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Kazakhstan import
ready made garments. Cc ram
ics. jute and leather goods and
aother commeoedities (rom
Bangladesh reports BSS

This was expressed by Lhe
visiting Deputy Minister flor
Building Construction of Kaza-
khstan, Pouissembekov Jel
pisbai while he called on Co-
mmerce Minister M Shamsul
lslam at his secretariat office
here today

Explaining different facili
ties provided by the Bangla
desh government aimed at
strengthening trade relations
with CIS countnes. the minis-
ter expressed the hope that
such a cooperation would be
continued in coming years.

The minister said creation
of credit line for 25 million
LIS dollar in urder to expand
the volume of trade with CIS
countries. pamicularly with
Kazakhsian, would play an im-
portant role in this respect.

Istam stressed the need for
exchange of trade delegation
to identify the possible status
ol cooperation existing be:
fweern the two countries.

Jetpisbai lauded the quality |
goods of Bangladesh and said |

there was a sulfficient demand

of Bangladesh traditional and |

non traditional items

Hamkhstan

Referring to the open mar- | pregk of plague. dealers said

in |

DHAKA SUNDAS

(M TOBER 2, 1994

'Country's 3rd export processing

J

zone at Mongla likely soon

Star Report

An eleven-member high
powered co-ordination com
mittee has been constituted
recently to assess the feasibil-
ity of establishing anether
Export Processing Zone (BPZ)
at Mongla in Khulna.

This will be the third EPZ
in the country, apart from
other two in Chitlagong and
Dhaka. .

Sources close to the Prime

Minister's office say, the
committee headed by Lhe
Principal Secretary (o the

Prime Minister's office in-
cludes the secretaries of the
ministries of shipping, com-
munications, power. energy,
and mineral ressurces. poslt
and telecommunications. local
government and railway divi-
sion as members.

Sources said. the commit-
tee will take necessary steps Lo
givee land to BEPZA which is
now the property ol the

Mongla Pert Authority (MPA)

The commitiee has been
direcied to submit its report
within three months.

The decision to set up an
export processing zone al
Mongla was taken by the Board
of Governors of Bangladesh
Export Processing Zone
Authority (BEPZA) at a meeting
on the 23rd of last month.

The Prime Minigter Begum
Khaleda Zia who is also the
Chairperson of the Board of
Governors, presided over the
meeting in the Prime Minis-
ter's office in Dhaka.

Sources in Bangladesh
Export Processing Zones au-
thority said. CEPZ the first
EPZ in the country, estab-
lished in 1983, has so far ex-
ported various items worth
about 490.016 milllon US dol-
lars in last fiscal which ended
on June 30 this year.

Investment irf CEPZ also in-

creased by 31.50 per cent in
last lscal. The total investment
in 54 industrial units of CEPZ
now stands at 123 million US
dollars. equivalent to Taka 505
crore. .

Among the running 54 In-
dustries 31 units are fully lor-
eign invested, 13 joint ven-
tures and 10 Bangladeshi
owned. Another 28 industrial
units are expecied to go iInto
production soon. them
15 are fully foreign invested, 7
joint ventures and 6 local.

The Bangladesh Export

Processing Zones have so far
given approval 1o 86 industrial

unils in CETZ. The total in-
vestment. alter starting more
28 industrial units, will stand
at 154 million dellars equiva-
lent to Taka 656 crore.

About 21 *thousand local
people have so far been em-
ployed in CEPZ. The employ-
ment opportunity in CEPZ rose

Gold prices in India increase |

BOMBAY. (Ot 1: Gold prices
in India have shot up in the
last two_ days since the Gulf
countries banned (lights to and

' from India following an out-

ket policies being pursued by |

the Bangladesh government, .

the Deputy Minister said such

an bpportunity would enhance |

the volume of trade between
the wo countries.

Among others, Commerce
Secretary A H Mofazzal Karim
Wiln JIresSeni.

Selection of OECD
Secy General may
take another

two months

PARIS. Oct 1) The 25 mem-
hers of the Organisation for
Economic Cooperation and
lievelopment (OECD) late
Fridav gave themselves another
twop months to cool temperd
and hind a successor (o
Fieiw lnnan Jean- Claude Pa‘ft
4s OECD Secretary General,
renorts AFE

Ira last nuinute [ace-saving
O PGSt that warded off a
ikl blown crisis at the Paris
hi=ed ristitution. where voices

"arely raised. they named

Swedish diplomat Staffan
=udihi g as acting OECD chiel
il theend of November,

Fridday's compromise came
L= haurs after the official end
nt Piave 5 second five year term
vt idnight (2300 GMT) on
Fharsday

Ningapore reorganises
Radio. Television

SINGAPORE: (Ot 3 Tlie
goverpmmernt -owned Singapore
Hroadcasting Corp. (SBC)
Friddv said it was reorganising
under a new holding company
it a planned privatisation to
hetter compete against Malay-
siart and Indonesian broadcas-
ters and Cable Television.
reports AFP.

The Singapore International

Media [SIM) group will oper-
ate four television channels, 10
clomestic and three interna-
rional radio stations — mostly
sperating in  English.
Mandarin. Malay and Tami] —
and transmission and distribu-
fion services.

5IM  Chairman Cheong
< hoong Kong said the new
cranpanies formed would be
abie 1o operate with greater
flexibility, than the SBC, which
ceases to exist from Saturday.

' Ad-hoc EC
for BNDPA
constituted

A 13 member ad hoc
Executive Committee of the
Bangladesh National Dairy and
Poultry Association with DHM
Isrtiail as Chalrman has been
cunistituted, says a press re-
lease,

The committee was consti-

B — —————————y

yesierday, reports Reuter.

"Gold stocks have dried up
suddenly and speculators have
become very active.” said bul-
lion dealer Kishore Jain.

Gold prices have risen 105
riipees in the last two days to
4 B25 rupees (154 US dollars)
per 10 grammes and dealers
expect price to touch 35,000
rupees (160 USD) on Saturday.

In kerb deals on Friday, the

| price of standard gold touched

4. 850 rupees (154.6 USD) per
10 grams.
India is among the worlds

| biggest consumers of gold and

gets much ol its supply comes

' from Lhe Gull countries. where

a large number ol Indians are
employed
The Gl ¢onintries are a'sg

an important source of gold

smuggled into India. Dealers

| expect supplies of smuggled

gold to continue.

The ban on flights to and
from India by the Gulf coun-
tries was imposed following an

| putbreak of plague in the west-

| ern city of Surat, 270 km (160

tuted at an urgent meeting ol

ihe Association held at its cen:

tral office in the city on
Monday.
Md Abdur Rashid was

elected Vice-Chairman while
Peerjada Muhibuddin Ahmad
and Abdul Ahad Murad were
rhosen as Secretary General
and Joint Secretary respec
tively. '

The meeting was presided
over by the Advisor of the
Association Principal
Muslehuddin Ahmed.

The committee lauded the
gt for H{if;pting a liberal in-
dustrial peolicy specially for
giving priorily in the dairy and
poultry industry.

[t has also drawn the atten-
tion of 4he Govt for giving loan
to the proposed projects of
dairy sector.

| '*-:,Ht';il

kel
bad becn declitiing an the past

miles] north of Bombay.

At least DO people have died
from pnewmonic plague. 48 in
and two in Delhi. More
than 2.440 were in guarantine
in seven of India's 26 states.
Bombay: (he
country s biggest bulhon mar-
saicl the arrivals ol gold

Dealers:

[ew days because of the high
international prices of the
metal,

"The Gulf restrictions will
make gold a very scarce com-
modity.” said Bombay Bullion
Association President Makhan
Lal Damani.

Dealers said on an a :
arrivals of gold totalled about
300 tonnes a year. half is im-
ported by expatriate Indians
and the rest smuggled into the

COUNILTY.

Damani said the gold supply
sitbation could worsen if other
countries in Europe and the
Far East imposed similar re-
strictions.

Silver too moved in the
shadow of rising gold prices.
posting a gain of 69 rupees
(2.1 USD) per kg at 7.100
(226 USD) yesterday.

Dealers said the stringent

supply of gold could also affect
the jewellery industry in India.

HANOI, Oct 1: The Asian
Development Bank (ADB) has
signed agreements for two
loans totalling 187 million
dollars™ to refurbish a water

| supply system and highway in

Vietnam, an official report said
Saturday, reporis AP.

The bank will lend 67 mil-
lion dollars to upgrade the
water supply and sanitation
systemn in the country's largest
city, Ho Chi Minh City, the
state-run Vietnam News Agen-
cy reported. It will also dis-
burse 120 million dollars to
improve a 44B-kilometre
f278% mil¢)l section of Viet-
liam s main north-south ariery
— Highway 1 — between Ho
Chi Minh City and Nha Trang.

The Asian Development
Bank signed the agreements
with the state Bank of Vietnam
aon Wednesday, the agency re-
ported.

The ADB had already agreed
o the loans in 1993, al a con-

vessional interest rate of 1 per

L$1 87m *ADB loan for Hanoi

ceiil and a repaymernit period
of 40 years.

The Manila-based bank has-
reportedly budgeted dirs 300
million in additienal loans to
Vietnam this fiscal year and
plans to lend another 350 mil-*
lion dollars in g¢ach of 1995
and 1996.

The World Bank, Vietnam's
other major intéernatienal
source of credit, expects to
lend the country 400 million
dollars in concessional-rate
funds by nexi June 30 to help
upgrade its energy, irrigation
and banking systems. The
Washington-based World Bank
has already approved: 325 mil-
lion dollars to pay for primary
schools, upgrade a separate
section of Highwav 1 and fi-
nance a rural credit pro-
gramme.

Both banks began lending to
Vietnam after Hanoi cleared its
arrears of 140 million dollars
to the I[nternational Monetary
Fund in September 1993.
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s, speaking at a scminar on effectiveness of training

organised by Bangladesh Society . for Training and Development. Barrister Aminul Hoque,
State Minister for Establishment, Dr Sheik Maksud Ali, President, Khondker Ibrahim
Khaled, (ieneral Secretary and Dr Sadat Hussain, Vice President of the society are also seen

i the picture.

WASHINGTON. Oct 1: LS

Yand Japanese ollicials were

loiked in marathon talks
Saturday, searching lor agree-
ments to boost Japanese pur-
chases of American autos and
auto parts, telecommunica-
tions and medical equipmerit
and insurance, reports AP,

*While the United States hadl
set a deadline of midnichi
(0400 GMT Saturday) for con-
cluding deals, negotiators kept
talking, hoping to f{inally bring
home some major agreements
in the tortuous 15-month ne-
gotiating saga.

President Clinton has
warned that if successful deals
aren't reached. the United

Stales will begin trade sanc-
tions proceedings against
Japan.

Administration oilicials con-
tend they can no longer loler-
ate Japanese iniransigence in
the face of a record dlrs 60

hillivir trade deficit with that
COUTILTY.

In Tokyo, Prime Minister
Tomiichi Murayama expressed
concern Saturday about' the
lack of progress in the talks.

"l think the situation is se-
yvere.” Murayama was quoted by

Kvodo News Service as saying.

Chief Cabinet Secretary
Kozo lgarashi, who also at-
tended a briefing by Foreign
and Trade Ministry officials.
said Japan'has tabled every of-
fer it can, according to the re-

_port. :

S Trade' Representative
Mickey Kantor tentatively

scheduled a midday (1600

GMT) news conference to an-
nounce the outcome of the
discussions.

In an effort to settle dis-
putes, Japan dispalched two
high-ranking officials, Foreign
Minister Yohei Knd and Trade

Minister Ryutaro Hashimoto.
Both men said they hoped

agreements could be reached.
Hashimoto, who was head-

ing the auto negotiations. left
shortly before midhight {0400
GMT). saying no deal had been
reached, although he indicated
he would return later in the

day. :
Kantor continued talks with

,Kono, the leader of the overall

framework negotiations, into
the early morning hours.

US and Japanese officials
said they were very close to
agreements to open up Japan's
insurance market and increase
Japanese government pur-
chases of Toreign medical and
telecommunications equip-
ment. }

But both sifles remnained far
apart in the more politically
sensitive area of autos and auto
parts, which account for 60
per cent of America's deficit
with Japan.

AL jssue in all the discus-
sions 'is a US demand for

by 15 per cent in last fiscal.

En rs from Japan
investedr about 40 million US
dollars in their 12 industrial
unita In CEPZ. Another 4
Japanese industries are ex-
pected to go into production
this year.

Therg are also 7 industries
from Hong Kong and 6 from
United States engaged in pro-
duction in CEPZ. Another 2
units of Hong Kong and 3
from the United States will
start prpduction soon. it is
learnt.

Besides sixteen local indus-
tries will go into production
SOOMN.

prod-
ucts from CEPZ, leather goods,
elecironics, electrical equip-
ment. motor parts, audio video
tape. garments, terry towels
and sports goods figure

prominently.

men and women,

Jamdani saree e:hihﬂm_m-
ladesli organised in Calcutta,
reports BSS.

According to a message
from the capital of the Indian

State of West the entire
stock of Jamdanis were sold
out within the first two days of
the exhibition due to unprece-
dented rush of visitors keen on
buying the Bangladéshi sarees.

The said that thou-
sands of visitors returned
without being able to buy, as no
more sarees were aval' at
the closing of the exhi un.

The said ..amdani
sarees worth over aine lakh

were sol . the exhibi-
tion organised by the Bangla-
desh Deputy High Commission
in Calcutta in cooperation with
Peerless Investment Group of
India. :

The Indian buyers showing
interest in Jamdanis. a tradi-
tional weaving product of
Bangladesh, said that the gra-
nd success of the exhibition
proved that the sarees from
Bangladesh has great market-
ing potential in India.

They said that the sarees
f[rom Bangladesh should be a
prominent export f{rom
Bangladesh in the near future
without the hindrances expe-
rienced in the past.

9 o1l fields
discovered
off Cape Coast

CAPE TOWN. Oct 1: Nine oil
flelds that could yield more
than 20,000 barrels of high-
quality crude oil have been
discovered offl South Africa's

western coast, the Weekend
Star newspaper reported Sa-

turday. reports AP.

While relatively small. the
nine flelds are the fir" to be
developed by Sout! Africa after
a 30-year searr.. .ur oil and gas
in the Aturtic and ‘ndfaﬂ

Oceans.
Officials said the proje-ts

would create 200 jobs and that
they hoped the discovery could
eventually reduce the nation's
dependence on foreign oil.
Joggie Heuser. chief execu-
live for the Soekor exploretion
company, told the niwspaper
that development cost for the
oil fields could reach 350 mil-
lion rand (about 98 million

dollars). ' .
“ Mineral and Energy Affairs

Minister Pik -Botha will invite
investments in offshore oil alid
gas exploration at a seminar in
London next week. i

US, Japanese negotiators keep talks go

......

'y

President Abdur Ruhman Biswas prmﬁtir.ll.m awarded _ anglades
to Jafar Ahmed Chowdhury, Chairman, United Commercial Bank Ltd for his contribution in

the field of banking. The function was organised on the occasion of lst founding anniversary
of Human Network on Thursday at Sonargaon Hotel in the city.
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Mostafizur
underscoring the urgency to
evolve an international debt
strategy. stressed particularly
on the cancellation of debt
owed by the least developed
countries (LDCs), reports UNB.

Making a statement at the

18th annual ministerial meet-
ing of the Group of 77 in New
York on Friday, Mostafiz high-
lighted the difficult economic
situation of the developing
countries and the need for ur-
gent measures to facilitate the
overall socio-economic devel-
opment of these countries.
. According o a message re-
ceived in Dhaka Saturday. the
loreign minister referred o
the challenges of an un-
favourable international envi-
ronment. slow growth of the
world economy and widening
North-South development gap.
The developing countries were
being increasingly
marginalised, he said.

Any guantitative improve
ment in the situation of the
developing countries. he said,
would depend on steps taken
to significantly increase devel-
npment assistance to these
countries.

Emphasizing the need to
deal with the issue of eradicat-
ing poverty in a comprehen-
sive manner, the Foreign
Minister called for interna-
tiunal support to deal with the
problems of absolute poverty,
high population and environ-

Rahman. .

FM underscores need
for int'l debt strategy

Foreign Minister A S M

mental degradation.

He also emphasized on en-
hanced market acress for the
production from Lhe develop-
ing countries and stated that
the developed
should refrain from efforts to
impose environment. labour
and other conditionalities for
products from these countries.

Mentioning the critical
economic situation of the
LDCs, Mostafiz stressed on the
continued support of the G-77
to the concerns of the LDCs
and emphasised on the central
role that the United Nations
should play in the field of de-
velopment,

The Bangladesh Foreign
Minister underscored Lhe
need to start a constructive
and fruitful North-South dia-
logue with a view to establish-
ing a new and genuine part-
nership between the rich and

the poor countries of the
world.

Good harvest
for China
this year

BEIJING, Oct 1: China said
today tt would have a good har-
vest this year with the grain
result second only to last
years 456.4 milllon tonnes,
reports Reuter,

The official Xinhua news
agency issued its report on na-
tional day, traditionally a time
for releasing good news.

countries’

3000 oil mills
on the verge
of extincti

SAVAR. Oct 1: Several lakh
workers will face unemploy-
ment as about 3000 oil mills of
the country are going to be
closed following a governmernt
decision regarding the level of
acidity in the locally produced
mustard oil. reports UNB.

Leaders of Savar Oil Mills
Association in a confer-
ence at a local hotel recently
salid. the government has for-
mulated a policy fixing the
highest level of acidity in the
locally produced mustard oil at
200

But the level pf acidity In
indigenous mustard oil is natu-
rally higher than 3.00. they
said adding no way of lessening
thedevel has vet heen invented
in the country.

The Association leaders said
the Sciences Laboratory has
fixed the level at 1.35, Food
Department at 2.05 and BSTI
authorities at 2.00 throwing
the oil mill owners into confu-
SO

I'ney alleged that the gov-
ernment was harassing the oil
mill owners by filing cases
against them and closing their
mills.

The oil mill owners de-
manded acceptance of inter-
nationally recognised level of
acidity of 4.00 so that they can
carry on their business.

They said if the present
confusing acidity level is not
changed country's 3000 mills
will face closure throwing sev-
eral lakh workers jobless.
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Owaise Saadat, acﬁng Chief of the World ‘Bank mission in Bangladesh,

g i

;Elled on

Mohamniad

Mosharraf Hossain, President, Bangladesh Association for International Recruiting Agency

(BAIRA). They had a detajled discussion on

Bangladesh.

"objective criteria” to measure law Eﬂwn as Super 301. That

progress in meeting the sales
goals. The Japanese have de-
nounced this as a backdoor
way to establish market quotas.
something they brand as mam-
aged trade.

However, American indus-
try has pressured the adminis-
tration not to relent on this
demand, saying that without
specific measurement devices
these trade deals will fail to
produce results and the US
Japan deficit will continue to
swell.

The administration has said
that if a deal isn't reached in
the government purchasing®
talks, it would move to restrict

sales of Japanese medical and -

telecommunications equip-
ment to US government agen-
cies within the next 30 days.
In addition, the administra-
tion has threatened to cite
Japanese barriers under a
special provision of a US trade

would trigger further negotia-
tions which would last at least
a year, !

* After that time, the United
States could impose punitive
sanctions equal to the esti-
mated amount of sales being
lost by .American producers in
the Japanese market.

US officials have indicated
that autos, auto parts and flat
glass were being considered
for possible designatien under
Super 301.

The current talks are being
held under a so-called
"framework” accord signed by
Clinton on a trip to Tokyo in
July 1993. That accord, by
setting out new negotiating
ground rules, was supposed to
put an end to the interminable
bickering that has charac-
terised to US-Japan trade re-
lations over more than two
decades.

But it hash't werked that

wa};. Instead, the two sides
have haggled endlessly over

just what they agreed to in the
framework accord, :

the different aspects of the export of manpower of

.

A summit between Clinton
and then-Prime Minister
Morihiro Hosokawa broke off
in acrimony last February over
the measurement question.
and it took three months to

" get the two sides together

again

For. a time this year, US of-
ficials softened their rhetoric .

with Japan out of concern that
the tough talk was unsettling
global currency markets and
driving the dollar to record
lows against the Japanese yen.
In advance of the latest ne-
gotiating session. adminisira
tion officials sought to reassure
financial markets that any
sanctions that were imposed
would be targeted against spe-

. cific products and not be

broad-based.

lar rose late Frida
pation that the U

Dollar climbs,
gold drops
in New York

NEW YORK, Oct 1: The dol-
on antici-
and Japan

could reach at least a limited

nt on their market ac-

cess trade dispute, reports
Gold meanwhile, lost a dol-
lar to hit 394.20 deollars per

The dollar also gained

ground against other European

currenciks at 8.2935 French

francs from 5 2860, at lﬂﬂfﬁ t

Swiss francs from 1.2855 and
0.6343 pound sterling from

0.6337.
The market “was awaiting
news of at least a partial

agreement beiween US
Japanese negotiators to keep
the US side (rom initiating
trade -sanctions against Ja

at midnight (0400 GMT),
traders said,



