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South Africa keen to
invest in Bangladesh

By Staff Correspondent

Entrepreneurs of South
Africa are keen to invest in
Bangladesh. -

Sources in the Export
Promotion Bure au sald, a com-
pany named Fiormosa Knitting
and Dyeing irwdustry has al-
ready signed as agreement
with Bangladesh Export
Processing Zone Authority
|BEPZA) to «stablish factories
in the expoii processing tones
of the country.

Sources said. the company
will invest about 4.16 million
US dollars to setup dyed knit
fabric factories. This will be
the first investment of any
South African company in
Bangladesh, sources said.

in 1992-93 fiscal year,
South Africa imported handi-
crafts, raw jute, readymade
garments leather, ceramics,
tableware, jute yarn and twine
worth 11.80.000 US doNars

4 million kg flbﬁcn per year
after completion of the pro-

ject.

Bangladesh has the cheap-
est labour force in the world
and many forelgn companies
based in South Africa are try-
ing to shift their factories to
South Asian countries.,” an offi-
cial of the Export Promotion
Bureau said. He hoped, more

from South Africa
would come to ‘invest In
Bangladesh in near future.

An EPB official also in-
formed that to increase our
export to Scouth Africa,
Bangladesh will Participate in
the South Africa international
trade fair in Johannesburg
which will be’ held from
November | to 4 , this year.

Tl_m'l trade fair begins in Majazsia

Bangladesh products
figure prommently

Various products
Bangladesh including gar-
ments. leather goods, handi-

craft and stone and cerainic
wares became popular items of

interest at the seventh
Malaysian international fair
which began in Kuala Lunmipur
vesterday. reports BSS.

The Malaysian Deputy
Minister for International
Trade and Industry, Datu (Zhua

Jut Meng. who inaugurated the

five-day fair at Putra WWorld
Trade Centre, visited the
Bangladesh stalls and praised
the quality of the goods on
display The other visitorrs also
praised the products from

from

A-:I:nrding a message re-
ceived from Kuala Lumpur, a
total of 12 Bangladeshi manu-
facturing companies are taking
part in the fair under the um-
brella of thé Bangladesh Ex-
port Promotion Bureau.

The Bangladeshi companies
participating in the fair in-
clude Monno Ceramic Indus-
try. Arong, Bangladesh Jute
Mills Corporation. BRB Cables,

Ananna Apparels, Bengal Fine
Ceramics,

Limited, Sharif Melamine, Mo-
usumi Industries, MNR Enter-
prise, Mighty International and

_.___h

Saleh Carpet -
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Weekly auction in Ctg

Tea prices continue to fall

Except for larger brokens,
most tea prices continued to
decline at this week's auction
sale held in Chittagong cast
Tuesday .

According to a Unity
Brokers market report prices
for plainer types eased while
that for larger brokens re-
mained fully :

Continued support for the
larger brokens from Russia,
Poland and Jordan led these
prices to be firm. Well made

good liguoring smaller brokens
and fannings were well sought
after by the intermal buyers at
firm rates. Prices for all other
eased. Buyers for Pakistan
were selective at the sale and
there were some export inter-
est for the dust grades.

Total withdrawals at the
auction sale stood at 32 per
cent of the offering against last
week's 35 per cent.

By Staff Correspondent

In the leaf ca . 32.324
packages were offered at the
sale. Of which, the export buy-
ers accounted for 51 per cent
of the sale while the local
traders brought |9 per cent
and the rest 30 per cent was
withdrawn.

In the dust category, 5 391
packages were offered at the
sale. Of which, the Internal
traders purchased 44 per cent
while the export buyers ac-
counted for 16 per cent of the
sale and the remaining 40 per
cent was withdrawn

Following is the category-
wise market performance re-
port of the auction sale as pre-
pared by unity brokers:

CTC: Larger brokens sold
between Taka 38.00 — Taka
40.00 and were-a firm market.
Small grainy brokens sold at
around last rates. Medium and
Taka 41 50 — Taka 44.00.

Well made grainy. good
liquoring fannings were about
steady. Lower sorts were easier
by Taka 1/2. Few popular lines
sold between Taka. 43.00 —
Taka 47 40.

GREEN TEA: 440 packages
were on offer. FYH and Hysons
sold in the region of Taka
73.00 — Taka 74.50 whilst the
Hysons initially sold at Taka
80.00 — Taka 85.00 but prices
moved up to TAka 91.70 later
in the sale.

DUST: 5 391 packages were
on offer. Cleaner sorts were
firm to dearer by over a laka
Other were aboul steady

The next tea auction sale
would be held in Chittagong on
October 11 and the total ofler-
ing is likely to consist of about
30.000 packages of leal and
annther 4.500 packages of

which have already been rotten

Plague scare bars most of the city buyers from purchasing Indian commodities. Picture
depicts crates of unsold Indian tomatoes piled up in Kawran Bazar godown for long, bulk of

— Star photo

Britain calls for debt reductlon
for developing countries

Britain has called on the
rich creditor nations to take
immediate steps for debt re-
ductions for poor countries,
particularly for those with
good track records of eco-
nomic reforms, according to a
British High Commission Press
release issued in Dhaka yes-
terday, reports UNB.

"We must offer these coun-
tries some light at the end of
the. tunnel,” said Kenneth
Clarke, the Chancellor of
Exchequer of Britain at the
Commonwealth Finance
Ministers' meeting in Valletta,
Maita on September 28.

Clarke put forward new
proposals to help resolve the
debt problems of the world's

t countries.

He pledged to continue to
press other Paris Club mem-
bers for immediate stock of
debt reductions for countries
with a good track record of
economic reforms, which in-
clude several Commonwealth
countries.

"We must continue to find
solutions to indebtedness
through agreement among all
creditors. whether in the Paris
Club or in the multilateral in-
stitutions,” -said the Chancellor.

The new initiative deals
with debts to the International
Monetary Fund (IMF), the
World Bank, and the regional
development banks. The
Chancellor called on these in-
stitutions to consider what
more thqr could do to help.

Clarke called in particular
on the IMF to provide loans on
easier repayment terms for its
poorest and most indebted
members which have also
shown a sustained commit-
mermnt to economic reform!

His proposal would be fi-
nanced by “"carefully consid-
ered and phased sales” of the
IMF's gold reserves, the pro-
ceeds of which would be in-
vested. The return on the in
vestment would be used for fi--
nancing the new subsidy and
thus relieving IMF of anv extra
burden. '

The Chancellor .ad not,
however, call for vrite off or
rescheduling ~° multilateral
debt.

~2,0( ,000 more villages to get
electrlclty facilities in '94-'95

TARASH (Sirajganij), Dct 6:
Energy and Mineral Resources
Minister Dr Khandaker
Mosharraf Hossain said a total
of 2,000 villages will be
brought under rural electrifica-
tion programme through
7,300 kilometres of distribu-
tion lines in the current fiscal

year, reports UNB.

The Minister was speaking
as chief guest at the electrifi-
cation ceremony of 33/11 KV

Tarash power sub-station here
on Wednesday.

"A sum of Tk 509 crore in-
cluding 200 crore from the
revenue budget will be utilised
for the purpose, " .Dr Mosharraf
said adding. "target of rural
electrification for the current
fiscal year is the est in ru-
ral electrification nl.'.'twnrk of
the country.”

The Energy Minister said
present government has laid
paramount importance on ru-
ral electrification programme.

Rura! electrification pro-

president Ziaur Rahman in
1978 has now been considered
as an integral part in the socio-
economic development of rural
areas, he added.

Dr Musharraf said it has

AED takes up
soil fertility
project 1n
20 districts

BHOLA, Oct 6: Agriculturk
Extension Department (AED)
has taken up a massive 'soil
fertility and fertilizer manage-
ment project' in 20 districts,
official sources here said, re-
ports UNB.

The project taken up with
the financial assistance from
DANIDA includes training to
the farmers to create aware-
ness am the farmers about
the use of natural fertilizer —
compost, cow dung, and green
manure — to retain soil fertility
and overcome the affect of
.chemical fertiliser.

dressed, : ;
Abdul Mannan Talukder. MP,

Ansar Ali Siddiqut,
Ali,

25 972 consumers
lages of UMaparg. Shahjadpur.
Rovganj. Tarash and Belkuchi
thanas of the district.

now become a we]fart-ﬂn-
ented social movement and.
that is why, the government
has started allocation from its
revenue budget from the last
financial year.
The function ad-
by

was
among others,
Mirza Muraduzzaman, MP,
MFP, Akbar
MP and.member of the
Rural Electrification Board M A

Wadud.

The Tarash power station
under Sirajganj Pally Riddyut
Samity has been installed at a
cost of Tk 1.50 crore. Under
this sub-station a total of 4,857
consumers of different cate-
gories will be provided with
rural electricity.

Sirajganj Pally Biddyut

Samity which began its com-
mercial operation in 1981 has

so far provided ele..ricity to
in 859 vil-

M A Kashem, a presidential candidate in the ensuing electign of the Federation of Bangladesh
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Nat'l science &
tech fair ends
By Staff ﬂurrespfmdfﬁnf

Young scientists ol the
country could play a vital role
to the technological develop-
meTil.

This was stated by noted
Brcientist Prof A K M Nurul
Islamm at the concluding cere
mony of the national science
and technolegical fair '94,
which began on October 4. at
the Kabi Nazrul Govt College
yesterday.

Addressing as the chief
guest he told the youngsters to
keep on their innovative works
for the shake of country's
technological advancement.

Later, he distributed awards
and certificates among the
participants.

A large number of students
of different schools, colleges
and science clubs of the Dhaka
South region attended the fair.

Presided over by the prin-
cipal of the college, Syeda
Hﬂuﬂﬂ Rahman, the conclud-
ing session was also addressed
by vice principal Hosne Ara
Akhter and associate prof
Rabeya Khanam, head of the
Botany Department.

[CTVTR okays
$ 2.2m budget
for '95-'96
The twenty-eighth meeting

of the Executive Committee of
the Governing Board of the

[slamic Centre for Technical
and Vocational Training and
Research (ICTVTR)., a sub-

sidiary organ of the Organi-
sation of the Islamic Confe-
rence [(QIC), was held at a catv
hote]l on Wednesday.

Dr Shah Mohammad Farid,
Secretary. Minisiry of Labour
and Manpower. and Chairman
of the Executive Comrmittee of
the Governing Board of the
ICTVTR presided.

Representatives of the Em-
bassy of Saudi Arabia. Turkey
and High Commission of Ma-
laysia in Bangladesh and [Di-
rector General of the Centre,
Prof Dr A M Patwari. attended
the meeting.

The committee considered
and recommended the budget
of 2.2 million US dollars for
the 1995-96 FY of Lthe centre.

Call money rate

Money rates in the call
money market during Lhe
week ended on October 5
ranged from 1.50 to 6.00 per
cent, a Bangladesh Bank press
release said yesterday. reports
BSS.

During the same week In-
terest rates offered by the
banks on certificate of deposits
varied from 3.50 to B.25 per
cent. The Bank rate, however,

remained unchanged at 5.50
per cent.

Tk 10cr poverty alleviation
- project undertaken

The government has under-
taken a project for poverty al-
leviation for landless poor fam-
ilies in the country's rural ar
eas an trial basis at a cost of
Taka ten crore. 40 unions of
20 districts will bring under
this project in the first phase,
reporis BSS.

This was stated by State
Minister for Land Kabir Hu-
ssain in the l4th meeting of
Standing Comnmittee on the
Ministry of Land held at Jatiya
Sangsad Bhaban-on Wednesday.

He said the small and mar-
ginal farmers will be provided
loan without morigage or bond
under this projects for crea-
ting self-generating employ-
ments. For ensuring loans and
df-tf-t-tiun of landless poor

families, the public represen-
tative will be involved in this

project.

Arrangements have been
made under the project for
giving knowledge to the land-
less poor families re

health, family pManning
mass literacy.

He said the government has
undertaken a massive scheme
for poverty alleviation. Side by
side the land ministry has also

undertaken many poverty alle-
viation projects.

He informed the meeting
that the government has al-
ready introduced developed
technology for land recordi
system and preservationp o
important documents in the
current ﬂaca]ytar

,NAM agri ministers' meet

begins in Jakarta today

JAKARTA, Oct 6: The Non-
Aligned Movement [(NAM)
courntries on Friday will launch
a five-day meeting of agricul-

tural ministers to* discuss im- -

proving food production
among its sgembers. with par-
ticular emphasis on African
states, according to a prepara-
tory document, reports AFP.

Indonesian Agricultural
Minister Syarifudin Baharsyah
has said that the meeting in
Bali is expected to yield a dec
larationn aimned at eradicating
poverty in NAM's 111 coun-
tries, most of whom are devel-
oping economies. |

The preparatory document,
obtained today. said severe
drought and political instability
had brought the tally of mal-
nourished Africans to between
140 and 150 million.

If the situation was ne-
glected the number could dou-
ble to some 300 million by the
year 2010, it said.

President Suharto, the pre-

t sent chairman of NAM. was

scheduled to open the meet-
ing, Baharsyah said. He said
the conference would discuss
proposals for the establish-
ment of an agricultural infor-
mation network and possible
joint venture projects.

Baharsyah said Indonesia,
which ended decades ol being
the world's largest rice im-
porter when it became self-
sufficient in rice production in
1984, would also propose ap-
prenticeship programmes
which could inelude exchanges
of farmers and agricultural ex-
perts.

A total of 30 ministers from
Asia. Africa, the Middle East

. South America have con-

oil,
Joongbae
Associated Press.

meeting, Bahasyah said.

An official of the UN Food
and Agricultural Association
said at an FAO r confer-
‘ence in Manila this week that
the Asia-Pacific region faces a
severe food ¢risis by the 21st
century if population and agri-
cultural trends are no re-
versed.

By 2020. the region's de-
mand for rice would increase
from the current 520 millibn
tonnes to 800 million, even
though irrigable land surfaces
are shrinking, the official said

China to set up
$ 1.5b oil
refinery

RIYADH, Oect 6: China,
Korea and Saudi Arabia are co-
eperating on a 1.5 billion dol-
lar oil refinery to be estab-
lished on the North China
coast, diplomats . said

Wednesday. reports AP.

The refinery, targeted to be
established by 1997, will have
the capacity to refine up to
300,000 barrels daily of crude
Seoul's ambassador,
Na,  told The

181000 MT of
- wheat to
arrive in Oct

Four ships carrying about
1.81,000 metric tons of wheat

will reach  Bangladesh in the
current
' handout said, reports BSS.

month, an official

First of these ships is ex-

pected to reach this week with

v firmed their attendance at the

39 000 metiric tons of wheat.
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... MADRID, Oct 6: In some
parts of the world, parents

won't send daughters to school

glrla
The bank spends an average

of 2 billlon dollar annually on

Undersecretary, said during a
break in the annual meeting
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veloping world put little value
on educating girls, betting
they'll be better off educating
their sons.

Now the World Bank is
promoting a radical argument
to try to change that view: The
education of girls may well
count for more in helping fam-
ilies get out of poverty and
raise their standards of living.

To overcome religious, so-
cial and cultural obstacles, the
bank has boosted lending for
education projects targeted at

Bank. In the 1980s, less than
15 per cent of bank projects
included programmes for
teaching girls.

"It will take time because
old habits die hard,” Choksi
said. |

But officials say it's worth
making the effort.

"Investment in girls' educa-
tion may well (produce) the
highest rate of returm on in-
vestment available in the de-
veloping werld," Lawrence
Summers, a US Treasury

e

population growth, Choksi
said. Educated mothers tend
to have healthier and better
educated children. If they
farm, they also tend to
produce more food for the
family or earn more in other
jobs outside the home.
"Educated girls make a nexi
generation of better mothers
who lead smaller, happier and
healthier families.” said
Summers, previously t(he
bartk's chief economist and
credited with helping launch

of

the bank campaign.

Still, many obstacles re-
main’

In parts of the Middle East,
Africa and South Asia, parents
don't want their daughters
sharing classrooms with boys;
they don't want them taught by
male teachers, and they don’'l
warnt them to travel far to get
to school.”

Some families cannot al-
ford to buy basic books or
clothing needed for school.
Others don't want to lose a

_daughter who may de many of

the chores at home or eactn ex-
tra money by working outside
the family,

And still other parents sium-
plyv do not krnow their daugh
ters are allowed to enroll in
school.

world's
has launched several new pro-

. Send
something rather than send

child goes io school,

(40 pc of WB allocatwn earmarked for girls' educatio

Bangladesh, with one of the
lowest literacy rates,

grammes o get poor tamilies
to enroll — and keep — their
children in school.

“There is clearly a group of
Lhe very poorest parents who
teel it's better for them to
their children to earn
them school”.

Lo said

Muhammad Lutfullahil Majid,
economic relations secretary
in Bangladesh's [inance min
istry.

Bangladesh last vyear
launched a Food for Education
project in 1,000 primary
SChonls In very poor areas
Families got 33 pounds (15
kgs) of wheat a month il a
with a

limit of two children.

a small sti

Another programme offered
pend, roughly 4 to 5

dollars a month, to families
whose daughters aged 11 to 16
attend school. It has proven so
popular the government in-
tends to expand it, Majid said.

In mostly Muslim Pakistan,
all-girls’ schools are being set
up in poor villages. Parents are
allowed to recruit a teacher, a |
local girl with at least an
eighth grade education.

In Morocco, female teach-
ers have been added to outly-
ing schools and child care cen-
ters been set up for younger
siblings of girls students,

Free textbooks have been
given to girls in Senegal, and
science equipment installed in
girls’ schools in Kenya.




