b

Che Dail

USI

SS

(F‘lﬂt with the new-,

Che Baily Star

RBest with the views

Korea keen to set
up green jute
based paper

mill in Bangladesh

Korea showed keen interest
to set up green jute based pulp
and mill in
with the production capacity of
50,000 metric tons pulp per
year. reports UNB.

This was disclosed when a
three-member investor team
from Korea led by B Sun Park,
president of "Tae Hung Paper
Mig Co Ltd." a large paper
manufacturing company of
Korea, called on Industries
Minister A M Zahiruddin Khan
at his office yesterday.

The delegation informed
the Minister that earlier they
visited Vietnam. Fizi, China
and Ukraine. and they were
surprised to see that pulp is
being manufactured (rom
green jute successfully here.

Earlier. the delegation vis-
ited Khulna News Print Mills
to see the process of manufac-
turing pulp from green jute
and apprised the Minister this
major breakthrough, pulp
making from green jute is not
known internationally.

Senior Vice-President of
Bangladesh Chamber of
Industries (BCl) Sharif M Afzal
Hossain was present during
the meeting.

96 LGED projects
being implemented
in Tangail

TANGAIL. Sept 22: Local
Government Engineering De-
partiment is implementing a
total of 96 projects at a cost of
Taka 12.75 crore and, 183]1.86

metric tons of wheat during
this fiscal year, reports BSS.

Official sources said that the
projects include construction
and reconstiruction of roads,
bridges. culverts, office build-
ings maintenance and repair-
ing of existing structures,
earth works of growth centre
connecting roads and raising
of primary school playgrounds.

Official sources saild that
works of some of the projects
had been completed and the
resl of the works were pro-
gressing fast.

BIBM course on
[slamic banking
concludes

A 12-day course on ‘Islamic
banking conducted by the
Bangladesh Institute of Bank
Management (BIBM} ended
here yesterday. reports BSS.

The concluding session ol
the course was chaired by A H
M Nurul Islam Choudhuri.
Director General of the
Institute, who also distributed
certificates among the partici-
pants.

Speaking at the function,
Choudhuri underscored the
need for making the Islamic
banking a success for the well-
being of the common people.

The course dealt with the
principles and practices of
Islamic economics and bank-
ing. ~

Participants were drawn
from different banks.

US dollar inches
higher in Tokyo

TOKYO, Sept 22: The US
dollar inched higher Thursday
following three days of de-
clines, while prices on the
Tokyo Stock 'Exchange fell on
arbit_rage selling. reports AP.

The dollar closed the week
at 97.94 yen, up 006 yen from
Wednesday's finish in Tokyo
and also above its late
overnight level of 97.70 yen in
New York.

Friday is 'autumn equinox
day, a national holiday in
Japan.

Spot trading totalled 5.685
billion dollars down from

Wednesday's 7.023 billion dol-
lars.

Dealers said the dollar
gained on optimism that the
United States and Japan can
solve a major trade dispute.

Investors were encouraged
when Foreign Minister Yohei
Kono and US Trade Repre-
sentative Mickey Kantor
agreed in their initial discus-
sions in Washington Wednes-
day night to meet again Thurs-
day, said Yuko Fukakusa of
Tokai Bank.

The US dellar had declint:d
1.28 yen, or 1.3 per cent,
since Monday on pessimism
over trade relations between

the two nations and on news of -

America's worsening trade
deficit.

Washington has threatened

sanctions on Japanese exports
unless the two sides reach an

agreement by September 30

on widening foreign access to
Japanese markets. Kono is in
the United States meeting
with top Clinton administra-
tion officials in a last-diteh ef-
fort to solve the issue.

Export earnings fall by

19.44 pc in July

Export earnings of the
country have kllen about 57
million US dollars short of tar
get in July. the first month ol
the current fiscal year

The target was fixed ail
291 66 milion dollars for the
month but the export earnings
of that month have siood at
234 .97 million dollars. which
is 19.44 per cent short of the
target.

"High target fixation. 3500
million dollars. is responsible
for the shortfall.” Export

Promotion Bureau sources said.

However. the export earnings
have increased by 399 per
cent during the period com-
pared to the earlier fiscal year
In July 93 the export figure
was 229.50 million dollars
According to the monthly

By Staff Correspondent

export bulletin of the EPB. the
export earmnings have inereased
in all sectors except for the
primary goods and the tradi
tional commodities sectors.

During the period of July
export target was not achieved
in raw jule, tea, agricultural
products. leather, garments,
engineering goods, handi-
crafts. and commodities under
crash programme. However
the export target was achieved
in frozen food. knitwear,
petroleum by-products, chem:
ical products and jute goods.

The increase in export
earnings during the period was
highest in frozen food sector
Bangladesh exported 7.34 mil
lion pounds of frozen food
worth 30.34 million dollars.

which is 58 27 per cent more
than the targei fixed at 19.17
million dollars. In July 93
Bangladesh had earmmed 23 40
million dollars by exporting
6.27 million pounds of frozen
food.

Export earnings f(rom
leather sector have increased
by 14.62 per cent compared to
the period of last fiscal The
earning [rom this sector stood
at 12.23 milllon dollars during
the period. The volume of the
export was 9 77 square feet

According to the EPB statis
tics, two export processing
rones of the country exported
various itemns of goods worth
9.54 million dollars during the
period. In July 93 the export
ligures Irom the EPZ were
6.07 million dollars.
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Convocation of ICAB

Biswas urges discipline in
economic fields

President Abdur Rahman
Biswas yesierday said disci-
pline must be maintained in
the economic fields to bring
about revolutionary changes in
national economy in which the
chartered accountants have an
effective role to play, reports
BSS.

The President said this at
the 12th convocation cere-
mony of the Institute of
Chartered Accountants of
Bangladesh at the institute
building in the city.

President of the institute
Howladar Mahfel Huq chaired
the ceremony while Vice
President of the institute
Badrul Ahsan also spoke on the
occasion.

President Biswas said the
chartered accountants should
not limit themselves to the au-
dit jobs alone. rather they

need to assoctate them with'

different development initia-
tives of the government. He
particularly stressed the need
for the expert services of the
chartered accountants in pol-
icy formulation and their im-
plementation.

President Biswas sajd with
the development of technol-
ogy, massive changes have
been initiated in the tradi-
tional course of chartered ac-
countancy. In view of these
changes. continuing profes-
sional education programme
(CEP) should be strengthened
in the field of chartered ac-
countancy and if necessary the
CEP should be mandatory for
all concerned, he said.

"Efficiency. dedication and
sigcerity will be the guidelines
towards the professional de-
velopment of the new genera-
tion chartered accountants of
tfie country.” the President

He said the government is
eager (o develop the profes-
sion of chartered accountancy

in view free ec
n%rn market policy iniu.’;’lean%

the country. He urged the
chartered accountants to de-
velop their professional skill to
ensure discipline in financial
management in the country.

Later, the President dis-
tributed certificates among the

successful students of the in-
stitute.

l11 his presidential address
Huq urged the government to
formulate a national policy so
that the chartered accountants
can offer their optimum ser-
vices towards the economic
development of the country.

He also urged the govern-
ment to extend its hand to
establish an academic complex
of the institute to turn it into a
full-fledged centre. ]

Mohammad Ali,

:hmrman uf Dhaka \’egetahle (hl [nduqtnm itd
company s 5th annual general meeting at Fatulla

in Narayangan)

Parjatan’s ongoin
projects review

The 3ist meeting of
Farliagnentary Standing Com-
mittee on Ministry of Civil
Aviation and Tourism was held
vesterday at Sangsad Bhaban,
reports UNB.

The meeting presided over
by State Minister for Civil
‘wiation and Towuriesm Abdul
Mannan discussed the various

with a view to promote the
ourism in the country.

The meeting was informed
thiat the Bangladesh Parjatan
Corporation would pfocure two
vessels for promoting riverine
tourism in the country. build
npm two watch towers al
Sundarbans. and establish a

J

reen addressing the
vesterday Abdur

Rashid (2nd-L) and Mohammad Sharif (3rd-L), directors of the company, are also seen n the

picture
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Trainers’training
on cooperative

at BARD

COMILLA, Sept 22: Housing
and Public Works Minister
Barrister Rafiqul Islam Mia in-
augurated the trainers training
programme on cooperative,
rural development and agricul-
tural banking at Bangladesh
Academy of Rural Development
(BARD) yesterday. reports
UNB.

The Workers Minister said

that a developing country like J

Bangladesh needed a commit-
ment for poverty alleviation
and the cooperatives could
greatly help in this respect.

Call money rate

Money rates in the cal
money market ranged * Ml
to 6 per cent during _ last
week ending on Wew.nesday.
reports UNB.

Interest rate _ifered by the
bank on certificate of deposits
varied from 3.5 to 8.25 per
cent. said a Bangladesh Bank
press release Thursday

Indian opposition activists burn toreign consumer pr u{lucts al a demonstration m New Delhl on Wednesdan in.nes‘rmg

gﬂvﬂrnment economic reforms that have lowered import tariffs and eased the entry of overseas investment.

— Ar ! photo
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US lauds India's
action on skirts

WASHINGTON, Sept 22:
India's prompt action to en-
sure that Indian garments ex-
ported to the US met the
country's flammability stan-
dards has been praised by US
officials, reports PTI.

The Chairman of the US
Consumer Product Safety Co-
mmission [CPSC) Ann Brown,
who recently met a delegation
from India to discuss the recall
of rayon skirts said she was
encouraged by the measures
the Indian government had
taken in this regard.

‘It commend the initiatives
and quick action of thal gov-
ernment to address the prob-
lem”, a commission press re-
lease said today.

"In response to the com-
missions recall, the govern-
mert of India has established a
testing certification progra-
mme for rayon chiffon skirts,”

she said.

Brown said that not all

rayon skirts from India are

hazardous. Only those specifi-

cally identified sheer chiffon
rayon skirts found to fail to

comply with the standard were
subject to the recent recalls of

a gquarter million India-made
skirts,

The recalled garments were

made from 100 per cent rayon
or a rayon/cotton blend with

sheer chiffon fabric over a

gauze lining and elasticwaist
bands.

The CPSC has also notified
about 50 other countries ex-
porting similar items of the

flammability requirements and
will work with the US customs

service to test incoming ship-
ments of suspect garment for
fI}T‘I‘H'I”HHl"P with the regula
tion, the release said

Vletnam-US talks on

air service soon

HANOI, Sept 22: US airlines
could resume regular passen-
ger flights to Vietnam as early
as next year, an American offi-
cial said Wednesday, reports
AP.

The United States and
Vietnam plan to start negotiat-
ing soon about an agreement to
permit the first passenger ser-
vice between their cities since
the Vietnam War ended in
1975, said Patrick Murphy of
the Transportation Depart-
ment. The two sides could sign
AN air services agreement
some time in 1995, he said.

Murphy spoke following two
days of exploratory meetings in
Hanoi between American offi-
cials and their counterparts
[rom Vietnam's Civil Aviation
Administration.

"“The most significant thing
we learned is that both gov-
ernments are very eager to
have air service resumed,” said
Murphy.

The first team of US avia-
tion experts to visit Vietnam
met with an enthusiastic re-
sponse, as the Vietnamese
consider regular passenger
service with the United Stales
important to their own eco-
nomic development, he said.

"We exchanged with each
other model aviation agree-
ments. the kind we like to
sign with our aviation part-
ners.” Murphy said.

American and Vietnamese
officials will study the docu-
ments before scheduling their
first round of talks aimed at
reaching an air services
agreement. They could meet
before the end of this year,
Murphy said.

"We prefer the most com-
petitive and open agreements,
more than any other. European
and Asian nation,” he said.
"The Vietnamese approach
this with a more restrictive
rmentality.”

Four UUS passenger airlines -
Delta, Uniled, Northwest and
Continental -have shown
strohg interest in flying to
Vietnani. A charter company.
World Airways, and air cargo
firms Federal Express and
Polar Air are also eager to be-
gin service,

Both Vietnam Airlines and
LIS carriers expect a boom in
air lravel 1o Vielnam by
American businessmen, war
velerans, tourists and some of
abuut one milhon Vietnamese:-
AITIETICALS.

tourism market at Savar near
corporation's Joy Restaurant. a
restaurant at . intro-
duce electric trolley- hu: at
Cox's Bazar, establish Parjatan
estates at Kuakata and Inam,
build hely-day homes at
Kuakata. build a low cost
restaurant at Madhab Kunda
and Introduce corporations
cruise ship Shaluk and repair
of Mary Anderson.

| tourism month '94 both In
Dhaka and outside Dhaka.
Parliament member Begum
Rahima Khandakar proposed
to establish a tourism spot at
Gazni under Sherpur thana and

Parliament member Hl.-
Khan, Begum Rahima Khan-
daker and Ataur Rahman Khan,
Secretary, Ministry of Civil
Aviation and Tourism,
Nooruddin Al-Masood and high
officials were present in Lhe
meeting.

Efforts to recover
classified loans
of JB stressed

Iintensified efforts to re-
cover classified loans of Janata
Bank were stressed at a con-
lerence of senior officers of
the bank held in the city on
Wednesday, reports BSS. .

The conference also em-
phasised on implementation of
investment programme and
ensuring better services to the
Ccustomers.

Mir Mohammad Nasiruddin,
Chairman of the Board of
Directors, opened the confer-
ence of the bank's area, re-
gional and corporate branch
heads under Chit divi-
sion, Jalilur Rahman Chow-
dhury. Managing Director and

a number of general managers
also spoke on the occasion.

Mir Nasiruddin underlined
the importance of monitoring
saying better monitoring could
help attain effectiveness and
dynamism in bank activities.
He asked bank employees of all
categories to ensure prompt
and better customer service.

Jalilur Rahman Chowdhury
asked all officers and employ-
ees to make allout efforts for
realisation of outstanding loans
and also to see that it not in-
crease further.

The bank's Managing
Director stressed on extending
credit to all sector including
agriculture and industries to
make banking into profitable
business. He also asked all cat-
egories of employees to remain
ever vigilant against forgery.

Nearly forty officers at-
tended the conference. Senior
executives from the head office
were also present on the occa-
sion.

'Wild and crude invention' becomes gold mine

Prohibitive machine costs
have resulted in abundant re-
sources of precious stones and
metals such as gold and emer-

alds being left in the ground of

countries of southern Africa.
But now a l4-year-old Austra-
lian invention has made its way
to the region and brought with
it hopes of profits and em-
ployment for small-scale mi-
Nners.

Relatively cheap at less than
1,500 .dellars light and
portable at 22 kilograms and
so versatile it can pan and sep-
arate many kinds of precious
stones and metals from raw
materials, the machine is prov-
ing a hit in Zimbabwe, where it
was introduced last December.
The machine is also environ-
mentally friendly as it uses no
chemicals, has a life span of
over 200 years and users can
handle almost all repairs
themselves.

"The response is unbeliev-
able, we have enough orders
for 20 machines going out ev-
ery month and we are trying
hard to meet the growing
demand”, said Tim Johansen,
director of the machine
dubbed as Eeze Gold.

Johansen, who was mr:ently

exhibiting his machines
Lusaka, said : "We hope to use
Zambia as a springboard and
hop into Zaire and Angola to
boost small scale mining and
help create jobs.”

in Zambia, simple and
cheaper lechnology is being
viewed as critical to the overall
survival of the ailing mining
industry as foreign investors
are unwilling to shell out an

-estimated two billion dollars to +

revamp collapsing eperations.

The Mine Workers Union of
Zambia says over 7.000 of itls
members have lost their jobs
in the past two years and fears
as many as 40 per cent of the
remaining 50,000 could follow
as more mines shut and opera-
tions are scaled . down in
others. ' L

Some mining experts be-
lieve that if the small-scale
mining sector becomes well
organised and better equi-
pped, it coild in fact absorb
many of the miners now losing
their jobs as the giant Zambia
Consolidated Copper Mines
slices its work force,

This is where Australian
scientist J Robertson enters
the picture. His invention - the

in

Elias Nyakutemba writes from Zambia

JR Ezi (short for easy) Planner
- was unveiled in his native
country 14 years ago to reduce
the cost of gold mining to
keep small-scale miners in
business. 1t was rejected then
as a "wild and crude invention"
but today it is a hit not just in
Australia but also in Africa.
Robertson argued the an-
swer to reducing equipment

cosls lay in finding the right
combination of early and mod-
ern technologies to produce a
relatively cheap, but efficient
panning machine.

The panner's structure
consists of one pan set on top
and one on the bottom of what
resembles a coffee table or a
small book-shelf. A person
feeds the top pan with the raw

On top under the ground

——— o e s

Mining company

Broken Hill Proprietary (Aus.) 1m
RTZ Corp. {Britain) 12,060
Anglo American (S. Africa) 7,154
De Beers Centenary (Swizedand) 8,816 |
CRA Lid. (Aus.) 5,725
De Beers Consolidated (S Africa) 5,654
Amencan Barrick Resources (Canada) 4,608
Freeport-McMoran (US) 4,099
Nippon Mining (Japan) 4,000
Gencor Lid. (S. Africa) 3,880

material and adds water to it.

When the machine is
kicked to life on a standard 12
volt battery, it will separate the
precious stones from the waste
through a rigorous sideways
panning action.

According to Johansen, lab
oratory tests in Australia have
revealed ghat the recovery rate
of the JR Panner is 85 per
cent, The machine can take up
to five kilograms of mined
material per minute. "You ean
work the machine in the back-
yvard. if you have water prob
lems, the machine can recycle
30 litres of water for every 300
kilograms of dry river gravel
he said.

There are limitations how-
vver. The machine cannot de
tect minerals locked up inside
a piece of rock. so miners
working on rocky areas have Lo
crush the stones before feed
ing the panner. Johansen sug
gesta that an ordinarv haminer
could be that all the small
scale miner would need 1o
crash rocks and larger pebbles

With the liberalisation of

gemstone mining in Zambia

miners are now allowed 1o
mine, process and sell their
products either locally o1

abioad, Soimne sources say as
much as 500 million dollars a
vear is being realised from
these sales.

""4ny Zambians feel the JR
Jananer could become the most

efficicnt way to mine precious
stores which are said to cover
almost 75 per cent of the

couritry s total landscape. "This
is certainly a breakthrough for
us small scale miners.' said
one admmurer at the Lusaka ex-
hibition. T have not seen any-
thung like this betore,

And Jouharnisen says he plans
to do more than just efter the
nidchine: e will help miners
purch:ase 1it, "We plan to offer
loan facilities 1o genuine min-

rra because we know that if
the 1ninerals are avatlable a
ininer call pay back his loan
Hter oy working eight hours
Aaokay for eight days at the cur-

rert worid gemstone prices,
he s4vs. "We have proved this
in Zimbabwe (remini News

(Elias Nyakuremba has
worked withh Zambia Infor
mmcition Services He s now a
Ireclance journalist, contribu
ririgg to parious international

publications and o national
raudio )

Rouble plunges
to record low
against dollar

MOSCOW, Sept 22: The
rouble fell to a record low
Thursday, plunging 5.3 per
cent against the dollar as the
Central Bank stepped back
fromsthe market in an appar-
ent effort to ease pressure on
the beleaguered Russian cur-
rency, reports AP.

It was the largest single-day
drop in the rouble's value since
a government crisis in January
sent the rouble reeling by 6.8
per cent in one day.

Al the Moscow [nterbank
Currency Exchange. Russia's
largest, the dollar was fixed at
2,460 roubles, up from 2,335
roubles on Wednesday.

Traders said the Central
Bank, which spent about 200
million dollars su the
rouble Wednesday, pulled out
of the market on Thursday.

The Central Bank has inter-
vened heavily to slow the dol-
lar's rise. But at the end of
August, the bank tried a new
tactic, letting the rouble fall
sharply to release market
pressure. The move stabilized
the rouble for a few sessions,
# but sellers later returned.




