bureau (EPB) said.

The sources saild. there are
reports that the importers of
Latin American countries im-
port mainly garments and
leather goods from USA. Hong

By Staff Correspondent

Kong and other Third Werld
countries 5o we are rylng to
export to those countries di-
rectly, they said, talking to
The Daily Star

According to them. there is
a potential market for
Bangladeshi products in that
region. “This is the second
time Bangladesh is participat
ing in a fair in any Latin
American country Earlier in
1992-93 fiscal year,
Bangladesh participated in a
fair in Venezuela

The fair is scheduled to be
held in the capital city of
Santiago, from October 28 to
November 6.
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Country's 6 firms to take
part in Chile trade fair

The expected participating
export houses are. Friends
Groups of Companies, Khan
Apparels Lid. Rony Textile
Mills of Narayanganj K D S
Garments, M S Knite
Garments. and Jesper Leather
Compilex

In 1992-93 fiscal vyear
Bangladesh exported jute yarn
and twine, readymade gar-
ments, ceramic tableware and
knitwear worth 361 000 US
dallars to Chile

The participants will dis
play samples of various ex
portable items and take orders
for export during the fair

Mansur favours restructing

to steer FBCCI ahead

Mirza Aboo Mansur. a pres-
idential candidate for the
forthcoming FBCCI elections,
said FBCC! needs a complete
restructuring to enable it to
play a significant role for the
business community of the
country.

In an interview with The
Daily Star recently, Mansur
said if his panel is elected, his
first step would be to
strengthen FBCCI, the apex
body of the countrys
Chambers and trade associa-
tions, by undertaking the re-
structuring programme.

Mansur, a veteran freedom
fighter and also a former
member of parliament. is con-
testing for the presidentship
of the FBCCI from the Shilpa-
Banijva Unnyan Parishad.

Mansur said besides the
lailure of the government in
promoting trade and invest-
ment, the FBCCI would also
have to shoulder the responsi-
bility of the lapses.

As the top body of the coun-
try's chambers and trade asso-
ciations. FBCCI should have
plaved a vital role in support-
ing the businessmen by way of
providing business information
and consultancy and resolving
the problems relating to gov-

ernment policies, Mirza
Mansur, who was the
President ol Bangladesh
Hardware and Machinery

Merchants Association three
times. said. adding that if
elected. he would strengthen
the research cell of the FBCCI

By Staff Correspondent
and set up a data bank for the

help of the businessmen.

Owner of a re-rolling mill
and Senlor Vice President of
the Bangladesh Re-rolling
Mills Assocliation. Mirza
Mansur became well-known in
the business community by or-
ganising a movement for reha-
bilitation of the sick industries
. T ————

Mirza Aboo Mansur
of the country. although he
earned reputation much ear-
lier by becoming an MP in
1970 general elections and
leading a zone under sector
command no-1 during the War
of Liberation.

Mansur said he would also
make the membership of. the
businessmen with the con-
cerned assoclations compul-
sory for strengthening the
economic base of the trade
bodies.

The compulsory member-
ship system would also

strengthen the FBCCI as the
real strength of the Federation
lies in the strength of the indi-
vidual chambers and trade as-
' r .
m?*lsl{:r. a nmhﬁﬂm
of Chittagong Chamber of
Commerce and Industry
(CCC1). finds the bureaucratic
red-tapism as the number one
problem for investment and
industrialisation and said the
FBCCI, under his leadership,
would take a strong position
against this problem
Continuous dialogue between
the FBCCI and the chambers
ons and 1
ff-‘?:d gggg";:ﬁm and th%‘;‘g&!
will be held for being aware of
the problems and resolving
those quickly, Mansur said
Mansur was very critical
about the role of Bangladesh
missions abroad as, he said.
those are doing nothing for
promoting export to those

miﬁg{ﬁh’ﬂ?r. said that if he
is elected President. he would
develop the FBCCl's linkages
with the trade bodies all over
the world and help explore
markets for the Bangladeshi
products

He also said Bangladesh's
export is confined mainly in
USA and in some European
countries, although there are
prospective markets in former

Soviet republics. Africa and
Middle East. Besides the

Bangladesh missions abroad,
the FBCCI1 has also a lot of
things to do for the exporters
in this regard, he added.

India's economic losses from plague

running into millions of dollars

NEW DELHI Oct 10 India s
economic losses from  the
plague outhieak are running
into the hundreds of millions
af dollars hut the medieval
scourge has also dealt a harsh
setback of efforts to project a

riew. modern image. reports
AFP
The Indian government.

which has been selling the
rountry -as an emerging eco-
nomic power. has heen the
target of scathing criticism
here for failing to head off the
negative international fallout
from the epidemic.

Iri a ¢column in the Asian
Age newspaper. Aabha Dixit ot
the New Delhi-based Institute
of Defense Studies and Analysis
denounced the ‘inactivity” of
the government in the early
tlavs of the plague outbreak

Its failure "dent the credi-
hility of the country's eco-
nomic liberalization pro
gramme and call into question
[nicdia s capability of ridding it-
sell of social and health-related
problems while on the devel-
opment fast track,” she wrote.

"The Indian government
showed incompetence in con-
taining the spread of negative
publicity,” Dixit added. "t did
not even reallse the external

implications of the epidemic
when it began.

The Times of India, the
country s most respected
newspaper. said in an editorial
that India's "reputation has
suffered a serious setback.”

The plague outbreak was all
the more unfortunate since it
came at a time when "the tra-
ditional picture of india as the
poverty-stricken land of cows
and snake-charmers was about
to be dramatically trans-
formed.” the Times said.

In the rush to become a
global economic power, India's
leaders apparently forgot that
one of the attributes of a mod-
ern society is "a clean and
healthy environment, free of
disease and sources of infec-
tion.” the daily added.

Dixit estimmated that the
‘immediate impacts in terms
of loss of trade and tourism
will be close to one billion dol-
lars”

"But,” she added, "the long-
term implications of the failure
o sensitize, in time, foreign
media and governments to the
situation must be taken into
ACCOUnNt.

‘It will take time to erase
memories of the plague and
renew the confidence of the

foreign investor in the liberal-
ization programme.

The Indian government has
denounced the international
guarantine thrown around the
country because of the plague
outbreak as "unwarranted” and
an ‘overreaction.

Some Indian officials have
pointed the finget at the me-
dia, accusing it, not entirely
without cause, of exaggerating
the dangers posed by the dis-
ease in a world where antibi-

China-ASEAN trade
likely to double
by 2000

BEIJING, Oct 10: Trade
between China and members
of the Association of Southeast
Asian Nations [ASEAN) is set
lo double between now and
2000, reaching 20 billion dol-
lars, an official of the Chinese
Foreign Trade Ministry said
sSunday, reports AFP,

Strong economic growth in
China as well as in ASEAN
countries will boost this coop-
eration, Shi Weisan, Director
of the Asian affairs department
at the ministry, told the China
Daily, “

otics are freely available.

Nothing that plague sur-
faces annually in many coun-
tries, including the United
States, they are scratching
their heads over why India has
been singled out for pariah
status.

For many. the reason is
simple, there is a Jack of con-
fidence abroad in the abilities
of the authorities here to han-
dle the problem, the same dis-
trust which prompted a mass
exodus from the plague-hit city
of Sufrat. *

An estimated half a million
people fled Surat, long consid-
ered India's dirtiest city, after
the first plague death was re-

ported on September 20.
Analyst Manoj Joshi, writing

-in the Times of India, said;

"The only positive aspect of
the plague may be the focus it
has generated on the abysmal
conditions of public health and
hygiene across the land."

“Whether or not the current
drive to dispose of garbage and
clean up cities and towns will
last depends on the fessons
learnt from what will be re-

membered as the plague of
1994." he added. -
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A M Agha Yusuf, Chairman, Board of Directors,

bank at Hotel Sonargaon in the city yesterday.
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opens FINANZ

The ANZ Grindlays Bank pic
has launched vet another retail
banking lending product
"FINANZ.,' October B, says a
press release

Specially packaged lor doc
tors. engineers and architects
FINANZ finances purchase of
professional eguipment re
guired for their practice or
business. Repayable in eadlly
affordable equal monthly in
stalments. spread over 12-48
months. the scheme can be
utilised for purchase of cham-
ber and office equipment. such
as ECG machines dental
chairs. compulers, photo
copiers, fax machines

The ANZ Grindlays Bank
has been at the forefront of the
retail banking market (n
Bangladesh arnd was one of the
first banks In the country to
offer customers a consumer
lending product. PLANZ
launched in June. 1993 along
with SYFANZ. a savings cum
investment scheme. The suc
cess of these two products led
to the launch of "OPSHANZ
a flow-on product to SYFANZ,
in November. 1993,

The Bank will be launching
a number of new consumer
products over the next ‘few
months and customers can
look forward (o an expanded
range of retail banking ser-
vices

Pragoti-assembled
Mitsubishi pickups
go on sale

CHITTAGONG. Oct Ik The
state-owned Pragoti Industries
Ltd today formally launched
sales of Mitsubishi pick-ups
which it is now assembling
here with assistance from
Mitsubishi Motors of Japan.
reports UNB.

Industries Minister AM
Zahiruddin Khan inaugurated
the marketing operation at the
industry’'s plant premis s-
ing the Pragoti mar _ment
and stafl to strive for coming
out the staggering l.sses, now

running at an  .mated Tk |
crore annually.

[FC to finance
$ 506m PVC
in Thailand

WASHINGTON, Oct 10: The
International Finance
Corporation (IFC) has signed
an agreement with Vinythai
Public Company Limited to fi-
nance a 506 million dollar
Poly-Vinyl Chloride (PVC) facil
ity in Thailand. PVC is a major
commodity plastic, says a
press release.

IFC's financing consists of
two loans for a total of 45 mil
lion dollar and a third loan of
US 70 million dollar, which

- has been syndicated with par-

ticipant banks. The syndicated
loan was underwritten bv our
leading international banks —
Generale Bank., Banque
Indosuez, Deutsche Bank and
Kredietbank — with an addi-
tional seven international
banks taking participations.

The facility is being built in
two phases, both funded by
I[FC. Phase | was completed in
July 1992.

[FIC sank's
AGM held

.The 17th Annual General

Meeting (AGM] of the share-

holders of IFIC Bank Limited
was held vyesterday at
Sonargaon Hotel with Agha
Yusuf, Chairman of the hank in
the chalr. Other direclors
were presernt, says a press re-
lease.

In the meeting annual re-
port and balance sheet of the
bank for the year 1993 were
discussed and unanimously ap-
proved.

As on 31.12.93 deposit of
the bank was Tk 1142.40
crore including Karachi
Branch as against Tk 939.31
crore last year, showing an In-
crease of 203.09 crore being
21.62 per cent over the pre-
ceding year. _

After making all expenses
and payment of interest and
adequate provision against ad-
vance, the bank made a pre-tax

profit of Tk 2.28 crore the.

bank declared 15 per cent
dividend as Bonus Share for
the year 1993.

_ IFIC Bank opened a branch
at Lahore, Pakistan in 1993.
Now there are two branches in
Pakistan and an Exchange Co.
in the Sultanate of Oman with
four branches.

A H M Shawkat Alj
Chowdhury, Managing
Director. while speaking on
the occasion, thanked the
shareholders for their co-op-
eration in conducting the an-
nual general meeting and ex-
pressed his gratitude to the
Board of Directors for their
valuable guidance and direc-
tions in managing the affairs of
the bank.
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Dr S M Ali, the first FINANZ customer of ANZ Grindlays Bank s Dhanmondi Branch re-
ceiving the loan sanction letter from Imran Rahman, manager of the branch. Leoking on
from the left are customer relations officer of the branch, Tahia Khalil, the bank s acting
general manager, Muhammad A Ali, chief manager, retail banking, Imran Ahmed and
senior manager administration, Anis A Khan

Industries Secy reviews

fertilizer situation

AHM Abdul Hye, Secretary.
Ministry of Indusiries has re
viewed the over-all fertilizer
situation today in a meeting
held today at BCIC Bhaban. The
meeting was attended, among
others, by Waseq-al-Azad.
Chairman. BCIC, Directors of
the BCIC and the concerned
senior officers of the
Corporation head office and
the enterprises, says a press
release.

BCIC is supplying about
6.000 MT of fertilizer per day
from six urea fertilizer facto-
ries. namely, Jamuna Fertilizer
Factory Ltd. Chittagong Urea
Fertilizer Factory Ltd, Zia
Fertilizer Factory Ltd, Urea
Fertilizer Factory Ltd, Natural
(Gas Fertilizer factory Lid and
Polash Urea Fertilizer Factory
Lid.

In addition, to meet the
drought situation in northern
region BCIC has arranged dis-
tribution of over 4,000 MT
through Deputy Comimissi
oners of the concerned
districts among the marginal
farmers.

Industries Secretary i
rected BCIC to take all-omut
measures to avoid shortage of
fertilizer. particularly in the
north part of the country. He
advised BCIC 1o immediately
take-over the BADC godowns at
places like Chandpur. Khulna,
Mymensingh, Rangpur,
Faridpur and arranged to start
immediate storing of fertilizer
in these godowns so that fertil-
izer can be despatched to the
remote areas of the country
from these godowns.

Simuitaneously, he in
structed BCIC officials to aug
ment supply of fertilizer al

BCIC depots so that fertilizer
can be sent to the drought-hit

areas soonest possible

Syeduzzaman
invited to work
as IDB adviser

Former Finance Minister M
Syeduzzaman has been invited

by the President of the Islamic
Bank (IDB] to
work on a group of 'eminent

the
member countries to advise

Development

persons’ selected from
the bank on its future opera
tions. according to a  press
release. reports BSS

The group is headed by
former prime minister of
Pakistan Moeen Querishi

2-week seminar
on salesmanship
begins today

M Mosharral Hossain
Managing Director, Rapport
Bangladesh Limited will inau-
gurate a two week training
course on Salesmanship today
(Tuesday) at 5:30 pm at the
Seminar Hall of the company
in the city. says a press re-
lease,

Sponsored by Rapport
Bangladesh Ltd the course will
be participated by junior and
mid-level sales and marketing
executives from inultinational
companies, NGOs and other
business organisations.

I “‘Arab boycott of

Israel eases’
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WASHINGTON Ot {0
Following is an editorial
broadcast by the Voice of
America recently reflecting
the views of the US govern
ment. says USIS i

As President Bill Clinton
sald this week “Promoting

trade, development and coop-
than restrain-

rather
ing and hindering normal eco-

nomic relations. should be the
new Middle

halimark of the
East " Hopes for normal eco

nomic relations have been
raised by the recent an
nouncement by six

longer discriminate
foreign companies doing busi-
ness with israel

a significant portion

nounced after a meeting of
foreign ministers of the Gulf
| Cooperation (Council states
with US BSecretary of State
' Warren Christopher. The
council members are Saudi

Arabia, Kuwait, Oman. Bahrain.
Arahb

(Jatar and the United
Emirates

The Arab boycott of Israel
began in 1945 three years be-
fore Israeli independence
I'nder the primary
Arab states prohibited their

citizens from doing business

| with Israelis. In 1951, the Arab
League instituted a secondary

boycott to discourage foreign
companies from doing busi-
ness with Israel, Companies
dealing with Israel were put on
a blacklist and barred from do-
ing business in the boycotting
countries. There was also a
tertiary boycott against com-
panies dealing with the black-
listed companies. -

Persian
they will no
agaiusl

The lifting of

of the
Arab beycott of Israel was an

hoycott,

...................

Maurice Flanagan, Emirates Group Managing Director, receiving the Best Airline Award

—-——

from Jonathan Fenby, Editor of the Observer Travel Awards Reception held in UK recently.

Asian stock markets close lower

HONG KONG, Oct 10: Asian
stock markets closed mostly
lower Monday, with share
prices tumbling in Thailand
and Malaysia because of Jitters
over tensions in the Persian
Gulf, reports AP.

Thai share prices plunged
for the fourth straight day,
with brokers saying investors
were worried over reports of
froop movements in the
Persian Gulf.

The United States said lragi
President Saddam Hussein had
some 80,000 troops near the
Kuwait border., causing
Washington to beef up its mili-
tary presence in the Persian
Gulf.

The Stock Exchange of
Thailand [SET) index fell
31.66 points to 1,428.12.

Malaysian shares also tum-
bled across the board on news
of tension in the Persian Gulf
but late bargain hunting helped
trim losses.

Brokers said reports of a
possible rift in Malaysia's gov-
erning party added further
selling pressure on the Kuala
Lumpur Stock Exchange.

The KLSE Composite Index
fell 12.2]1 points to 1,110 12

. points.

The markets were closed in
Japan and Taiwan for national
holidays.

HONG KONG: Share prices
c:n=ed lower on profit-taking.
The Hang Seng Index fell
36.48 points, or 0.4 per cent,
closing at 9,248.40.

WELLINGTON: New Zealand
share prices closed slightly
higher in moderate trading,
snapping a four-day losing
streak. The NZSE-40Q Capital
Index rose 4.89 points to
1.992.93.

MANILA: Share prices
closed lower ‘after seven days
of gains because of tensions in
the Persian Gulf. The
Philippines’ unified composite
index of 31 selected issues fell
25.05 points to 2,972.11.

SEOUL: Share prices closed
higher in active trading. The
Korean Composite Stock Price
Index rose 6.72 points to
1,068 .68,

SYDNEY: Australian share
prices closed higher, recover-
ing some of their recent losses
with brokers saying fears of US
inflation appear to have eased
after weaker-than-expected
US employment data was is-
sued Friday The All Ordinaries
index of share prices rose 20.5

points to 1.988.0.
SINGAPORE: Share prices
closed lower for the third
straight day because of jitters
over tensions in the Persian
Gulf. The 30-share Straits
Times Industrials (STl Index
fell 27.8] points to 2,302.28,
JAKARTA: The stock ex

change's Composite Index
3.184 points, closing atl
551.863,

G7 to hold next

year's summit
in Halifax

OTTAWA, Oct [0: Next
year's summit of the Group of
Seven industirialized nations
will be held in Halifax, Nova
Scotia June 16-18, Canadian
Prime Minister Jean Chretiern™
announcerd Friday. reports AFP.

The summit — an annual
gathering of the heads of gov-
ernment of Britain, Canada,
France, Germany, ltaly. Japan
and the United States — has
been expandeéd recently to in-
clude political as well as eco-
nomic matiers,

As has been tLhe recent
custom, the European Unien
will be represented as well.



