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Pakistan's
exports to Japan
show 13.9 pc
Increase

ISLAMABAD, Sept 27:

1994

India, Oman reach accord

on long-term gas supply

DUSIN

S

NEW YORK, Sept 27:
Managers of manufacturing

mnﬁdent of US economy

They survey polled man-
agers in four areas of manufac-

ot
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hatve shown an increase of 13.9 | and India have agreed on the reaching five billion dollars. the statement said. companies gave the American turing: electronics arnd com-
per cent to 421.1 million US | principal terms of a long term Project financing will be The other principal terms | S . o &5 S 08 & & ecurﬁcam}r their biggest vote-of puters, consumer products,
dollars during the first ten | gas supply coniract that in- completed by the end of next agreed include the period of coniidence since March but  equipment manufacturing ani °

months of 1993-94,
Xinhua.

This was stated by Director
General of Japan External
Trade Organisation (JETRO)

reports

volves laying a 700-mile long
(1.130-kilometer long)
pipeline more than two guees
unider the Arabian Sea. reports
AP.

yvear, with more than half ex-
pecied to be extended by for-
eign banks. executives said.
The deal stems from an
agreement in March 1993 to

contract, quantity, the delivery
point. the quality of gas and
modalities of payment. 1t did
not specify what period the
contract would cover. bhut

believed it has reached a peak,
said a monthly survey released
Monday, r:pgﬁn AP.

Despite & belief that eco-
nomic growth will be slow, a

construction Fm.

“The level (of confidence) is
up. However, the level is up
with some cautionary notes.
and that's because we (hink

Hiroto Ishibashi at the inaugu- Officials termed the commission a feasibility study sources put the time frame at majority of the 400 business ' we're at the peak of the busi-
ral session of the seminar on | pipeline, which at points which determined the 20 vears. managers polled in the ness cycle," Kennedy said.
'how to improve quality of plas- | would be 3.400 meters pipeline's route. among other The current production of Cahners Business Confidence When the survey hit-its pre-

tic parts and components for
automobiles’ jointly organised
by JETRO and Pakistan Board
of Investment {(BOI} in Karachi
yesterday.

[11.500 feet] under the sea.
would be the deepest of ils
kind in the world.

The agreement reached late
Monday is to be signed next

things.

(Ormman and India have agreed
on markel-based parameters
for determining the price of
the gas. and also defined the

natural gas in India is around
55 million cubic meters per
day while the demand for nat-
ural gas is around 260 million
cubic meters per day.

Index indicated plans to ex-
pand their operations.

"It's hard to predict the fu-
ture, even in the short term,
so they're heading their bets.”

vious peak in March, respon-
dents were much more confi-

dent of the economy's future,
Kennedy said.

The electronics and com-

He said on the other hand, | July. ceiling and the floor prices, O - . PR o e @ o bl B
Pakistan's imports from Japan The pipeline from Oman to  according to a statement from ., ;I;hf c!emandﬂuplp ly gap s said Ej:“t KE‘:?ﬁd?b ;c;iﬂr E‘;tﬁr T‘iu‘t? ?P"' ﬂ?ﬂj the
declined 28.2 per cent to | Gujarat in western India will the Indian delegation led by S S AT e R SUR economist w anners ghest level of confidence.

853.8 million US dollars dur-
ing the same period.

He said two-way trade vol-
ume between Pakistan and
Japan has surpassed the one-
billion mark annually for so
many years, keeping his coun-
try as one of the largest trad-
ing partner.

Ishibashi said the concrete
and steady investment and ex-
port promotional activities of
his office are contributing to
the healthy trend of balanced
expansion of bilateral trade.

‘India to project
reform success at
IMF-WB meet

NEW DELHI, Sept 27: [ndia
will project its recent reform

transmit one billion cubic feet
per day of natural gas and is
expected to be completed by
the middle of 1999,

The project will consist of
an onshore pipeline [rom cen-
tral Oman to the coast. a com-
pression plant to increase gas
pressure, and a 24-inch (61-
centimeter) diameter subma-
rine pipeline crossing the
Arabian Sea.

The pipeline will cost 2.8
billion dollars. A second
pipeline is envisaged at a later

India s
Gas

Satish Sharma,
Petroleum and Natural
Minister.

Variations in the price of
the gas will be linked to a bas-
ket of crude, fuel oil and other
petroleum products to be mu-
tually agreed at the time of
signing the long-term supply
contract, according to the
statement. _

"This will insulate the users
from violent fluctuations in the
international _prices of crude
and also make Lhe gas price

new sources of supply, either
domestic or imported. are
established,” said the state-
ment.

The power sector will be
the major consumer of im-
ported gas together with fertil-

izer plants and other industrial

units.

Qais bin Abdul-Moneim al-
Zawawi, the Deputy Prime

Minister for Financial and

Economic Affairs, and Oil

Minister Saeed al- Shaﬂfari i

sig: ied for Oman.
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BEIJING Workers aauge ﬂwer display in front nt
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huge poster showing Chinese paramount leader Deng
Xiaoping superimposed onto a view of the Shenzhen Special
Economic Zone and other sites in the economically booming
region of ‘southern China, on Monday as part of an
exhibition for the Dctubgr 1 National Day holiday.

— AFP photo -

Economics in Newton., Mass.

The group's confidence in-
dex. a calculation based on
survey results, rose 2.8 points
in Septembér to 69.4. the
highest level since a 69.6 read-
ing in March.

Over the next three
months, 65 per cent of the
managers polled said they ex-
pect to raise production, 51
per cent expect to introduce
new products and 44 per cent
will increase employment or
number of hours worked.

Construction product manufac-
turing has been hit hardest by
interest rate hikes and its

managers were least confident,
according to the survey.

The survey said the West
gained confidence from last
month, bolstered by strong
gains in the Rocky Mountain
states. The Northeast indi-
cated the least amount of con-
fidence because of slow eco-
nomic recovery in New
England and the Mid-Atlantic
states, the survey said.

Singapore's investment policy

changes to match Hong Kong

Asian stock markets

close lower

HONG KONG. Sept 27:

day in active tradin g.

- Exchang? Rates

Folliowing are the

Sopali Bank's dealing rates to public for so-

me selected foreign currencies effective as on ﬁmﬁer 27.

success in the forthcoming _SIHGA‘PURE. Sept 27: linked RPT tumpanf&s have bonds {r&lﬂl?tilﬂn the Stock Asian stock markets closed MANILA: Share prices Currency | Selling nz
IMF-World Bank's annual | Singapore’s new policy allow-  enormous funds which were Exchange ol Singapore (SES), | generally lower Tuesday, with closed Iﬂw::r in trading. The TT & OD BC TT an
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{satioey and Becat consshdatioe: "This could well be the last into asset price inflation. And  bid to lure Hong Kong-based | the benchmark index had lost a decline in share price index indian Rupee 1.2940 1.3037 1.2722 1.2531 —
Aecording to an official chance for Singapore to catch the government wants to de- fund managers wanting to re- 19.31 points, or 0.10 per cent, futures. The All Ordinaries mpﬂ égég éﬁgg 5% :]ﬁ =
press release, the focus of the up with Hong Kong, and offer flate this," Chan said. locate part of their operations to 19,814.36. Index fell IE.:E.l points to Riyal - =
addieas o be: duliversd: at-the itself as Asia's most Niable al- Senior Minister Lee Kuan outside the territory as a post The Tokyo Stock Price 2,013.8. g} T. T.(DOC) US Dellar Spot Buying Tk 40.0807
meeting b~ Inian Finance ternative to Hong Kong," said Yew. in outlining the changes. 1979 insurance. _ Index of all issues listed on the SINGAPORE: Share prices ) Usance Rates: .
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leader of the Indian aelega-

with stock brokerage Smith

New Court(s) Pte Licdl «

low state investment, arms and

Singapore would give a fillip to

points, or 1.42 per cenl. to
1,562.75.

straight day. The 30-share
Straits Times Industrials (STI)

CIMM@!MMSMMWWW

) ] government-linked dompanies private fund management and D Dollar
:3:—1111:::; t;ce:rtlz;;:{::e;{:&igrﬂi];_ Chan said foreign il man- to seek fund-management !'nvc'stment banking and gives In Hong H.nng_. share prices Index fell 9.97 points to ) US 3 months forward sale: Tk 408150
vestments, particularly the in- agers would be enticed to set services and tap funds from- it a good chance of being bet- closed lower in light trading. 2.,289.84. Indicative Rates

frastructure areas like power, | P shop in Singapore because  the local capital market. ter known as a financial centre The Hang Seng Index. the KUALA LUMPUR: Malaysian Currency Selling Buying
hydro-carbon, roads and ports. they would stand a chance of . For a start. the government than Hong Kong after 1997. | Hong Kong markets key indi- share prices closed lower T.T. & O.D. 0. D. Transfer
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Central Provident Fund (CPF) asek Holdings. the main state- Sudersan said the changes | at 9.610.24. On Monday, the later Tuesday. The Kuala Kuwaiti Dinar 135.8426 133,7685
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KUWAIT CITY, Sept 27:
Kuwaiti Oil Minister Abdel
Mohsen Medaj said yesterday
he favoured maintaining the

be available for fund managers
lollowing the sweeping policy
changes announced on
Saturday to free CPF savings
and governmen! agency sur-
pluses for private sector man

Sirigapore offices, Lee said.

The GIC largely manages
Singapore's huge official for-
eign reserves of about 80 bil-
lion Singapore dollars (53.3
billion US dollars).

Southeast Asian region.

" Although CPF savings were
released for investments in the
Stock Exchange of Singapore
(SES) in 1986. only seven bil-
lion Singapore dollars (4.66

ease the limit on foreign stock
ownership, with the index
rising to an all-time high for
the second straight day.
WELLINGTON: New Zealand
share prices closed higher in

prices closed slightly higher,
snapping a three-day losing
steak. The Stock Exchange of
Thailand (SET) Index rose

6.53 points to 1,502.25.
JAKARTA: The siock ex-

Shipping Intelligence

CHITTAGONG PORT

co $.50m loan

BEILJING, Sept 27 Five
Japanese banks have given
China's oll industry a 50 mil
bon dollar lcan to explore re

serves in the South China sea joy the sirongest growth since who charge that their harsh when we did not take advan- fearing the impact such an both in the regular loan pro-

arf official report said Tuesday, the late 1980s. the prescriptions for economic re- tage of that period for budget addition to global reserves gram and in an emergency

reports AP. International Monetary Fund form often fail to take into ac- consolidation and introduction could have on inflation, have program created-in 1993 to
The money will be used to predicted Sunday. reports AP count their adverse impacts on of more flexibility in labour opposed the move. help Russia and other commu-

develop Liuhua 11-1 ofl field in However, IMF officials the poor and the fact that the mrketl.' said the IMF official. The United States apnd nist countries.

the eastern part of the South warned that world leaders economic development funded spoke on condition that Britain have put forward a Developing countries are ef-

The
l.!li uggling through

WASHINGT Sept 27

world econoniy. aflter
a painiul
recession and extremely slug

is poised to en

ON,

gish recovery,

need o correct some of the

in helping Russia, Poland and
other former communist coun-
tries join the capitalist system.

However, both institutions
find themselves facing critics

by billions of dollars in loans

failed to fake advantage of the
recovery W tackle its probleins

with high unemployment.
"We must avoid the mis-

takes of the past recovery

his name not be used.

has been pushing for creation
of the egquivalent of 52 billion
dollars in new reserves. known

as Special Drawing Rights.
However., German officials.

proposal that

loans by increasing the amount

y
issue has blocked two other
proposals pending before the
IMF to increase aceess to IMF

each coun

try could qualify for

fectively blocking the boost in

: compromise
&Tn:ni:' ;ﬂmr:ﬁlhﬁg;:ﬂ& mistakes of the last recovery often harms the environment. "Our mission in Madrid is to  would create a much smaller joan amounts that the West
Guangdong province, the ( hina period if they are to launch IMF officials said they were make the best, the wisest use rescrve that would be worth wants to speed more resources
Dadly said their economies onto a period lm’;‘ug for growth in the in- of the current recovery,” he (he equivalent of 17.6 billion to former communist coun-
Liukwa 11-1 is one of of sustained growth dustrial world of 2.6 per cent said dollars to 23.4 billion dollars i(ries until they get agreement

China's largest and was discov

That was the assessment

this year and 2.7 per cent in

The IMF official salid his

and aimed primarily at the 37

for the larger allocation of new

ered in cooperation with the being given as the 179 nation 1995 the best performance agency was also seeking to members, mainly in former reserves that would benefit
American Amoco Corp IMF and its sister lending since 1989, make changes needed (o re- communist countries. tLhat them.
i has 150 million tons of agency. the World Bank. pre But a senior IMF official, spond to growing worldwide  have joined since 1981. if the various changes are

verified oil deposiis that re-

quire 650 million dollars of in- ings. getting under way this Washinglon about the agenda sources to support economic he welcomed the US-British celve as much as 7 billion dol-
vestment. It is expected to be werk in Madrid. Spain for the upcoming meetings, reform in Russia and other proposal as a step in the right lars in additional loans.
come productive in April | 996 This year s sessions are part said that world leaders must former communist countries direetion. but he said he The IMF official praised

and produce 2.7 million tons
annually. the report said

pared lor their annual meet-

stockholders meeting and pan
birthday bash — both institu

who briefed reporters In

avoid the mistakes made dur-
ing the last period of prosper-

demand for scarce capital re-

and to help combat wrenching
poverty in Africa and other de-

The senior IMF official said

hoped the (inal outcome In
Madrid would be closer to

amvnd.mmwﬂ-‘

what the government of
President Boris Yeltasin has

current OPEC production | agement, news reports said. Linder the policy changes. billion US dollars) of a poten- quiet trading. change’'s Composite Index fell Berth position and performance of vessels as on 27-9-94.
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per day (BPD) in 1995. reperts | tory Loards and government- invesi i@ loreign stocks lars have been invested so far. higher for the second straight 507.239. .T?_I_ & Call _ Agent Arrival
i | - - it 4 = Hipltl . .
_ e, 2 M Seeds Yalta Seacom 20/9 28/9
. B‘:;';hl‘ told the d“ﬂ’" ""“[ l':‘ | - P . J/4 mm Gl Kaus Prog 24/9  28/9
aa (hat any renewal of U Chinese telecom co tosell | 7z e Smg  Mom 208 2779
ceiling had te be accompanie| jg ?mmﬁampﬂd Rice [P] Kara BSC 11/9 30/9
| Cheng Gl  Mong 24/9 29/9
E‘_’f a 5I‘.nlhllisa'lmn of current o - e tang e i £ Bﬂﬁ - iigh
Tude prices. | Shﬂ[m ‘I] ﬁ )mlgll mvw“ ) J/12 Tina(24) - . Gl Gal  Prog 26/9  27/9
Medaj said the Organisalion ﬂb!gfﬂ ﬁa Bintang E{mmﬂ Sing C'l'g 24/9 28/9
r port : : tse t Sin RSl 24/9 28/9
. :’:::ut'“ﬂl?ég] E:_“ :':ﬁt{:’_gﬂ?i SHANGHAI. Sept 27;: Share- 1994 earnings. would be oG] Comsomolets : 4 s
s holders of Shanghai Posts and  placed out to institutional in- Rossii ¢ clinker Okha Seacom 8/9 1/10
the ceiling by 30,000 BPD. butl : GSJ Banglar Asha Wheat (G) — BSC R/A 29/9
‘ : . Telecommunications Equipm-  vestors.
added it was only a limited ] | : % DOJ Jyoti Repair — BSC R/A 28/9
ase compared with others & ent {ﬂmpan} have approved shares for local investors or D Con t-1 Repair —_ CLA R/A 28/9
in the ' the sale of 60 million shares to shares of Shanghai Posts and RM/9 Banglar Shourabh Repair - BSC R/A 29/9
A dcp.lrt:ustun . e El loreign investors. the Telecommunications LUFJ _ Banglar Gourab a _H BeC___16/9 1/10
markel fI:aﬁ kept crude prices international coordinator of Equipment Company are al- VESSELS DUE AT OTHER ANCHORAGE
dansis ; b the floatation said Monday. re ready listed on the Shanghai Name of Vessels Date of Last Port Local
dollars a barrel since it was PR ' _ TR i Blueprint —m 1 g -
fixed in July 1990 The crosby securities offi- The B share issue was ex- Fong Shin 28/9 Sing BDSHIP Comt Sing
The s-based specialisi cial said the ﬂﬂ-aht‘ﬂ:d was pected to raise between 20 to Karabieverett 28/9  Sing EBPL Gl -
newsletter Middle Easl given at a shareholders meet- 2% million dollars which would msl‘u gg,;g m uﬁg-r' for B.mnm —
Economic Survey said crude ing last week and was subject be used to expand existing v 2879 — A " ﬁlﬂﬁ_
prices fell in August for the lo the approval of Securities manufacturing facilities and Zang Su Bong 28/9 Yang Rainbow Cement =
ﬂm time in 17 months to Commission. which rEgUIHlf’E fund new pl‘ﬂjti‘t! lnriudin! Ell;:lmlah ‘gg;g Col Hh: EHGIF Col
16.556 dollars a barrel. after the siock market. the production of automated Hmﬂ'i.ﬂm 30,9 — g&i‘:l_ g,m:m! s
reaching 19.41 dollars earlier "We expect to hear Ilrom teller machines. I Yamburenko 30/9 — CT Cont Sing
month . 4 ACE 30/9 — Pr Gl —
n e th _ 'Iffm ""'““".‘ this w.efh. Ehe Shanghai slockbrokers said Refeal 1/10 Tinshu 35§¥ S =
The United Arab Emirates official said. adding that S S A e
and Qatar also said they irading of the so-called A the B share isaue wih the frst ;t’l.nbh.n L M c <o : =)
(a by a Chinese telecommunica- ran Elham 2/10 ong SSL a B Abbms
voured retaining the current shares on the Shanghai Stock s s Kritika Naree 2/10 — Psal C Clinker —
ceiling. during a tour of the Exchange would take place . PREY. rﬂ: Starostin 2/10 — CT Cclz Sing
. : . mke Wehr 2/10 — APL (B) —
Gulf by OPEC President tiwo weeks after obtaining the Shanghai Trust and Pratita 2/10  Sing AML Cong Sing USA WC
Abdullah Al-Badri Securities Commission's Investment Corporation. the Mar Courter 2/10 Ghent  Royal R Seeds —
Badri, who is also Libyan Oil ' approval . stockbroking arm of people's Wang Ting 2/10  Rizh Delmure Cement =
Minister, has been in Bahrain dapane~c Prime Mini=ter Tonuichy Muravama (L) usgs 4 personal computer as he visits He said the shares, which construction bank of China. is m 2/10 — cT Sing
since Sunday and is due to visit Japan = NEU headquarters in Tokyo on Monday to inspect electro communication | were priced at 10 to 11 times the lead underwriter for the Moon 30/9 — APL (G) g’ =
: : P q y , pec ::,Fﬂk
Kuwait, Saudi Arabia and systems — AFP photo the company's prospective issue Anand 3/10 Nikol Litmond Perti —
O : Mikhail Stenko  3/10  Col BTSA Cont -
N o Py - ) SN ke 10 = Fac Gi {Lash) '
- t / — =
Japanese banks Mo 3/10 — St G BAbe
e ||World economy potsed for stronges Wih| Eeeth 8 Wi =
give China's o1l s TANKER DUE

Al Ain

29/0  Ras BesL ool

VESSELS AT KUTUBLA

two fields re tions are creiebrating the 50th Ity veloping countries. Camdessus’ more generous been able o accomplish this Ji12 Tma S Nektarios TSP
m dollars of in- anniversaries of their founding in the 1980s, the United One proposed change would | year in getting inflation and its :#: K Biwiang .
vestment over a three year The two agencies are the States in particylar, continued allow the IMF to bolster the of- “The challenges are so im budget deficit under control /3 Lintas

construction period and are
expected W0 go into eperation

next September producing
1.5 million tons each annually

biggrst suppliers of economiu
assistance 1o Lhe Third Werld

and have taken a leading role

1w run up huge budget deficits
even though 1t was In a period

of rising growth, while Europe

ficial reserves of ts member
countries, IMF Managing
Mrector Michel Camdessus

mense that | hope we can go
the extra mile,” he said.
The disagreement on this

and suggested that new IMF

loans for Russia could be ap-
proved by the end of this year.

The above were the Tuesday's shipping position and performance of
vessels of Chittagong Port as per berthing sheet of CPA supplied by

HRC Group, Dhaka ; .



