Wwith the export of ready-
made garments having failed to
reach the target last year,
manufacturers have cautioned
that the burgeoning sector
might lose the tempo uniess
the snags are removed with
utmost urgency. reports UNB.

Garments. which has been
keeping the country's export
turnover healthy over the last
couple of years .when jute and
other traditional foreign ex-
change earners periodically
stumbled. fell short of the tar-
get by 22 per cent in the last
fiscal year [1993-94)

I}t'_l-t‘k'H"d over Lthe adverse
trend, the authorities hale re-
cently slashed the garment
export target for the current
fiscal year by 550 million us
dollars ;

ralking to UNB. Redwan
Alimed MP., President of
Bangladesh Garments Manufa-
cturers. and Exporters Asso-
ciation (BGMEA], cited factors
like erratic power suppily,
procedural tangles, ha-
rassinent by customs, acute
scarcity of cargo carriers
which contributed to the set-
Pk

'We have long been caution-
ing the doveriunent, of the

consequence of these chror jic
hurdles ... everything goes t po
islow here. Problems demarnd
nrgent corrections before tin)e
runs out " said Ahmed, flank:

| by other BGMEA office bearer s,

at his office on Thursday.

BGMEA is now preparing tw
take these grievances to the
Friine Minister soon.

CGarmuents exporters partic-
vilarly puinted out frequent
lnadshedding that. they com-
plained. has appeared as a
matter of serious concern for
the sector.

"Over the past three or four
momths, there has been three
hoars of loadshedding on an
average, simply crippling pro-
duc tivity. We are failing to ship
the consignments timely, and
many of us have lost buyers for
failing to keep schedule.” said
Redwan Ahmed, a ruling party
member of parliament.

Exporters strongly resented
procedural bottlenecks in re-
leasing imported fabrics from
the customs authorities which,
they said. is another major
cause of frequent default in
shipment.

Complaining “oversuspici-
ous” attituge of customs
officials, Redwan Ahmed said

there had been frequent
incidences of customs autho-
ritics helding back finished
labrics suspecting those as

s
El'I':'lrl'ta rics are then sent for

- chemical tests, time goes in

the smeantime and, on many
occasions, exporters lost buy-
ers. We have discussed the
problem with the customs au-
thorities several times.
Decisions were taken, but offi-
cials at the field level gave a

thumb.
BGMEA demands Lhat the

garnnents manufacturers be al-

lowed to import grey fabrics to
enable them to go by the

ch fashions in the West,
Exporters also have serious

complaints aboul scarcity of air
cargo plane.

Some 1000-1200 metric ™
tons of export cargo usually
await space in the airport daily
whereas Biman does not at all
have the capacity to airlift

those.
The exporters also com-

pplained about inadequate
evquipment in the Chittagong
prort to handle container cargo
that has been hampering the
gnrments export. Loading and
unloading sometimes take two
weeks. they said. —
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.a..ni-'-lndu:itries and Chairman, KAF

0O, accompanied

by Waseq Al Azad, Chairman, BUIC and Director, KAFCO and Dr Manucher Towhidi,
Managing Director, KAFCO during a visit to KAFCO's completed ammonia and urea
fertilizer complex in Rangadia, Chittagong on Saturday.

Clinton urged to
abandon Super

301 trade policy |

WASHINGTON. Sept |8
President Clinton should aban-
don (Super 301. a policy

loathed by US trading parl
ners. and Congress should not
reauthorise it in US trade law.
say two authors ol a new study,
says a UUSIS press release,

The study comes out just
two weeks before Clinton is
scheduled to make Super 301
designations of priority unfair
foreign trade practices and
just days before members of
the House of Representatives
and Senate consider Super
301 legislation in conference.

Super 301 was passed in
the 1988 Trade Act to sup-
plement the existing Section

301 provision of US trade law, -

which authorizes retaliatory
sanctions against unfair foreign
import barriers that negotia-
tions fail to eliminate.

Super 301 forced the Bush
administration in 1989 and
1990 to identify priority for-
eign countries’ trade practices
for investigation and resulted
in resolution of longstanding

trade disputes with Japan and
Braal. :

JAKARTA, Sept 18: Malay-
sian Prime Minister Mahathir
Mohamad on: Saturday cau-
tioned members of the Asia
Pacific Economic Cooperation
(APEC) forum against rapid
moves to institutionalise the
organisation, reports Reuter.

Mahathir, accompanied by
Foreign Minister Abdullah

|

Ahmad Badawi and Defence
Minister Najib Abdul Razak
along with a group of busi-
nessmen, was in Indonesia
ahead of the APEC summit
meeting in November in
Bogor, West Java.

"There should not be too
much rapid progress in APEC.”
he told a news conference at
the end of a two-day visit.

"It should not be a struc-
tural organisation in which
members accept decisions
made by APEC. It should be a
forum where the concentra-
tion is to help. the less devel-
oped nations.

"We would not like APEC
overshadowing ASEAN or be-
ing directed by the more pow-
erful members,” he added.
ASEAN is the association of
South Easl Asian Nations.

Mahliathir, who held discus-

Mahathir against rapid
progress in APEC

sions with President Suharto
on Friday during his visit, also
saidd the two countries would
hold further talks on a long-
running dispute over two small
islands near Borneo.

Senior APEC officials ended
a three-day meeting in' the

central Java town of Yogyakaria .

on Wednesday in a bullish
mood, setting a business like
tone for the November sum-
mit.

* Officials said they made
substantive progress on all key
issuies and had formally wel-

comed a controversial report °

on the grouping's future that
laid the field open for their
leaders to cement its com-
mitment to free trade.

APEC, formed in 1989, ac-
counts for 40 per cent of
world trade and 50 per cent of
its output,

I[ts members include the
United States, Thailand;: the
Philippines, Hong Kong, Sin-
gapore, Canada, Indonesia,
Brunei, Mexico, Malaysia, New
Zealand, Australia, Taiwan,
Japan, South Korea. Papua
New Guinea and China.

Chile is due to become a full
member in November.

AR =

A 8 Mahmud, Chairman, Transcom Electronics
Lighting Products, Radio & TV sets) speaking at the 1994 Philips Consumer Electronics
Dealers Convention at Dhaka Sheraton in the city on Saturday. Dealers*from all over the
country attended the convention which was followed by dinner and a cultural programme.
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" BRDB disburses
Tk 4.36 lakh loan
among 22216

RAJSHAHI. Sept 18: Bangla-
desh Rural i Board

(BRDB) under its 'rural poor-
men cooperative project’ has
disbursed Tk 4.36 lakh as loan
among 22,216 members of the
project from February to Au-
gust this year, reports BSS.
Some 1,615 men and
wommen cooperative societies
have go far been formed under
this project. A total of Taka
one crore two lakh has also

been deposilted by the mewmnber
as their own investments

BRDB with the financial as-
sistance of Asian nt
Bank [(ADB) introduced the

in March last year and
this project will be continued
up to December of 1997.

The main objective of this
project . is to accelerate the
pace of devel--
opment of two lakh five thou-
sand poormen by providing
them proper training and loan
benefit from the

So far a total of 23396
members have been provided
training in small business,
paddy husking and poultry.

Some 82 thanas of 13 dis-
tricts under Rajshahi and
Khulna divisions have been
brought under the project and
Taka 148 crore has been allo-
cated for implementing the
project. .

Pressure group
flays India's
new drug policy

NEW DELHI. Sept 18:
India's leading health pressure
group on Sunday flayed the
government's new drug policy,
saying it will force prices up
and lead to shortages of essen-
Lial medicines, reports AFFP.

The Voluntary Health
Assoclation .of India {VHAI),
which has more than 3,000
community health groups as
members said the policy an-
nounced on Thursday was
tilted in favour of the phar-
macy industry.

"In the absence of a mecha-
nism to ensure the production
of essential drugs. its acute
shortage will hit all national
health programmes.” the VHAI
said in a“statement here.

“tts unplications are far
reaching as u will lead Lo fur-
ther proliferation of hazardous
and irrational drugs.” it said.
"Industry's argument that
trade is a fundamental right
should not be at the cost of
public health and life.”

"The prices of medicines
will shoot up rbecause the
number of drugs in the price
control range has been brought
down from 142 to 73." the
statement added. _

The long-overdue drug pol-
icy lilted compulsory licensing
for all prescription drugs ex-
cept for five set aside for man-
ufacture by state firms.

Ukraine accepts
IMF demands
to quality for

=

Dhaka WASA Tender Notice

A e oms R frafe vy ww

Tendg@i_ﬂf? invited from Dhaka WASA enlisted 1st, 2nd & 3rd class civil
« §f goritractors{or the undermentioned works.

Tl R L

’ Name of Work Allotted | Date & Time of
o Cost | receiving tender
1. Reconstruction of boundary wall of WASA Taka 1,49476/- 3-10-94

statt quarters at Pagla.

RS

Repair to Narinda WASA staff quarters.
Samitary & electrical repair works at 2nd

floor of Eskaton Officers’ quarters.

Tenders will be opened on the same day of receiving tenders at 2.00 P M in presence
of the tenderers or their representatives.
Schedule of tender will be available at the office of the Chief Accounts Officer of
Dhaka WASA, WASA Bhavan, 98 Kazi Nazrul [slam Avenue, Dhaka & all MODS

zone offices of Dhaka WASA. Other detaile
office of the undersigned.

Address:
WASA Bhavan

98 Kazi Nazrul Islam Avenue, Dhaka

WASA-P.1. - 286/94
| DEP-4270-1209
l (;-1434

Taka 33,396/-
Taka 38474/-

up to 12 Noon

— do —
.

l_I'

d descriptions will be available at the

Md Ramizuddin Molla

Executive Engineer
(Current Responsibility)
S M Diavision, Dhaka
WASA

Western aid

KIEV, Sept 18: The Chair-
man of Ukraine's parliament
said on Saturday the former
Soviet republic accepted "on
the whole" demands imposed
by the International Monetary
Fund to qualify for Western aid.
reports Reuter.

But Interfax Ukraine news
agency said Alexander Moroz
[ told the head of an IMF delega-
tion it would be dangerous to
reduce government spending
to meet social needs and sup-
port industry.

Moroz, a socialist and sec-
ond in command in the state
hierarchy, also urged caution
on lifting state controls on
foreign exchange.

" Talks have been proceeding
with the IMF for several weeks
with the aim of drawing up a
reform programme enabling

| Ukraine to qualify for an initial

loan of 700 million dollar.
In Washington on Friday.

sonrces close to the IMF talks
~iitl Ukraine pwas close to
reaching agreement

package of reforms.

‘

US sues 53 Japanese
construction cos

WASHINGTON, Sept 18
The US .Justice Department
has filed suit against 53
Japanese construction com
panies in Japanese courl on
charges ol rigging bids for
conjracts on jobs at the US
Atsugi Naval Air Facility. re-
ports USIS.

The department said in a
September 16 press release it
was seeking 5.5 million dol-
lars in compensation for dam-
ages from collusion on 77
contracts from 1984 to 1990.

Such bid-rigging violated
Japanese anti-monopoly law
and forced the United States
to pay unfairty high prices. the
suit contends. _

According to the Justice
Department, the companies

| rigged bids through an organi-

sation called Atsugi Kensetsu
Bukai, formed in 1982 for con-
trolling bids on construction
contracts at the Atsugi base,
and continued the illegal prac-
tice for two years even aller

.-*lean

the -::rrganisatim'l dissolved in
1988,

Among the companies
named in the suit are Japan's
biggest. including Nishimatsu
Construction. NEC Corporation
subsidiary NEC Information
Technology. Toyo Construction
and Meada Construction.

Assistant Attorney General
Frank Hunger said in a written
staternent that a number ol
other companies had already
reached ouf-of court settle-
ments with the United States
to avoid litigation.

The department had nou-
fied all the companies in
March it was contemplating
filing suit against them in
. Reuter  reported that
originally the United States
was secking dollars 11.]
million from 70 companies.

"The evidence of bid-rig-
ging in this case is strong, and
we are confident the Japanese
court will find in our favour.”
Hunger said.

India sets rules for
foreign telecom cos

NEW D
stopped _ :
majority stake lor foreign
telecom companies in tele-
phone services, four months
after deciding to allow private
phone networks in the co-
untry, reports AFP. |

Communications Minister
Sukha Ram said a maximum
eqguity participation of 49 per
cent would be allowed for for-
eign telecommuniecation com-
panies launching joint ventures
with Indian counterparts to set
up phone exchanges.

Ram's announcement at a
press conference here ended
much of the uncertainty over
the rules that will govern
competition in the now-liber-
alised telecom market where
three million people are wait-
ing for phone connections.

When the tenders would be
floated for setting up the joint
networks and the norms for

il, Sept 18: India

ing a®

Following are the Sonali Bauk s dealing rfates to public for so-

pricing and revenue-sharing
were left “The minisier
said the rules were formed just,
hours before he addressed the
news conference.

"Government monopoly of
100 years is ending,” said in
upbeat Rami. who has becn
pained as an opponent of liber-
alisation in the local press be-
cause of the four-month delay
in announcing the ground
rules.

He called it the "smoothest
introduction of private tele-
coms” tc have takén place
anywhere in the world. ex-
plaining away the delay to his
efforts to persuade workers'
unions to accept competition.

The trade unions are now
reconciled to the private sec-
tor's entry, he said in the news
conference ahead of his

planned departure on an in-
vestment-seeking mission to
Japan.

me selected foreigi. currencies effeclive as on September 18,

{Figures in Taka)

Currenc- Selling Buying
TT & OD BC. T QD D

" Clean Sight Transfer
US Dollar 40.3860 404150 400900 40.0365 39.8700
Pound Sterling 64.1086 64.1547 62.3328 - 62 2497 61.9908
DM 26.4183 26.4373 25.6887 256544 255478
F Franc 7.7253 7.7308 T.5140 7.5040 7.4728
C Dollar 302147 302364 293884 293492 292272
5 Franc 31.8298 31.8526 309467 309054 307768
Jap Yen 0.4145 04148 0.3989 0,3983 0.3967
Indian Rupee +2039 1.3036 1.2722 1.2531 e
Pak Rupee 1.3210 1.3309 1.2988 1.2793 —
Iranian Riyal 0.0231 040233 0.0227 0.0224 —
A} T. T.{DOC) U5 Dollar Spot Buying Tk 40.0632
B) Usance Rates:
S0 Days DA 60 Days DA : 120 Days DA 1]
39 7398 19.4558 39.1718 38 8879 38.3199

C] US Dollar sight export bill 3 months forward purchase: Tk, 40.0365

D) US Dollar 3 months forward sale: Tk. 40.6150
Currency Selling v
T & Ok __ 0. D. Transfer
S Riyal 10.76%4 10 68303
UAE Dirham 10.9967 10.8543
Kuwaiti Dinar 1359391 133.8560
D Guilders 23.3683 23.055
5 Kroner - 5.3920 53200
Malaysian Ringgit 158319 15 6245

At the close of trading on September 18, 1994

Index plunges by 6 points
Star Report

“The Dhaka Stork Exchange Al
Share Price Index fell sharply on

The infEx plunged to
713.9108]1 from 719 tndi -
cating a decline of 6 018 points

turnovers on the DSE rose
shightly The turnover in volume in-
creased by 10 956 per cemit and the
turnover in value showed a rise of
R 619 per cent

A total of 58 685 shares worth
faka 1.50,35.346 .50 changed
hands as against Saturday's 52.880
shares valued at Taka
1.38.42.199 50

The number of issues traded fell
from 60 to 52, in which 20 gained.
21 Incurred losses and the prices
ol 11 other issues remained un-
changed.

Bengal Carbide experienced a
gain of Taka 90 94 per share,
lcading the gainers in terms of
value

Bangladesh Thai Aluminium led
the losers in terms of volume with
a fall of Taka 13 00 per share.

Dynamic Textile became the top
volume leader of the day Its
14300 shares were traded.

trher volume leaders were!
Beximeo Fisheries 13520),
Narthern dutle [7400), Bata Shoe

DSE All Share Price Index
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st res gammed 20
Issues incurred osses 2
Immies uldqd 1)
Comparvy's Change
Name lper share)
Th

Puball Bank 0.00
Jrd ICB M Fund -4.00
S5th ICB M Fund -4 B4
6th ICB M Fund 0.00
Aftab Automobiles -4 42
Aziz Pipes 0.00
mﬂm 90 94

Cables ‘:';% lﬂlgﬂ
Singer Bangladesh - 101
Arlas Hﬂm O0.87 610
Quasem 0.50 1400 }
Renwick Jajneswar 0020 5
B Thai Aluminium -13.00 10
Alpha Tobacco 0.00 100
Bengal Food 1.00 10
Dhaka Vegetable 136 200
[ . -1 .4
Rupon Oil 000 2000
veximco Fisheries -103 3520
Bengal Biscuits -3.26 560
I Oxygen -E.% E
National Oxygen 9.

1 Northern Jute 0.20 T400
Ashral Textile 0.30 1500
Modern Dyeing .00 5
Dulamia .00 10

00
58
81
08
.00
.00

The Tbn Sina -
Wata Chemical -2.00
Beximco Synthetic -2.65
Ay o0
Apex -
Shoe 0.05
Monno Ceramic 4.98
Usmania Glass 0.83
Savar Refractories 0.00
Beximco Ltd 0.01
Chit Cement 2.10
ﬁt ootwear 10.31
0.00
Eastern Insurance 1.66

B. Fisheries (Deb) -0.75

on a .-

o

The Sonargaon

otel accorded a farewell reception to the

R

‘out-going Area Manager of Gulf Air, Yahya Buali (2nd R).
The new Area Manager | Haqigi (2nd L)) is also seen in the

picture.

53588355800 05 5 ERx8

/ B Knitting (Deb) -6.69
% /% B Pharma (Deb) 5.0
sl Y 74| | Bl Deb) 10.95- " 183
_ ' B Synthetic (Deb)  0.00 18
September lieximeo (Deb) 0.16
DSE Shares and Debentures
Company 5 Closi Modérn Dyeing  100/5 42.00
v EE ‘Padma Textle ~ 100/20 '334.00
ol Quasem Silk 10/100 3.00
-Baraka Baitk Rahim Textile 100/5 '91.45
Y ”ﬁ%}rfls ?glg:?; Saiham Textile ~ 100/10 100.00
( ity Bank 100/5 360.00 S.T.M. (ORD) 100/5 20.00
Iastern Bank 100/20 100.00  Stylecraft 100/5 360.00
Eliii.:f Ltd {%;‘?%ﬁ ggg.ﬁ Swan Textile 100/5 16.00 '
LFIC 100/5 150.00 E:unl:juctdin o :Eﬁg ;ﬁg
Islami Bank 1000/11515.00 - g
National Bank 100/5 100,00 Deximco Knitting 100/20 141.81
Pubali Bani 100/5 7100 Dynamic 100/20 106.58
Hu!)ali Hank 100/10 72.00
UCBL 100/5 R5.00 PHARMACEUTICALS &
INVESTMENT (8) Ambee Pharma 10/50 15.00
LCB 100/5 135.00 Bangla Process 1:;3?{3 H‘E%
st ICB M. Fund 100/5 635.00 BCL - ! :
2nd ICBM Fund  100/5 25000 Beximco Infusion 100/00 462.00
FIrd ICBM. Fund  100/5 20500 Beximco Pharma  100/51480.00
4thICBM Fund 100/10 300.00 B.Synthetics 100/20 195.00
5thICBM. Fund 100/10 180.16 . Libra Pharma _100/20 191.00
6th ICBM. Fund  100/10 125.00 Glaxo 10/50 150.00
ICB Unit Cert. ' AC] - 10/50 125.00
dale Price . Kohinoor Chemical 100/5 105.55
Re-Purchase __ =N Polymer 100/10 145.00,
INSURANCE (5) Petro Synthetic 10/50 7.50
BGIC 100710 376,00 cnatalid ION/D .00
. Pharma Aids 100/5 215.00
Easterm Insurance 100/20 211.02 Pharmaco 100/5 90.00
Peoples Insurance 100/10 455.00 Rackitt & Cﬂhnan 10/50 957{]{]
ENGINEERING (19) Therapeutics 100/5 84.00
Aftab Automobiles  180/5 235.00 Twh:mlbgma] i%ﬁg ééﬂ% .
Atlas Bangladesh 10/50 61.87 .
gifg;;igﬂ - 1‘33:?? 413-33 PAPER & PRINTING (6)
esh Autocars 0 : W
Bangladesh Lamps  100/5 1465.00 Fﬁiﬂgsﬁpﬂil Paper lfllgig égg
B. Thai Aluminium 100/10 106 00 Paper Converting 100/5 90.00
Bengal Carbide 100/51322.76 Paper Processing 100/10 16.41
Hengal Si,w'] _ 10/50 EF‘D? Padma Printers 10/50 50.00
Eastern Cablos 100/5 133.23 Sonali Paper 10/50 28.00
Howlader BVC 100/10 4600 :
arm P 10075 10000 oy
Monno Stafllers 100/5 360,00 gﬁ“ﬁw e 0750 e
Monne Jutex 100/5 1000.00 - £ =
National Tubes 100710 = 80.00  ypocyw 1 ANEOUS (18)
Panther Steel 10/50 8.00
Quasem Drycells  10/50  16.00  Apex Footwear: 190 20, 3305
Renwick Jajneswar 100/5 66.50  APeX fannery 7 ffﬁﬂ g
Singer Bangladesh 100/5 2269 60 Pt Kb 10/100 103.00
FOOD & ALLIED (25) Beximco 10/100 49.01
A B Biscuit 100/5 210,00 BSC 100/5 80.00
Bengal Biscuits 100/20 201.45 Ctg C it 100/5 502.10
Alpha Tobacco 10/50 5200 G.@ Ball Pen 10/50 130.00
Amam Sea Food 100/5 450.00 High Speed 100/5 50.00
Anev Food 100/5 82000 Himadri Lid. 10/100 6.00
Aroma Tea - 100/5 5500 - Milon Tannery 100/5  5.00
Liangas 100/5 185.00 Monno Ceramic 100/5 724.98
B.D. Plantation 100/5 500.00 New Dhaka Refac 100/20 25.00
Bengal Food 100/5 296.00  phgenix Leather 100/5 125.00
B.LT.C. 100/5 500.00  savar Refractories 100/5 50.00
i 10/50 17500  The Engineers 100/5 100.00
Ctg. Vegetables 100/ 10  86.50 Texpick Ind 100.10 B85.00
Dhaka Vegetables 100/5 10600 smania Glass 100/5 371.16
E. L Camellia 100/51040.00 —
Froglegs Export 10/50 3.00 JUTE (12)
Gemini Sea Food 100/5 50.00 Ahad Jute 100/10 NT
Hill Plantation 100/5 55000  Anowara Jute 10/50 NT
Modern Industries 100/5 300 .00 Delta Jute 10/50 8.50
NTC 100/52 270.00 Cawsia Jhuate 10/50 NT
Rabeya Flour 107100 NT Islam Jute 100/5 75.00
Rupon Oil 10/100 490  Jule Spinner 100/5 126.67
Tulip Dairy 10010 %000  Mutual Jute 100/5 120.00
Yousuf Flour 10/50 15.00 Northern Jute 10/850 _E 39
Zeal Bangla Sugiir 1050 13 Shamser Jute 100/5 100.00
Reximeo fisheries  100/20 227 47  Specialised Jute 10/50 NT
Shine Pukur Jute 100/5 300.00
FUFL & POWER (4) SopaliAgnsh  100/3 136.67
BD Oxygen 10/50 17000 DEBENTURES (7)
Fastern Lubricant  10/50 14.00 BCIL 2000/1 2820 9%
National Oxygen 100/10 B8.9] {1 7%) ’
Padma Oil Co 10/80 7900 Ht‘;ghm{:n 1865/1 1600.00
TEXTILE (21) Beximgeo Infusion  1500/2  1620.00
Alhaj Textile 10750 NT (17%)
Arbee Textile 100/10 112.00 (17%) #
Ashral Textile 10/60 2600 [eximeo Synthetic 2500/3 2825.00
J [sh Garments 100710 65.00 (14%)s
Dudasnda Cotlon 100/10 104.00
Eagle Star Textile 10/80  14.00 1o e o)1 2718.86
GMG Ind. Corp 10/850 10.00 ;




