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growth rate in '93: ADB

Bangladesh s growing indus-
trial and service sectors. in re
sponse to wideranging struc
tural' reforms. helped the
country achieve a higher

h rate last year outpacing
the rest of South Asia. reports
UNB.

While overall growth rate
for the countries in South
Asian region declined to 3.7
from 5 per cent. according to
ADB. Bangladesh recorded a
growth rate of about 4.5 per
cent in 1993,

“This was due to a rebound
n industrial and services sec-
tors,” said the annual report
1993 of the Asian
Development Bank. available in
Dhaka on Sunday.

The industrial and seryices
sector in Bangladesh also con-
tinued to diversify during the
year responding to the reform
programmes, which are still
on track.

Reforms in the financial
sector, partjcularly banks, and
further deregulation of domes-
Lic and foreign investment
procedures helped tackle
problems of low investment
and savings. it added.

The donor. however, found
a regressive scenario in the
couniry's farm sector.

"Agriculture is no h:mgrr
the most important sector ol

economy of Bangladesh," ADB
observed. Over the past
decade. the share of food-

crops, mainly rice, in the total
agricultural output had de-

clined to around 28 per cenl
from almost 40 per cent.

The rice production. how-
ever, has increased consider-
ably during the period with
adoption of appropriate policy
measures which led to a major
shift towards dry-season rice.

"This has considerably re-
duced uncertainty in food pro-
duction and the need for lood
imports.” the report said.

The Bank suggested re-
forms in the agricultural sector
to enhance the role of the pri-
vate sector through transport
and communication sectors.

The report observed that
tight demand management and
a good crop led to a decline in
food price which reduced the
inflation rate to 3 per cent, the
lowest in the sub-continent.

With economy gradually
moving from primary to manu-
facturing production and un-
dergoing a significant struc-
tural transformation. exports
are shifting from traditional,
mainly jute, to increasingly

non-traditional, mainly gar-
metits, that agcounts for two-
thirds of the total exports.

As exports being relatively
good and remittances on the
increase during 1993, the cur
rent account remained stable,
said the ADB report, submitted
to the Board of Governors in
March this year.

The Bank approved six new
operation loans and 18 techni

_cal assistance loans involvirtg

US dollar 331.15 million and
7.58 million respectively for
Bangladesh in 1993,

The funds will be available
from the concessional Asian
Development Fund (ADF) of
the bank, one of the major fi-
nanciers for Bangmdesh's de-
velopment activities.

Bangladesh: China,
Indonesia, Pakistan and Sri
Lanka were the five largest re-
cipients of the Bank resources
in 1993

The projects are Second
Water Supply and Sanitation
involving US dollar 31 million,
Secondary Education
Development 72 million, Road
Overlay and Improvement 68
million, Khulna-Jessore
Drainage Rehabilitation 50
million, Soathwest Area Water
Resources ‘Development 3.15

million and Third Natural Gas
Development 107 million.

The rest of the total 504.57
million dollar for the six new
projects will be available from
the OECD countries and devel-

opment partners.

Of the total amount of the
technical assistance grants, 6.8
millon dollar was advisory

technical assistance and
50.000 dollar for preject
preparation.

The Bank approved 111
loans for Bangladesh as of end-
1993 involving an amount of
4.161.2 milllon US dollar
since it became a member of

the Bank in 1973. Of the total |

loan. 83 had been closed and
48 were under administration.

The ADB approved a total of
5.304 million in new loans and
investiment for its 53 member
countries during 1993, which
was 3.5 per cent more than
previous year.

Of the total. government
and government-guaranteed
loans amounted to 5,040 mil-
lion dollar and private sector
loans without government
guarantee 241 million dollar.
There was also equity invest-
ment in the private sector
amounting 23 million dollar.

SIA, Obayashi
sign contract

Singapore Airlines Ltd (SIA)

and Obayashi Corporation of .

Japan have signed the main
contract for the construction
of a new SIA building in
Rebinson Road. Singapore.
says a ;:E‘en release received
here.

Chew Choon Seng, SIA's di-
rector of Finance and Adminis-
tration, and Yoshio Shinohara.
Executive Vice Presjdent of
Obayashi Corporation, signed
the contract at a ceremony al
the: Shangri<La Hetel, Smgn-

pore recently. LLty .

The new 35-storey SIA |

building will replace the pre-
sent |7-storey office building.
consiyucted in 1968, which
will be demelished. The cost of
the redevelopment will be
.more than 100 million Singa-
porean dollars. The new buil-
ding is scheduled for com-
pletion in the first quarter of
1997.
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A weak lun.g programme on Bunglldﬂhl sea food prumulmn heg it 15

‘afe Bazar' restaurant of Sonargaen Hotel in

the city yesterday. This is organised to mark the celebration of World Tourism Day today. State Minister for Civil Aviation

& Tourism Abdul Mannan inaugurated the

Civil Aviation & Tourism was also present as the special guest.

e as the chief guest. Nooruddin Almasood, Secretary, Ministry of

Yakub Al Maontoo.

in the picture.

ﬁn e [ul |
the 22nd branch of the bank at Majirghat, Chittagong on Sunday. Principal M. Wazhiullah
Bhiivan, Mostafizur Rahman, Anwar Pasha, Md. Nurun Newaz S&lim, Mohammad Ali,
directors and Mustafizur Rahman, Managing Director (current charge) of the bank are seen

?mlmndl (Credit and Commerce

Rank Ltd., seen inaugurating
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Asian stock markets

close lower

HONG KONG. S5ept 26:
Asian stock markets closed
generally lower Monday, but
share prices ended mixed im
Tokyo while the US dollar [ell
against the Japanese yen, re-
poris AP,

Tokvo's 225-issue Nikkei
Stock Average lost 19.31
points, or 0.10 per cent, clos-
g at 19.814.36. On Thursday,
it had fallen 51.74 points, or
0.26 per cent, to 19.833.67.

HONG KONG: Share prices
closed generally mixed, with
most investors remaining cau-
tious because of worries over
possible US interest rate in-

creases. The Hang Seng Index

rose 11.16 points to 9,643.63.
SEOUL: Share prices closed
higher on contipued bullish

sentiment, with the index ris-
ing to an all-time high. The
Korea Composite Stock Price
Index rose 7.71 points to
1.045.12.

WELLINGTON: New Zealand
share prices closed lower in
light trading. The NZSE-40
Capital Index fell 4.73 points
to 2.075.80.

MANILA: Share prices
closed lower on fears of a pos-
sible increase in US interest
rates, The Philippine unified
composite index fell 15.16
points to 2,944 20. -

KUALA LUMPUR: Malaysian
share prices closed mostly
lower on profit-taking. The
Kuala Lumpur Stock
Exchange's Composite Index
fell 13.14 points to 1,157.18,

FBCCI polls

Council of
Chambers

Presidents’

panel announced

By Staff Correspondent

The Council of Chambers'
Presidents yesterday
nounced its panel to est
the October 17 election of the
Federation of Bar.gladesh
Chambers of Cor~ .nerce and
Industries (FBLCI), says a
press release.

Candidates for the posts of
Vice-President and 15
Executive Committee ‘mem-

be%l?:% president — Alhaj
Khandakar Rashiduzzaman
Dudu of Kushtta Chamber of
Commerce and Industry.

Executive Commiiiee mem-
bers: Abdul Mannan Talukdar,

MP of Sirajganj Chamber of
Commerce and Industry. Alhaj
Afzal Hossain of Narayanganj
Chamber of Commerce and
Industry, A Rab Chowdhury of
Dhaka Chamber of Commerce
and Industry, Latifur Rahman
of Metropolitan Chamber ol
Commerce and Industry, M.
Rezaul Malik of Barisal
Chamber of Commerce and
Industry. Afzal Khan of Comilla
Chamber of Commerce and

Industry, Meer Nasir Hossain
of Faridpur Chamber of
Commerce and Industry, Zalrul
Islain Choudhury ©f Chittagong
Chamber of Commerce and
Industry, Md. Mamatazuddin of
Bogra Chamber of Commerce
and Industry, Sheikh Nurul
Alam of Feni Chamber of
Commerce and Industry, Md
Jahangir Akhand Selim of
‘Chandpur ChambL.r of
Commerce and n-stry, S M
Nazrul I='»1s of . Khulna
Chamber ol Commerce and
Industry. A K M Shamsuddin of

Mymensingh Chamber of
Commerce and Industry, Md
Abdul Mannaf of Natore
Chamber of Commerce and
Industry and Abdul Wahed of

Nawabganj Chamber of
Commerce and Indu~t:y.

China may help establish
coal-fired power station

The government of China
would be interested in helping
Bangladesh set up a coal-fired
power station near Barapukuria
coal-mine, said a Chinese min-
ister, reports UUNB.

China would also be pre-
pared to explore possibilities
of looking inte the peaceful use
of atomic energy in setting up
a nuclear power station, should
there be a need for such op-
tion, :

The indications came f{romr
Chinese Minister lor Sclence
and Technology Song Jian
during a meeting with
Bangladesh State Minister for
Planning Dr Abdul Moyeen
Khan in Beijing on Sunday, ac-
cording to a message received
here yesterday from the
Chinese capital.

Dr Moyeen Khan, who led
the Bangladesh delegation at
the first Ministerial

Conference o Space
Applications for Sustainable

Development in the ESCAP
Region, held in Beijing
September 23-24. met with
the Chinese Minister on

Sunday and exchange views on
matters of mutual interests of
the two countries.

During their talks, Dr Khar
highlighted the tooperation
between the two countries. He
irknowtedged that.Bangladesh

was immensely benefitded by

collaboration with China in a
number of fields.

Dr Khan informed the
Chinese Minister that the pre-
sent government was attaching
utmost importance to the de-
velopmient of science and

technology
The State Mirlister also in-
formed him that Bangladesh

was suffering from acute power
shortage. He sought Chinese

assistance in meeting the ris-
ing demand of electricity
%hich would stand at 4,000
megawatt by-the year 2000.

Song Jian appreciated the
Bangladesh government's ef-
forts in building the basic in-
frastructures. He expressed his
satisfaction at the present level
of cooperation between the
two countries. |

He marked that Bangladesh
achieved significant success iQ
satellité applications and em-
phasised the need for close
cooperation between the sci-
entific organisations, research
institutes and universities of
the two countries.

Dr Khan was accorded an
audience with Chinese Prime
Minister Lee Peng whom he
conveyed the best wishes of
the people and government of
Bangladesh.
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The annual general meeting nf PH I'A Hang]ddeah £ h apter was held at Sﬂnargaan Hotel in

the city on Sunday.

US should encourage econ reforms of S Asia: Study group

WASHINGTON, Sept 26:
America should take a "fresh
ook at South Asia" and do ev-
erything possible to encourage
the reforms that have taken
place under emerging democ-
racies Lhere, says Carla Hills,
former US Trade Repre-
sentative, following a recent
study mission to South Asia,
reports USIS.:

"Literally scores of new op-
poriunities” were created for
dontestic and foreign en-
trepreneurs when the South

Asian governments began to.

eliminate trade barriers and
create conditions for economic
growth.” Hills told a group of
diplomats, educators and me-
dia representatives in
Washington.

"In Ociocher 1991, as US
trade representative, 1 visited
India and saw a nation putting
in place economic reforms to
stave ofl a balance of payment
crisis. Thirty months later,
thanks to this study mission, I
could see positive change
throughout the region. | cer-
tainly came away with a sense
that Lthe governments in the

region are committed to re-
forin in their countries.”

[{ills, who is currently
Chairman and Chief Executive

Officer of Hills and Company.
International Consultants, re-
cently completed a two-week
mission to Bangladesh, India.
Nepal. Pakistan and Sri Lanka
at the request of the Asia
Society. |

She and Arthur A. Hartman,
former US Ambassador to the
Soviet Union, headed a delega-
tion of 14 Americans to South
Asia in late March and early
April 1994, The group in-
cluded individuals from gov-
ernment, business, and the
media, many with only limited
knowledge of South Asia.

Following meetings with
public and private sector lead-
ers in Asia, the studj,r group is-
sued a report titled "South Asia
and the United States After
the Cold War," which empha-
sized issues that have come to-
gether in South Asia and are
likely to dominate interna-
tirnal relations in the 21st
ceninry, These issues include:
m.irket access, democracy, the

proliferation of nuclear
weapons, human rights, drugs,

the enwrunment refugees and
AIDS.

. According to the Asia
Society, the mission and sub-
sviiicnt report were ‘the most
signilicant effort in 25 vears by
1 'S prganisation to take a
coinprehensive. look at the
current state of future rela
tions with South Asia.”

On  September 21, mem-
bers of the study group pre-
sented their findings to mem-
bers of the US House of
Representatives Foreign Affairs
Committee. The following day,
leading South Asians were in-
vited to comment on the re-
port and exchange views with
interested Americans at a two-
day symposium in Washington.

At the symposium, Hartman
admitled that issues In South
Asia are "complicated sub-
jects.” He suggested that the
US and its allies find "more
creative ways" of dealing with
the South Asian democracies
10 bring problems “into a
multilateral context.” Noting
that the international

Nonproliferation (of nuclear
weapons) Treaty is due to be
renegotiated soon, he said,
"The world outside the f[ive
major powers is looking at
what the five major powers are
doing. Are we going to be in
favour of a test ban? What sort
ol progress [will we make]
with the former Soviet
Union?"

In a keynote address, H E
Sardar Aseff Ahmed Ali,
Pakistan's Foreign Minister,
expressed his country's hopes
for fruitful exchange and pre-
dicted that in the new order,
Asia would have " a greater role
to play." He pointed out that
the United States enjoys con-
siderable influence in South
Asia "and can help in making
right and rational choices.”

"All the countries in the re
gion are now functioning
democracies,” Ali said, "and
have committed themselves to
economic reform” in spite of
regional differences.

"South Asia and the Uniled
States after the Cold War" rec
ommends that wider channels
of communications with South

Asia be established through in-
tensified private-sector collab-
oration to take advantage ot
the recent progress towards
e open markets  and
Jemaocracy

Nongavernmental organiza-
tinns, media. universities arnid
foundations. as well as busi
nesses, have a tremendous op-
portunity for cooperation with
their South Asian counter-
parts.' said Marshall M Bouton,
executive vice president of the
Asia Society and a member of
the study mission. "Attention
to South Asia in the United
States has declined over the
past 25 vears. These organiza-
tions need to enhance their
knowledge of and their capa-
bilities to interact with the e
giogl, Bouton suggested

The study  project was
hinded hy the Ford Foundation.
the W Allon Jones Foundation,
the Lnied States Information

Agency and Ward W Woods Jr,
and the study mission's visit to
Soutly Asia was organized in
couperation with several lead

ing South Asian organizations,

including the Confederation of
Indian Industry, Bombay: The
American Business Council,
Karachi; and the Bangladesh
liistitute for International and
Sirantegic Studies.

south Asia and the Un;ltEd
States After the Cold War”
being widely distrlbuttd hnth
11 the United States and South
Asia and its findings are
scheduled to be discussed this
month at other symposia
throughout the United Sates. A
separate report of the study
mission, examining in depth
the nuclear issues in US-South
Asia relations. will be pub-
Hshed at a later date,

The Asia Society is the lead-
ing institution in America ded-
icated to building bridges of
understanding between
Americans and Asians. A non-
profit, nonpolitical educational
organization, it presents study
missions and conferences,
workshops, seminars, lectures,
films. publications, perfor-
mances and art exhibitions
throughout the United States
and Asia



