Spanish daily
lauds Saifur's
role

A Spanish daily yesterday

pratsed Bangladesh Finance
Mindster M Saitur Rahrian, for
his capacity to tackle prob
lems, reports BSS

An article by Kevin Raffert,

published yesterday in the
Madrid-based newspaper "Re
merging Market” said "acco

untant, politician and the Fi
nance Minister. Rahman more
than anv other single figure at
the nngbmg SOth anniversary
celebration of the World Bank
and IMF has experience ol
solving thorny problems

World Bank and IMF are
challenged to tackle thorny
problems today. it said

Praising the Bangladesh
government s economic poli
cies, the paper said. giving
Henrv Kissinger s damnation of
the country an eternal
'basket case’ the cyclone and
flood prone over  populated
Bangladesh deserves an award
tor surviving

T'he paper said,

a%

the couniry

grows enough food (o exisi
fromm one harvest to the nexi
with gearly no natural re-

sources apart lrom its fertile
sOhl

he article went on. in the

City streets there are reasons

to be optimistic too. the cvcle
rickshaw pullers these days all
have sandals instead ol going
bare- oot

On the rivers the home
made country boats have for
saken their romantic sails for
C hinese diesel engines.

The papers however added
so much can go wrong also
the democratic tradition in
September brought Dhaka 1o 4
halt in a general strike de
manding new elections

AGM of Libra
Pharma today

The 16th Annual General
Meeting of Libra Pharma-
ceuticals Ltd. the first manu:
facturer ot 1 'V Fluid {Saline} in
the private sector in the
country. will be held today
[ Tursday) at the Ball Romu ol
Sonargaon Hotel at 10:00) arnt.

Says 4 Press release

China's wheat
IMpOorts may
face drastic

plunge

L LHNG. Oct 3 Devaluation
of the Chinese currency amd o
tigher nternational grasr
e Lare likely o result in
drastic plunge m China s whe.”
DL pOrts. beginning next yel
setnnr researcher was guotod!
A= saving Sunday. reports AFP.

Wih the purchase price in
interndtonal wheat marker
expected Lo grow at least
e cen! next yvear. low domes
sdales prices could spell
trovhle or Chinese importers.
said Li Yong Jiang. a senp:

P

nrileasor At the Instilube s
Pisratattosral Tratle k1T L
Ht *-.1'.-!|'{"!':
Lo nonnted out that Chiina s
wheat  import costs b

c limhed 50 per cent followis.
b devaluation ol the yuan at
the beginning ol the vear when
€ hitey unified its two-lier ex-
ChANEE rale svsiern.

20 states may take part [
in Dhaka trade fair '95

Twenty counlries are ex-

pected to participate in the ®

first ever international trade
fair t¢p be held in Dhaka in
January next year,

Sources in the Ministry of
Commerce saild about Taka
four crore has been earmarked
for staging the fair. scheduled
to be held from 7 to 21
January next.

Talklng to The Daily Star.
an official of the Export
Promotion Bureau (EPB). the
organiser of the fair, said: "For
the first time, Bangladesh has
veniured to hold the interna-
tional trade fair 95 in the cap
ital to project development of
the country’'s exportables o
visitors from home and

By Staff Correspondent

of the fair will be to gxhibil
various types of machiner
needed for the manufacture ol
dilferent products, he men-
tioned,

He also said the foreign par
ticipants would get stalls free
of charge and a special dis-
count on accommodation at
the Sonargaon., Sheraton and
Purbani hotels.

He said 140 stalls would be
sct up at the venue of the lair
in Sher-e-Bangla near the na-

tional parade ground.

The last date for submission
of application for space book-
ing is the 31st of this month.

Prime Minister Begum
Khaleda Zia is the chief patron

b
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committees for looking after
necessary power, telecommu-
nication and other families
have so far been constituted
with concermed high officials
to organise the fair properly.
The products to be put on
display will include agricultural
and gardening implements.
carpets. chemicals and allied

products. cosmetics and
beautly aids, dairy products and
equipment, electrigal and

electronic goods. foodstufl and
groceries. gift and novelty
items, handicrafts, - household
appliances, leather and leather
products, leisure and sporting
goods. sanitary ware, textiles
and garments. toys and sta-
tionery. watches, clocks and

TOKYO. Oet Japanese
leaders on hul‘ldd}? welcomed
the trade agreement reached
with the United States in
three important aregs but re
gretted US moves toward
sanctions over the unresolved
issue of automobiles. reports
AFP

"It will have a good effect on
overall Japan-US relations.
Japan's Chiefl Cabinet Secre-
tary. Kozo Igarashi, said in a
statement. referring to ac-
cords oOn government pro-
curement, the insurance busi-
ness and flat glass in talks
aimed at cutting Japan's huge
trade surplus with the Un#Hed
Slates.

" However. Prime Minister
Tomiichi Murayama and auto
industry leaders regretted US
moves toward sanctions over
failure in talks in Washington
to reach agreement on open-
ing Japan's markel to more
American automobiles and auto
parts. '

1% PR

regreliable  the

301 clause was invoked in the
prcess of talks,” he told re-
porters, referring to US Trade
Representative Mickey Kantor,
who said his office would
“initiate a 301 investigation” of
the Japanese car parts market.

Kantor made the remarks
in Washington following his
unsuccessful talks with Japan's
International Trade and
Industry Minister Ryutaro
Hashimoto on the auto issues.

Hashimoto and Foreign
Minister Yohei Kono briefed
Murayama on their marathon’
talks with Kantor after return-
ing home from Washington
Sunday, officials said.

Murayama was quated as
lelling the two ministers that
he was satisfied with the par-
tial agreements with the Uni-
ted States. The prime minister
noted that Tokyo managed to
prevent an all-out confron-
lation with Washington over
irade.

abroad.” The primary objective of the fair and eight sub jwellery, etc.
K s Indian state-run
Japan praises trade | "
firm to be
accord with US closed down
NEW DELHI, Oct 3. The

Indian government has rec
ommended a state-run firm for
closure after officials ruled Lhe
Inss-making textile unit could
el e revived,. the Press Trios

ol India (PTI reported on
Sunday. says AFP.
The Board for Industrial

and Financial Reconstruction
IBIFR) decided at a meeting on
September 30 to close down
Elgin Mills Lid.. which has ac-
cumulated losses totalling 73
million dollars.

The company. based in the
northern city of Kanpur. has
7.000 workers on its rolls. It
netted only six million dollars
in sales in fiscal 1992-93 de-
spite an investment ol 42 mil-
lion: dollar,

The company owned large
sums of money to several
banks. including ANZ Grind-
lays. PTI said. The BIFR said
that "it was not practical for
(Elgin Mills] to make il worth
positive within reasonable
time. y

5
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Cemmniunications Mini=ter Oli Ahmed unveiling the plaque after laying the foundation of
Chitoshi Bridge to be constructed over Dakatia at Chitoshi under Laksam thana in Comilla

district on Sunday.
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President Abdur hl:lln Biswas seen handing over a gold medal to A B M Firoz, vice
chairman of the City Bank Ltd at a function erganised by Desh Bandhu Chittaranjan Das
Research Council at a city hotel recently. The gold medal was awarded to Firoz for his

contribution in the social service.

Plague affects bilateral trade
‘between Kuwait, India

KUWAIT CITY. Oect
Kuwail and India, stand to Ih

cur huge trade losses following

a decision to ban all flights and
shipping between the (wo
counitries Lo prevenl a spread
of the plague, newspapers said
here Sunday. reports AFP.

"The total value of the an-
nual trade between Kuwait and
India stands at 1.22 billion dol-
lars, and the suspension of air
cargo and shipping to and
from Kuwait will certainly have
its effect on bilateral trade.
depending on how long the
ban remains in force.” the Arab
Times said.

It did not give any figures
for the losses already sullered
since the ban went int- “ :ct,
but it said it would t .nsid-
erable.

Before Wednes<day's ban
some 50,000 r -sengers flow
on the 150 weckly flights be-
tween the Gulf states and India
where 54 people have died in
the past 12 days from pneu-
monic plague:

"Kuwait airways

Arab Times said.

. “Il the ban continues for
more than 4 week then the

Investment 1n
Australia
increases

SYDNEY. Oct 3: Rising con-

fidence is sparking an increase
in investment in Australia as

long-term recovery gets un-
derway, Prime Minister Paul
Keating said here today, re-
ports AFP,

Speaking at the Australian
Supermarket Institute 1994

show. Keating claimed thai
Australia was the first Western
country to emerge from reces-
sion and was now growing an-
nually at four to five per ceni
Australia’s economy grew by
a seasonally adjusted 4.3 per
cent in the year to June 30.

 alone is fac-
lngnlﬂﬂdarmmdhalfnulli-m

dollars daily on passengers and
cargo sales since the ban.”

bottorn ne of all the effected
carriers will show a consider-

able loss,” a Kuwait airlines of-

ficiat told the papers.
Kuwail exports 1.1 billion

doliars worth of crude oil,
fertilisers, metal scrap. sul:
phur and iron pyrites to India
and imports 120 million dol-
lars in rice., textiles, meat
products, gems, and fruits, the
newspaper said.

Kuwait has also decided to
screen the 175,000 Indians
living in the country for signs
of the plague which erupted in
the western Indian city of
Surat on September 20.

Bul an Indian embassy offi-
cial told the pa the six Gulf
Cooperation ouncil [(GCC)
states which have all banned
Mights from India had over-re-
acted to the sftuation.

"The ban of imports from
India.was uncalled for and an
overreaction.” he said, adding
there was no relation between
the disease and food and
other consumable goods.

'Asian stock markets close higher

HONG KONG. Oct 3: Asian
stock markets closed mostly
higher Monday, with beth
share prices and the US dollar
rising in Japan, says AP.

Tokyo's 225-issue Nikkei
Stock Average gained 86.22
points, or 0.44 percent, clos-
ing at 19,650.03. On Friday,
the average had fallen 51.31
points, or 0.26 percent, to
19.563.81.

The Tokyo Stock Price
Index of all issues listed on the
lirst section was up 2.11
points, or 0.13 per cent, to
1.5679.00. The TOPIX: finished
1t 1,576.89 on Friday, up 0.62

- points,

Share prices moved only
slightly during most of the day.
but rose on arbitrage buying

toward the closing bell, deal-

ers said.

The market showed little

reaction to the US-Japan trade
compromise reachied _ver the
weekend as it wa: the expecta-
tions of many i.auers.
Washingion and Tokyo on
Saturday announced agree-

ments on improving loreign
access to Japan's [lat glass. in-
surance, and government pro-
curement markets.

Meanwhile, the dollar
closed at- 99.58 yen, up 0.99
yven from Friday's Tokyo close
and also above its finish in New
York Friday at 99.15 yen.

In Hong Kong, share prices
closed lower for the second
straight day.

The Hang Seng Index, the
Hong Kong market's key indi-
cator of blue chips, fell 28.75
points, or 0.3 percent, closing
at 9.492.49. On Monday, the
index had lunged 178 points.

Brokers said investors re-
mained anxious about possible
interest rate increases in the
United States.

The magkets were closed in
Australia and South Korea for
holidays. -

WELLINGTON; New Eeajand
share prices closed slightly
higher in quiet trading. The
NZSE-40 Capital Index rose
10.93 points to 2,077.23.

TAIPEI: Share prices Clﬂﬁeﬂ

higher, with the index rising
to a four-year high on contin-

t. The
H‘.F H‘krtsiw’higﬁ CIJ €X rose
48 63 points to 7.183.75

points after Saturday's 43-
point gain.
hare prices

clﬂﬂ&mgﬁ‘:r on bargain-hunt-
ing. The Philippine unified in-
dex rose 7.66 points to

2.915.90.
SINGAPORE: Share prices

closed mostly higher. The 30-
share Straits Times Industrials
(STI) Index rose 15.09 points
to 2,.348.52.

KUALA LUMPUR: Malaysian
share prices closed lower in
light' trading. The Kuala Lum-
pur Stock Exchange's Com-
posite Index fell 2.41 points to

II‘ANGI[EE Thai share
prices closed lower in thin
trading. The Stock Exchange
of Thailand (SET) Index rose
2.84 points to 1,488.55.
JAKARTA: Share prices
closed slightly lower. The
Composite Index fell 0.072
points, closing at 497.898.

IPDC to set up
export-oriented
garments factory

The Board of Directors of
ihe Industrial Promotion and
Development Company (IPDC)
| Bangladesh on Thursday ap-
jwoved an investment project
of Taka 30 million for setiing
ip a new 100 per cent export-
oriented project for the pro-
dJuction of home apparel near
[»haka, reports BSS.

According to a press release
A the company. it also reap-
proved a loan investment of
faka 30 wmillion in the
Industrial Development
.casing Company (IDLC). an
existing [PDC promoted pro-
Lk

it gave clearance-in-princi-
e to participate in the set-
ring up of a contraceptive
manufacturing plant in

Chittagong EPZ..
The board reviewed the ac-

tivities of the company during
the past four months and ex-
pressed overall satisfaction at
the progress achieved in vari-
ous areas including collection
of dues.

The board also confirmed
the appeointment of C..aklader
M Alam as Managing Director
ol 1w company

,ulusiries Secre AHMA

've chired the meeting.

BRDB course on
vegetables ends

Problems of farmers should
be taken into consideration to
formulate a plan of action for
the rural development, Vice
Chancellor of Bangladesh
Agricultural University (BAU)
Dr Shah Mohammad Faruk
said, reports UNB.

He was addressing the con-
cluding ceremony of a 10-day
higher training course on
"Vegetables and Animal
Husbandry”. held at Graduate
Training Institute(GTl) at the
BAU campus on Tuesday.

Organised by Bangladesh
Rural Development Board
(BRDB), it was also addressed
by the course co-ordinator Prof
Md Amir Hossain and Deputy
Director of BIRDB Nurul Islam
Akand with GTI Director Prof
M Tajul Islam in the chair,

Russian reformers
give top priority
to developing

capital markets

WASHINGTON, Oct 3:
Development of the Russian
capital and securities markets
is the top priority for Russian
reformers anxious to lure for-
eign investment, the World
Bank said in a report released
yesterday, says AFP.

"Such markelts 1m.riItl offer
greater investor prolection

a1id property acquisition op
purtunities as well as help pri-

vatised firms address the need
for improved corporate gover-

nance,” the bank reported.

e massive stabilization
and restructuring programme

for the Russian economv is
well underway. wilth results

the bank termed impressive,
By the end of June. some

85.000 small businesses anrl
1248 1o L ONRY maecelivnnt et
large concerns had been priva-
tized, allowing some 144 mil-

lion Russians to become
stockholders. the bank re-
purte::t
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parking lots for the informa-
tion superhighway, reports AP,

That's why William J Miller,
Quantum’'s Chief Executive
OfTicer. led the effort to buy up
industry giant Digital Equip-
ment Corp’'s high-end storage
systems production wing.

The 400 million dollar ac-
quisition, announced July 19
and scheduled to -<close

Monday, will bring some 5,000

of Digital's workers onto the
Quantum payroll and give the
California-based company a po-
tent package of research and
production facilities.

And that might just be what
Quantum needs to stay ahead
in the fiercely competitive,

growing cdala storage market,

"The change in technnlngjr
is frantic, it's a constant race,’
Miller said in Madrid Friday in

an address to the World
Efnnnmlc Development
Congress. "lt's like an on-going -

‘street-fight.”

Key to the deal is Digltal S
agreement to buy a "significant
proportion” of high-end disk
drives and other storage sys-
tems from Quantum.

In an interview after his
speech, Miller said he was not
going to disclose details of the
arrangement, saying only that
Digital, would be "a very big

drives.

Industry observers said
Digital — which has lost some
4 billion dollar in-the last four
years and is planning to cut
about 20,000 of its 85,000
employees - not including the
workers going to Quantum -
had decided to sell off the
storage operation in order to
focus on its core compuler
business.

The contract puts Quantum
- whose bread and butter has
traditionally, been data-storage
svstermns for smaller personal
computers - in an excellent
position to enter the lucrative
and growing market in high-
perfermance, high capacity
disk drives.

"Initially, our output will be
about 25 per cent in the high-
end product and the rest in
the lower-capacity units."
Miller said. "The high-end
units have lower until volumes
and. higher variabilities in their

especifications.”

"But there are very good
possibilities to continue the
kind of growth we've been
seeing - the market potential
is huge, and that brings fierce
competition. "

In recemt vears, Quantum's
sales have risen steadily,
reaching a high of 2.1 billion
dollar in fiscal 1994, 26 per

- Quantum,

especially in

‘Quantum Corpn wants to build parking)
lots for information superhighway

MADRID. Oct 3: Qunntum customer” for Quantum's disk
Corporation wants to build the

cent over the 1.7 billion dollar
in sales last year. The Digital
buy mmakes Quantum the leader
i1l market share. with 21.4 per
cenl to No. 2 Seagale
Technology Inc's 19.9 percent.

It also gives Quantum a cru-
cial ‘infusion of know-how.
the technology
widely believed to be the next
generation in data storage.
known -as magneto-resistive
heads or MRHs.

As part of the deal,
Quantum gets Digital's 81 per
cent share in Colorado's Rocky
Mountain Magnetics [ne.. a
leading MRH developer.

But while the move into
high-end storage systems
marks a turning point [or
the company will
continue its efforts in the F'f,
market.

Miller points to Quantum's
10-year relationship with the
Japanese firm Matsushita
Kotobuki Electronics as a ma-
jor factor in the company's
consistent success.

"Without MKE and the capi-
tgl input they could provide, at
times when we needed it.
Quantum would not have been
able to fund such rapid
growth,” he said. "The rela-
tionship is a fdndameéntal parl
of our strategy. part of our suc-
cess.”

The remarkably durable

governmental incentive pro-
grams touts joint ventures as|

no cross-ownership.

fad,” Miller said.

link to MKE is unusual in the
modern world of international
business where Lhe rhetoric of

the best way to spur economic
success. With MKE, Miller
savs. the relationship is en-
tirelv contractual and there is

“This relationship is
tounded in a strategy, not a
"It's not just
outsourcing or off-loading
work somewhere where labour
is cheap — this kind of deal
needs a more flundamental bas
sis.”

Miler pegs the link-up with
MHKE to the company's deci-
sion to invest in a long-term
production arrangement that
would give them the resources
to manufacture quickly and
flexibly large quantities of low-
end disk drives.

Today, Miller says. Quantum
prociuces seme. 75 000 low
end drives per day. and MKE
handles 90 percent of that|

oul put.

As a result. MKE won't im-
mediately be involved in the
production of the high-end
units. That duty will be spread

among the factories bought up
Iroin Digital. in places such as
Malvsia, Connecticut,
Indonesia and Colorado.

Development .
relorestation project failed be-
- Cause conlracls welil Lo groups
- that reaped huge profits but
failed Lo replenish the foresis,

it was reported Monday. says
Al

ADB funds wasted on y
reforestation project
in Philippines

MANILA. Oct 3: An Asian
Bank-funded

The Philippine Center for

Investigative Journalism, quot-
ing studies by academics at the
University of the Philip

pines-
Los Banos, said profits of con-
tractors averaged 40 per cent
of the contract instead of the
planned 10 per cent.

According to the reporl
about 95 per cent of the trees
planted by some contractors
died because of lack of follow-
up maintenance. Other pro-
jects were abandoned. the re-
port said.

The report by thé journal-
ism center was published in
most Manila newspapers.

There was no immediate
comment from the  Asian
Development Bank nor the
government's Department of
Environment and Natural
Resources.

But in an earlier report, the
bank claimed Lhe project was a
success and that 65 per cent
ol the trees survived, The enivi-
roniment departmernt.  how
Ever. lerms projects successlul

11[ B0 per cent /nf the trees

dollar
ended
tunded by loans from the Asian
Development Bank and the

survive.

The four-year 240 million
programme, which
last December, was

Japanese Overseas Economic
Cooperation Fund,

According to the center’'s

report, about 11,000 reforesta-

tion projects have been suc-

cessiul.

But they cover only

aboul one-third of the 178.000
heclares (436,100 acres) the
environmendt departiment
claims were planted under the
programme.

Many contracts were ob-
tained by private timber com-
panies and "fly-by-night” non-
governmental organizations
that made money but failed to
restore the forests, the report
said.

Prof Antbnioc Contreras of
the University of the
Philippines-Los Banos wasg
gquoted by the velilie as sayiiyf
the project represented
“disguised plunder” of public
funds.

The center quoted former
Environment Secretary
Fulgencio Factoan as saying po-
Htical spressure prompted the
government into awarding
contracts to non-governmental
organizalions that lack suc-
cessful rack records.



