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Finance Minister
hosts lunch tor
dignitanes in
Madnd

Finance Minister L Sailur
Rahman hosted a lunch in
honour of the visiung digni
tartes who attended the 50th
‘anniversary conlerence of the
Worlkd Bank and IMF at Madrid
on Saturday. reports UUNB.

The lunch was attended
aimong others by former in
terim Prime Minister of Pa
kistan Moeen Qureshi. Belgium
Finance Minister Philippe
Mavstadt, Finance Minister of
Morocco Mourad Cheriff. Pre
sident of the Islamic Deve
iopment Bank Osama J Foquih
and delegates from the United
States, India. Srilanka, Bhutan,
Nepal. World Bank and [IMF,
according to a PIP handout.

The Bangladesh Finance
Minister who is also the chair-
man of the Board of Governors
of the World Bank and the IMF
exchanged tdeas with them on
matiers relating to economiic
cooperation particularly World
Hank and IMF's monetary and
fiscal support to developing
countries. Issues relating to
iterest rates, foreign ex

change tluctuatons and SDR
also came up lor discussion.

Faridpur Chamber
election held

FARIDPUR, Oct 2, Election

of the executive committee of
Fandpur (“hamber of Comme-
rie and Industry ler 1994 O3
wis held at the Chambe:
Bhaban on Tuesday, reports
LNB

Mir Nasir Hossalin was re-
slected as  President while
Ahmed Jamal was elected as
vice President in the election.
Mohammad Jahangir Mia and
Mohainmmad Nurul Islam were
also elected punior vice-presi-
dents !

Yangon invites
foreign cos to
explore, produce
gold, copper

YANGON, Oct 2: The Mi-

nistry of Mines on Saturday
pyvited loreign companies to
explore and prhduce gold and
copper in Myanmar., where

such activities have been con-
‘rolled uinder a state mono-
reports AP

The ministry issued the in-
Jitanon inoan agdvertisement in
‘he otficial New Laght of Myan-
(AT I;railw. It called for Eealefl
Bkt fiag Sl e Sa L T R AR R
FXploranon ol fmnerals 1n 1e
hincks each about 540 square
itles [ 400 sguare kilome-
ersj, in: the centre 1o the
cauniry Al bids are to be
subrmiited {n Myarunar before
NOvo 4 ¢

To "develop the gold and

copper mineral resources in
Mvanmar, the government has
decided to open up opportuni-
Lies 1o foreign companies (o
conduct prospecting and ex-
ploration activities,” the adver:
lisement said.
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'Dhaka receives spot export

b

DHAKA MO

vrders of $14 78m in '93-'94

Dhaka received a total of
14 78 million US dollars of
spot orders and 17.06 million
LIS dollars of potential orders
by participating in the 20
trade fairs in different coun
tries  of the world during the
last fiscal year 1993-94.

Sources in the Export
Prometion Bureau (EPBj. the
lone organisation monitoring
the country's. export said the
participating export houses
have also received B22 trade
enquiries during the fairs

According to the EPB
sources, a total of 128 export
houses participated in these
fairs. Of them: 11 are govern
ment owned ang 117 are pri-
vate firms

Among the fairs in which
Bangladesh participated in the
last fiscal vear. 17 were inter-
national and 3 singlg-country
exhibitions organized by the
Export Promotion Bureau.

The name and date ol the

Single Country Exhibition
Melbourne and Sydney, Aus-
tralia. Melbourne from August
31 to September 2, 1993,
Sydney from Septembey 7 to
9. 1993.

Single Country Exhibitien
Kobe. Japan fram August 24 to
September 19, 1993,

Single Country Exhibition.
Riyadh, Saudi Arabia from
February 5 to 8, 1994,

International Fairs

Taejon Expo '93 Seoul,
South Korea. August 7 to No-
vember 7 1993, Asia Super
Market Fair, Singapore, Sep-
tember 22 to 25, 1993,

Tehran International Trade
Fair, Tehran. Iran. October 2
To 12 1993. Malaysia Inter
national Fair, Kuala Lumpur,
Malaysia, October 5 to 10.
1993 South Africa Interna-

tional Trade Fair. Johan-
nesburg South Africa, Qctober
19 to 22

1993 Dub

1994,

tional Trade Fair. Dubai, UAE.
November 14 to 18, 1993.
India International Trade Fair
New Delhi. India, November
14 to 23, 1993, Intermational
Houseware Fair Chicago. USA,
January 16 to 19, 1994.
Madras Leather Fair. Madras,
india, January 31 to February
4. 1994 International Mens-
wear Fair C Germany .
February 4 to 6. 1994 Stock-

holm Fashion Fair, Stockholm.
Sweden, February 18 to 20,
1994 Las Vegas Leather, Shoe.
Jacket and Leather Goods Fair,
Las Vegas, USA, February 22 to
24, 1994, Boston Sea Food
Fair, Boston, USA. March 15 to
17 1984 International Leather
Fair. Hong Kong April 19 to
22, 1994. International Con-
sumer Expo, Bucharest, Ro-
mania June 1 to 7, 1994.
Overseas Import Fair, Berlin,
Germany, June 8 to 11, 1994.
5th Asia Pacific Trade Fair,
Betjing, China. June 7 to 18,
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Jetpisbai called on Commerce Minister-M Shamsul Islam at the latter's office in the city on

Saturday
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US Senate vote on Uruguay

Round bill deferred till Dec

WASHINGTON, Oct 2: The
Seniate leadership, unable tp
overcome resistance by one
Key senator ta a vote in the
next few davs. has postponed
action on the Uruguay Round
multilateral 1rade agreement
until a special December ses
BICGIL Says a USIS press release

Majorily. Leader George Mi-
tehell announced on the
senate floor September 30 the
deal worked nut late the previ-
ous day, allowing 20 hgurs of
debate November 30-De-
cember 1 on the bill for im-
plermenting the agreement and
a vote at the end of the two-

) day session.

He said the Senate would

adjourn in the first week of
October and reconvene for the

two-day session after the
November elections, but before
the new members take office
in the new Congress in Ja-
nuary. During the special se-
ssion the Senate will conduct
no business other than con-
sideration of the tzade agree-
meni legislation,

If the United States and fts
major trading partners ratify
the agreement in time, it will
enter into force January 1. The
agreement would reduce tariffs
on a wide rangf: of traded

goods and services, create the
World Trade Organisation,
which would subsume and ex-
pand the existing General
Agreement on Tariffs and
Trade (GATT). as well as re-
duce agricultural trade subsi-
dies, broaden intellectual pro-
perty protection and lower
investment restraints.

The man who blocked the
vote for October was Senator
Ernest Hollings of South Caro-
lina, an avowed protectionist
who has pawer as chairman of
the Senate Commerce Co-
mmittee to delay a vote up to
45 legislative days.
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Dhaka-Doha air
service discussed

Salem Da'en Al-Kuwari. an
executive of Civil Aviation
Affairs of State of Qatar called
on State Minister for Civil

Alam Chu-rdhury

m:y of the Ministry
of Civil Aviation and Tourism

present during the dis-

ndi quarantines
ships coming

| from India

KARACHI, Oct 2: Pakistan

Iport authorities Saturday or-

dered all ships coming from
Indtl guaraniined for clear-
ance by health inspectors to
mm the spread of plague
the neighbouring coun-

AFP.

A.n official announcement
said the Karachi Port Trust
had ordered that all ships

from any port in India
must anchor 16 to 19 kilome-
terd (10 to 12 miles) offshore
at the quarantine anchorage.

Only those cleared by the
port's health department will
be allowed entry.

Vessels arriving from any
other port with crew members
who had recently served on a
ship from India will also be

subject to the "special quaran-

China wants stable
o1l imports from
Kuwait

BEIWJING, Oct -2: China
wants stable, long-term oil im-
ports from Kuwait as it be-
comes a major oil importer,
the Xinhua news ag- said
Friday, reports Reut:

In a report from .uwait, it
said that a high-l.vel delega-
tion, led * Liyizhong,

Executive Vice President of
China Petrochemical Corp

| (Osinopec), will pay a working

visit to Kuwait at the end of
October for this purpose.

It will discuss Kuwait’s ex-
porting oll to China and pogsi-
ble Kuwaiti investment in re-
fineries in coastal regions of
China to process Kuwaiti
crude, it said.

Earlier this month, Li said
that China will become a major
importer, with 'a sharp in-
crease in imports in 1995, be-
cause of rapid economic
growth and an increase in re-
fining capacity in coastal cities.

In the first eight months of
this year, China imported 6.7
million tonnes of crude. up
from 6.33 million in the same
1993 period, and exported
11.82 million tonnes. down
from 12.44 million.

Kuwait has already exported
crude to China but the two
countries have not signed A
long-term contract to supply
oil and other petroleum prod-
ucts, the agency said.
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A !ul :ﬂah‘:ruddm Hhan N.hmst,er fnr lnduutnu addnnmi a farewell uupt.mn n hmr'ar
Ahmad Fuzi Bin Haji Abdul Razak, outgoing High Commissioner of Malaysia organised by
Islami Bank Bangladesh Limited at a city hotel on Saturday

Industries minister says

Industries minister
Zahiruddin Khan has 3aid re-
gional cooperation is impor-
tant for the development of
the Muslim world .says a press
release. )

He was addressing a func-
tion to bid farewell to the
Malaysian High Commissioner
in Bangladesh Ahmad Fujil Bin
Haji Abdul Razak at a city hotel
on Saturday.

The minister said the con-
cept of South-East Asian
Cooperation (SEACO] is signif-
lcant in the economic back-
ground of this region.

He lauded the role of the
Islamic Chamber for the devel-

|opment of small and medium

industry adding that collective
efforts of the Muslim countries
would be helpful in developing
the potentiality of Islamic

Ummah.
The function was addressed

among others by Mohamed
Kamal Elmiligy, Ambassador of

Egypt.: Hadi Ahmad Wayarabi -
lN-Haﬂnr, Ambassador of Indo-

Regional ties vital for
dev of Musllm world

uesia. Abdullah Omar Barry
Ambassador of Saudi Arnhia
Mohammad Abbas Zadeh.
Counsellor of Iran and Com-
modore Mohammad Ataur
Rahman (Retd) Chairman of
Islamic Bank.

The Chatrman of the Bank
handed over an insignia of the
Bank to the High Commi-
ssioner.

The Minister mentioned
about the deep bond of rela-
tionship that exists between
Bangladesh and Malaysia and
appreciated the role of outgo-
ing High Commissioner in this
respect.

In his speech, Ahmad Fufl
Bin Haji Abdul Razak, the out-
going High Commissioner of
Malaysia, spoke about the bro-
therly relation between Ma-
laysia and Bangladesh that so
happily exists and lauded the
people and the government of
Bangladesh for the co-ope-
ration extended to him during
his stay in Bangladesh.

MADRID, Oct 2: Finance
chiefs from the seven leading
industrial’ nations pledged
Saturday to fight inflation and
support increased lending to
needy nations, reports AP.

The Group of Seven minis-
ters gathered ahead of annual
meetings Tuesday and Wed-
nesday of the Wnrl::l Bank and
International Manetary Fund,
the-global lending institutions
that are celebrating their 50th
anniversaries.

‘I'm optimistic we're going

to be able to continue sus-
tained growih. low inflation,”
said US Treasury Secretary
Lloyd Bentsen. "These are the
bcst numbers I've seen in 20
Bcntaen ducked in and out
of the G-7 meetings for up-

‘munications products,

G-7 ministers vow to
fight inflation

dates on the US-Japan trade
negotiations in Washington,
where a breakthrough agree-
ment was reached on opening
Japan's market to US exporis
averting a threat of American
trade sanctions. The US-
Japanese talks had threatened
to overshadow the Madrid
meetings.

Japanese Finance Minister
Masayoshi Takemura said he
dealt by telephone with Trade
Representative Mickey Kantor
in Washington and reached fi-
nal agreement on opening
Japan's insurance market to
foreign underwriters. Other
agreements covering telecom-
medical
equipment. and glass were
announced in Washington.

| O1l workers in
Brazil ignore
court order

RIO DE JANEIRO, Oct 2:
Most of Brazil's 50,000 strik-
ing oll workers ignored a fed-
eral labour court order to re-
tumn to work Saturca, or face a
stiff fine, reports AP.

A spokeswoman for the oil
workers union in Rie de
Janeiro said most strikers
would stay off the job, althought
7.000 workers returned to
work on the oil rigs in the
Campos basin.

Strikers were demanding a
| 108 per cent rise to counter
the effects of inflation. but
Petrobas, the state oil
monopoly, offered a 13.4 per
cent increase.

The court approved a 13.5
per cent increase Friday and
said that workers will lose pay
for days spent on strike.

Each of the 22 striking re-
gional unions will be fined
50,000 reals. about 56,000
dollars. each day until their
workers return, the court said,
| and Petrobas could fire work-
ers who stay on strike.

SCB Regional
Treasurer
due toddy

Standard Chartered Banks
Regional Treasurer for Middle-
East and South Asia (MESA),
Claude Lobo, arrives in Dhaka
today on a 4-day visit to
Bangladesh, says a press re-
lease.

During his stay, he will
meet senior officials in Bangla-
desh Bank. commercial banks
and inspect banks local trea-
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Commodity markets : Prices of gold, sﬂver tea higher while cotton, sugar lower

LONDON, Oct 2: Gold rose
once again this week. lifting
rowards ‘the key level of 400
dollars per ounce as dealers
feared renewed inflattonary
pressures in the United States,
reparts AFP.

This week, prices touched
‘heir highest leve] since
August 1993 gt 397 .6 dollars
per ounce after the LIS Federal
Heserve failed to raise interest
rates  al  its meeting on
Tuesday

The precious metals fol-
lowed gold up, but the base
metals dropped on the London
Metal Exchange (LME)} after
reaching record highs the
previous Friday, although cop-
per and aluminium remained
at i Ligfh level

Light rain on Brazilian cof-
lee plantations damped specu-
lation and prices slipped from
their extremely high level dur-
ing the previous week.

Oil lifted slightly after state-
owrnied  Brazilian company

Fetrobas stopped exports, as .

siriking workers paralysed the
company.

Rubber cr_mlmued to rise,
grains remained [irm while
oo and sugar fell,

GOLD: Higher. Gold jumped
1 its highest level for 13
months at 397.6 dollars per
ounce on Wednesday, on re-
newed fears of inflationary
pressures in the USs. i

The market reacted swiftly
to the decision by the US
Federal Reserve not to raise
interest rates after its meeting
nn Tuesday. as dealers feared
the economy was expanding
to0 tast,

“Gold returned to its classic
role as refuge amid inflationary

pressures.” said Charles Ker-
not. analyst for Credit Lyonnais
Laing

Towards the end of the

week. prices dipped to around
395 dollars per cunce. as deal-
ers sald the metlal was likely to

consolidate before anv further -

rises.

The announcement of pos-
sible restrictions on gold in
Russia. the world's second
producer, only briefly influ-
enced the market, One senior
official indicated that the gov-
ernment was likely to imple-
ment as systern by the end of

the year making it unprofitable

to sell gold outside the ¢oun-
trv,

Bul a number of dealers be-
lieve Russia has too strong a

need of foreign currency to

properly: implement such

pracices .
Elsewhere. the British pro

posal to sell some of the

[nternational Monetary Fund's
gold reserves had little effect,
The Gold Council said that
gold sales by central banks
worldwide had been limited to
100 or 200 tonnes in 1994 so

far. compared to 475 tonnes in .

1993.

SILVER: Higher. In the
wake of gold, silver rose to its
highest level sirice March at
5.70 dollars per ounce,

PLATINUM:  Higher.
Platinum rose to around 420
dollars per ounce at the end of
the week, also essentially in
the wake of gold.

COPPER: Sinking. L‘ﬂppcr
ended the week 40 dollars
lower at around 2,531 dollars
per tonne, dipping from a
closing high since September
1992 at 2,571 dollars per
tonne on Friday.

LEAD: Higher. Lead rose
lwo dollars over the week,
ending at 639 dollars per
tonne after touching a two year
closing high at 647 dollars per
tonne on Wednesday as the

metal followed copper's push.

News that Japan's lead pro-
duction is expected to fall to
average less than 17.000 ton-
nes per month in the October-
March period. down sharply
[rom the planned 19,908 ton-
nes per month in the prec-
eeding six months, also boo-
sted the metal.

Stocks rose 4,700 tonnes to
371.77H.

ZINC: Slipping. Zinc ended
the week 15 dollars lower at
around 1,031 dollars per
tonne, dipping from a high
since May 1993 at 1,046 dol-
lars per tonne on Friday.

Dealers said the market has
so far*dismissed the ongoing
labour disruption at Peruvian
producer Centromin, which
turned out 138,450 tonnes of
zinc in the first half of this
year.

The producer has reduced
production by 50 per cent,
although the strike has only
been inoperation a week,
spokesman said. -

Centromin's
strike,
force majeure and the stop-
page lasted 45 days. Centromin

last major

also produced 23,705 tonnes

of copper in thre first half of

1994, compared with 21.272

in the same period in 1993.
Figures from the European

Zinc Institute (EZI) showed a
27,760 tone decline in world

" producer inventories at the

end of August from 366,560
tonnes in July, and a 52,500
tonne fall compared with
stocke of 391,300 in August
1993,

Stocks on the LME fell 650
tonnes to 1,233.550.

ALUMINIUM: Slipping.
Aluminium dipped around 12
dollars during the week to
1,620 dollars per tonne, after

- group.

. with extrusions up

in 1989, resulted in .

reaching 1,632 dollars per
tonne on Wednesday — the
equivalent to Friday's high
since Novemnber 1990,

‘It feels as if it wants to
come a bit lower. Most people
are bullish but we could see a
bit of a pullback this week."
said one trader.

Reyniolds Metals, the sec-
ond largest US aluminium
reported European
orders for flat rolled metal up
20 per cent from Last year,
10 per
cent.

Reynolds envisages this
translating into a five per cent
rise in 1994 primary con-
sumption — a sign of improv-

ing European economies, they

said.

GNI said that far east de-
mand remained strong while
US imports increased 45 per
cent to 4.073 billion pounds in
the first seveén months of
1994 from 2.811 billion in the
same period a year earlier. '

TIN: Down. Tin fell 95 dol-
lars during the week to 5.395,
mainly following the complex
lower.

Dealers said that while the
Association af Tin Producing
Countries [ATPC] meeting was
cornstructive — members
agreed to reduce exports to

- 90,600 tonnes in 1995 from

98,000 tonnes this year — the
world's largest producer,

Indonesia, is already talking of

breakirig its quota.

Indonesia's Timah Mine is
likely to become publicly listed
next year and the government
will find it difficult to control
production, GNI said.

COCOA: Routine. The mar-
ket remained relatively dull
and trading fluctuated in the
range between 980 and 1,000

smccufan}r news.

Dealers ='... the first real
clues abuu’ the size of the
Ivory Coast harvest — the

‘largest in the world — would
not come before mid-Oclober,

when the first consignments
for cocoa for export would ar-
rive in the ports.

Elsewhere, the Alliance of
Cocoa Producers (ACP). which
includes the principal produc-

ing countries, is expected to
announce details of world pro-

duction cuts at & meeting at
the end ol Oclober.

Last week. the International
Cocoa Organisation (ICCO)
agreed to cul world production

by 75.000 tonnes per year.

COFFEE: Lower. Some light
rainfall on the Bragzillan coffee
plantations which have been
recently suffering from
drought appeared to act as the
signal for speculators to with-
draw.

-After the heights reached
last week, prices slumped over
100 dollars to end the week
around 3,900 dollars per
tonne as dealers took profits.

But the rains were ex-
tremely light., and indepen-
dent weather forecasters be-
lieve the dry period could re-
main until mid-October, jeop-
ardizing the flowering process
of the plants.

Dealers fear that the future
Brazilian harvest, which has al-
ready been hit by frosts, will be
even lower than expected and
the market will suffer short-
ages for years to come.

Elsewhere. the main pro
ducer countries decided to re-
inforce the power of the
Association ol Coflee producing
Countries (ACPC), which is
partly responsible for the rise
in prices due (o its retention

pounds per tonne in the ab- plan.

kers GNI s

Also Jorge
President of the
Coffee Federation,
ACPC members agreed in
principle not ip extend the
plantation zones and to in-
crease the return on existing
plots.

‘SUGAR: Lower. The price of
refined sugar dropped three
dollars during the week to

Cardenas,
Colombian
adg‘*ed that

around 328 dollars per tonne,

falling as-speculators withdrew
from the New York market.

In Europe, however, the
market remained well ori-
ented with a drop in the sugar
beet harvest after a dry sum-
mer.

Globally, the 1994/95
(October to September) season
should show a deficit of 1.79
million Llonnes, said Brokers

ED and F*Man.

The predicted produeciion
would be 10O.71  million
tennes - below Lhe 113.24

million tonnes estimated by
the International Sugar
Organisation and the 114.25
million tonnes estimated by
114.25 million tonnes.

A specialist from the bro-
peculated that the
outbreak of plague in India
could affect the sugar cane
harvest there as workers flee
the area. In the longer term
this could lead to a rise in im-
ports, he indicated.

VEGETABLE OiLS: Liffing.
The price of vegetable oil rose
slightly on the Rotterdam
market, particularly palm oil,
despite analysts’ estimations
that it was due for a correction
after recent highs and an in-
crease in Indonesian produc-
tion.

Soya also lifted slightly de-
spite a downturn on the
Chicago market where esti-
mates of a large US harvest

with favourable weather condi-
tions have weighed on prices.

Groundnut oil and rapeseed,
oil rose. while sunflower oil
remained stable,

OIL: Routine. The price of
brent crude North Sea oil
ended the week slightly higher
at around 16.90 dollars a bar-
rel after trading in a tight
range beiween 16.3 and 16.7
dollars a barrel. Midweek.

prices were affected by US -

stocks figures showing a rise
in crude oil.

Prices rose after Brazilian
state-owned oil company
Petrobas suspended exporis in
reaction to a strike by workers
demanding higher wages.

Brazilian production
reached 670,000 barrels a day
in 1993, around one per cent
of world production. while ex-
poris *“were around 180,000
barrels per day.

Elsewhere. the clearing of
the wvil pipeline between Iraq
and Turkey where supplies
have been blocked since Iraqg's
1990 invasion of Kuwait. could
begin this winter, the Turkish
foreign minister said.

RUBBER: Firm. Prices rose
to above 900 pounds per tonne
en large-scale buying by China
and western countries.

Speculation became active
again on the Japanese market
with dealers attracted by re-
newed prospects of a rise in
prices.

GRAINS: 5Stable. Grain
prices were stable on the
L.ondon market with wheat
trading at around 108 pounds
per tonne and barley trading at
103 pound per tonne.

The European market rose
on sales of French grain to
Algeria and Morocco, but was
qguiet elsewhere.

In the United States, the

Chicago futures market
dropped but dealers believed
the pace of US export would
slow down.

Elsewhere, the prospects of

a sizeable drop in the normally
large Australian harvest which
has been hit by drought.

Dealers believe Australian
production could slump by
over 50 per cent to around
nine or ten million tonnes.

TEA: Higher. The price on
the London auction market
rose slightly on improved de-
mand for top quality Assam tea
from India.

Prices ol top Qud]i!y tea
rose by 10 pence to 210 pence
per kilo, while medium quality
lea remained at 120 pence and
lower quality tea was stable at
B5 penee,

Elsewhere, the Rwandan
government said the country
had run out of stocks of tea —
the best quality in the world —
after the plantatigns were de-
stroyed by the bloody civil war
there.

COTTON: Lower. The main
price indicator declined by
three cents to end the week
around 0.73 dollars per pound
after speculators left the US

market and dealers anticipated
a large US harvest in 1994-
1995,

Elsewhere, the the Egvp-
tian government said produc-
tion should drop by a q "
this year after a reduction in

The brad-

Lthe erea Efanlr:d
Decline.
ford reference price dipped by
10 pence to end the week be-
low 4.65 pounds per kilo on a
technical decline on the Aus-
traliart market after the
reached in recent weeks.
Dealers believe operators
indulged in some t-takjng
after the particularly high
prices.



