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India must open up textile
market, says US envoy

BOMBAY. Sept 14: India
must open up its own textiles
market to ensure continued
access for textile exports to its
largest market the United
States, US Ambassador Frank
Wisner said yesterday. reports
Reuter.

“India must take steps to
ensure that support continues
in the US for the kind of mar-
ket access its textiles enjoy,”
Wisner told a Chamber of
Commerce meeting.

"This support will last only
as long as India makes serious
efforts to provide a fair market
access for US exports. Frankly.
at the moment the numbers
suggest otherwise.”

India exported textiles
worth 1.3 billion dollar to the
United States in 1993 while it
imported US textiles worth
only seven million dollar.
Wisner adder.

Textiles are India's largest
exports to the United States
and vastly contribute to foreign
exchange earnings.

"The conclusion being
drawn in the US is that tex-
tiles trade with India at the
moment is a one-way street

and such perception is certain
to provoke opposition.” he
said.

Indian skirts were recently
banned by the United States
because US officials said they
could easily catch fire. The ban
provoked protests from Indian
exporters.

Wisner said India could
open its markets to many
American specialised textile
products which did not di-
rectly compete with Indian
goods.

Inadequate protection for

_US trade deficit

1ncreases

WASHINGTON. Sept 14:
The United States trade deficit
swelled to 37 billien dollars in
the second quarter of this
year, up 14.6 per cent over the
same period of 1993, the
commerce department re-
ported yesterday, says AFP.

It was the biggest quarterly
deficit since the 43.2 billion
dollars recorded in the last
quarter of 1987.

Experts had forecast a
deficit of 35.5 billion dollars.

patents was another major im-
pediment to investment flows
into India. Wisner said. In faci
recent business surveys in the
US put this issue al the top ol
business concerns regarding
India.” -

He said one reason why 1S
drug companies did not re-
«earch " several troplcal dis-
eases was the lack of patent
protection in countries such as
Inelia.

He advised India to free its
pharmaceutical industry from
price controls to stimulate re-
search and development.

Wisner said US investors
were reluctant to commit
themselves to the telecom sec-
tor as the new policy was not
yet clear. He also wanted India
to open up its insurance sec-
tor, which continued to be a
monopoly of state-run compa-
nies,

Wisner said the United

Siales had a sizeable stake in’

the success of reforms in
India.

But the reforms should
proudly carry the “"Made in
India” label to succeed, Wisner

said,
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“Hurd arrives in
Hano1 to expand
trade links

HANOI, Sept 14: British
Foreign Secretary Douglas
Hurd arrived in Hanoi on Wed-
nesday to expand his country’'s
trade and investment links
with one of Asia’s poorest but
fastest growing economies,
reports AP.

Hurd is the highest ranking
Briton to visit Vietnam since
Communist forces defeated the
pro-Western South Vietnamese
government in 1975.

British Ambassador Peter
Williams greeted the foreign
secretary as he stepped off a
Royal Air Force jet at Hanoi's
Noi Bai International Airport.

Hurd planned to meet later
with Vietnam’'s Premier Vo
Van Kiet and Foreign Affairs
Minister Ngyen Manh Cam.
following a welcoming cere-
mony al the capital’s Govern-
ment Guest House. Talks were
also scheduled with Vietnam's
Communist Party Secretary-
General Do Muoi.

Hurd's arrival continues a
vigorous round of diplomacy
for Vietnam. Prime ministers
of Japan and South Korea re-

visits. and India’s prime minis-

¥ 4 ]

High on Hurd's agenda is an
agreement for Britain to pro
vide a financial aid package
worth 50 million pounds [(77.5
million dollars), almost three
times the total amount of assis-
tance it gave in 1990-93.

The foreign secretary
planned also to discuss the

{aer mfwa!a ¥ 7

| return and reintegration of

Vietnamese boat people still
living in camps in the British
colony of Hong Kong, Hurd's
next stop after his two-dav
visit. Most of the 26,000
Vietnamese in the camps do
not qualify as political refu-
gees. but many have refused to
go back to Vietnam.

A group ol eight British
businessmen accompanying
Hurd were expected to join his
talks with Kiet. They represent
firms such as Rolls-Royce Plc
—maker of jet aircraft engines,
the General Electric Co Ple —
and elecironics manufacturers
and at least three construction
companies.

- WB extends
$ 227m loan
- to Manila

MANILA, Sept 14: The
World Bank (WB] has extended
a 227 million dollar loan to the
Philippines to co-finance a
geothermal project in the cen-
tral island of Leyte, a WB offi-
cial said yesterday,
AFP,

The amouni consists of a
113 million dollar loan to the
National Power Corp [(NPC)
and a 114 million dellar loan
to the Philippine National Oil
Co (PNOC), both state-owned
firms, wB Residen}
Representative Thomas Allen
said in a press statement.

The project. costing 1.3 bii-
lion dollars, is also supported
by the WB's expanded co-fi-
nancing operation (ECO) of
100 million dollars and a
global environment facility
grant of 30 million dollars,
said Allen.

He added the ECO, a recent
co-financipg instrument of the
WB. is tl't first to be imple-
mented in the Philippines.

The loans are payable over
20 years with a five-year grace

Allen said the loans sig-
nalled the bank's “strong sup-
port” for the Philippine's ef-
forts to attain energy sulfi-
ciency by the turn of the ¢en-
tury after an energy crisis over
the past two years.

The Philippines is the sec

w11 B s '

ond largest geothermal energy
producer next to the United
States.

cently made their first postwar |

reports °

Britains Foreign Secretary Douglas Hurd (L) is welcomed by his VieLnaniese counterpart
Nguyen Manh Cam upon arrival at the Government. Guest House in Hanoi yesterday.

— AFP photo

Following are the Sonali Bank's dealing rales 1o public lor so-
me selected foreign currencies effeclive as on September 14.

: _(Figures in Taka)
Currency Selling
TT & OD ;& j i i oD 9 b
Clean Sight  Transler
US Daollar 40.3875 404175 40.0900 40.0375 39 8640
Pound Sterling 63 5184 63.5656 61.7760 61.6951 61.4.\0°H
oM 26.4707 26.4904 25.7471 25.7133 256051
F Franc 7.7403 7.7460 75140 7.5042 74726
C Doliar 30.1935 30.2150 29.35568 280.3174 29 1940
S Franc 31 8012 31.8248 309177 308772 10.7473
Jap Yen 0.4157 04161 04001 0.3996 0.3974
Indian Rupec 1.2940 13037 1.2722 1.253] -
Pak Rupxew 1.3210 13309 1.20988 F.2793 P
lankan Riyal 0.0232.  0.0234 0.0228 00225 e
A) T TiDOC) US Dollar Spot Buying Tk 40.0637
Bl Usance Rales. .
349, 7398 39.4558 J9.1718 J8. 8879 38.3199
C} US Dollar sight export bill 3 months forward purchase: Tk, 40.0375
D} US Dollar 3 months lorward sale: o Tk. 40.6175
Indicative Rates :
Currency Selling Buying
T.T. & O.D. 0. D. Transfer
S Riyal 10.7694 10.6:3503
LAE Dirham 10.9967 10.8543
Kuwaiti | Mnar 135 493491 . 1:33._8560
Singapore Dollar 27.1659 26 T4U491
[ Guilders 23.3683 2.4 uHHO
5 Kroner 5.3920 3 5.3200
Malaysian Ringgit 15.8:4:449 15.862:10
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Berth position and performance of vessels ason 14994,
Berth Name ol Vessels Cargo L. Port Local Date of Lea-
No Call _Agent Arrival ving
J/2 Varadero Sugar(G) Sato Seacom 8/9 20/9
J/5 Banglar Sampad Rice({P)/GlI Kara B5C 11/9 20/9
J/6 Iran Elham Cement Yang BEC R/A 15/9
J/11  Kota Bintang (Cont) Cont  Sing CTS 10/9 14/9
J/13 = Banglar Maya Gl. Mong BSC 13/9 17/9
MPT3/1 Ultima Cont Col Bright 13/9 16/9

Fong Shin Cont Sing Bdship 10/9 16/9
oGJ Komsomolets Rossii CClink Okha Seacom 8/9 20/9
GS) Iran Meysam Cement Sing Psal B/9 16/9
TSP Al Salma Repair Peng ASLL  4/9 20/9
RM/4 Feng Guang Urea Mong MSPL 11/9 16/9
RM/5 Ocean Trader HSD Sing MSPL 12/9 18/9
P Al Zaharaa Repair Mong SETL 1/8 15/9
DIM/2  Banglar Asha Repair - BSC - R/A 15/9
BM/9 BanglarRobi __ Repair Sing BC J1/8 25/9

-Vessels due at Outer Anchorage
Name of Vessels Date of Last Port Local Cargo Loading

e el 1 OSSR Port
Bright Ace(Roro) 11/9 15/9 Sing JF Vehicles -
Adriatic Prestige 15/9 Vanc Ancient Wheat(G)

Hang Cheong 15/9 Ulsan OTBL Sugar -
Developing Road 15/9 Sing Kama Gi{Lash) :
Andrian Goncharov 31/8 15/9 Sing CT Cont Sing
| Yamburenko 4/9 15/9 Sing CT Cont Sing
Optima 5/9 16/9 Sing RSL Cont Sing
Pratita 7/9 16/9 Sing AML Conit Sing
Asian Venture 17/9 Penang B Bay Gl -
Banglar Gourab 15/9 Hong BSC Gl :
Zong Su Bong 20/9 - Rainbow Cement -
Kapitan Andguladae 18/9 Yalta Seacom M Seeds -
Al Anfushi 18/9 Mong MMIBunkering -
Wang Ting 20/9 Rizh Delmure Cement c -
Zheng Jiang 18/9 - PSAL Cement -
Banglar Moni 8/9 18/9  Mong BSC Cont Sing
Domides 17/9 Vane Ancient Wheat{G) -
Banglar Shobha 11 /9 20/9 Sing BSC Cont Bing
Petr Starostin 4/9 18/9 . CT Cont Sing
imke Wehr 10/9 18/9 Sing  Apl(B) Cont Sing
Mikhail Stenko 10/9 18/9 Col BTSA Cont Col
Fath Allah (24) 7/9 19/9 Mad MSL Gl -
Jiang Cheng 22/9 Mong  Bdship Gl C Ports
Fong Yun 12/9 21/9 Sing Bdship Cont Sing
Al Hrza 15/9 g Bl : :

‘l"_*'ll-

Cargn Last Port Local

cos Jebe

Kronid Korenove Scraping
Tug Tong Huat ; . Novg 12/9

- muv—-hzmu

M——M
J /6 lran Meysam MPB/2 Optima
MI'i/2  Fong Shin J/12 I Yamburenko

w—_—-——_——u——u—_—l—-

The above were the Wednesday's shipping position and performance of
vesacls of Chittagong Port as per berthing sheet of CPA supplied by
-‘_I.I- -y .
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Dhaka Stock Prices

At the close of truding on Ssprembe'r 14, | 994
- Trading surges

Star Report

Trading on the floor of the
Dhaka Stock Exchange (DSE]

surded on Wednesday.

The DSE All Share Price Index
stood at 720.90869, making a de-

cline of 0.1476.

A total of 1,05,567 shares wortl?
Taka 1.28.71,620.25 changed | lrading at a glance
hands as against previous trading DSE All Share Price index 20_“{1%&—'
rla;r's.llﬁ,?ﬁﬂ- shares valued at Taka Market Capialisation Tk 3.3%4 36, 56, 464 15
60,64,736.00. The changes meant Turnover in Volume 1.05.567
125.797 per cent and 112.237 per Turnover in Value Th 1,28 71.620.25
cent increases in the turnovers in Total issues trades 62
volume and value respectively. ]l“'““ fm""‘:_m i;
- BELMWS INCLE IMI
The number of issues traded to- | Issues unchanged 19
talled 62, in which 21 gained, 22 Company's Change Number
incurred losses and the prices ol name Iper sharelol share
19 issues remained unchanged. b Tk _traded }
f; - ]F1": m ‘2 i
Bengal Carbide led the gainers Rupali bank 160 &6
in terms of value with a rise of Taka }i’;[l?:rﬂﬁﬂnk . $ 'F.l:_?::
. i 18
{9057 pex ppare. Eastern Bank 10.00 45000
Other majur gainers aro 4th ICB M Fund % (0 20
National Oxygen. Beximco Knitting 6th ICB M Fund 125 200
(Deb) and Beximco Ltd (Deb). ﬁﬁﬂg:ﬂde m_?ﬁ Fi :;:
; ; Hangladesh Lam (0 2
Beximco Synthetic (Deb) and sk g ¥e VB R
Eastern Bank incurred losses sig- . | karim Pipe 5 eead
nificantly. Si Bangladesh 383 20
Bmﬁm'mnmm 50 160
Eastern Bank was the top vol- Quasem Drycells 50 30
ume leader of the day. Its 45000 Metalex Corporation 180 100
shares were traded. Other major oprs Looast p
volume leaders were: Reckiti & ;ﬁ-cltugﬂ] m 5
Colman (12372), Eastern Cables | Dhaka Vegetable P21 5
((1050)., Karim Pipe (10886), ﬁm;chmﬂmms ]*:: ng
5
Northern Jute (3200}, Ashraf R e - 41 330
Textile “ 150]. Beximco E.ﬂ".ﬂﬂg Northern Jute 153 XN
(8180). Dynamic Textile (7600), Ashraf Textile 23 1150
Ambee Pharma (5250). Bata Shoe | 3wan Tegle o Gk
{6440) and Beximco Ltd (3700). Satham Textile 00 10
Modemrn ing Z2.H5 bl EE]
DSE All Share Price Index | | Dest Gaments Lk Lo
© | Tadlu Spinning 3 0 F1n
Apex Spinning O 40
y | Beximeo Knitting G4 RIRO
TWE g / ¥ 7 Dynamic Textile 03 THOO
/ / / / Ambee Pharmaceutical 12 &850
,/ / % 7 Bangla Process 2 00 ;
710 / / / / /.’7 Beximco Pharmaceuticals #2110
ﬁ /4 / / / '}/ Pharmaco International 200 5
7 ;;? / / / % Reckitt and Colman 00 12372
,r“r "'f"': /% % % :,.-:‘.'rﬁ Kohinoor Chemical 47 4 )
- WA Vs / L Rahman Chemicals ¢ R AT
=3 % % ﬂ%f ":ijf ,fé g Wata Chemical 200 1000
1690 £ % 77 / 7 A W4| | Beximeo infusions 200 6O
== / 7 / V A Beximco Synthetic 0R 400
- % % // ﬁ i% i"%: Libra Pharmaceuticals 00 HO
S 7 i v Eagle Box 00 200
=~ / . GEE IS
E?ﬂ_ %é%}%%?}’ Monno Ceramic a0 175
e / / //: / / / Beximco Lid 24 ey
= f / % ,.A A / Chittagong Cement Al
- //V%ﬁ//; Apex Footwear 2 R 4
/%%%%ﬁ BGIC 00 R
E / / % % % / E;m D;:Ita jﬁ n.:
' . ¢ stern Insurance i
650 F y ///(/l {//4 % / / B Fisheries 00 ki
: / / / / / B Knitting 10.00 1K
/%/{f// B Pharma Deb 170° 54
i640 Z % D74 % BCI (Debj 691
4 5 B 7 B 14 B Infusion [(Deb} 00
- B Synthetic [deb) 112 5O 1
September { Beximco iDeb) gaz 26
DSE Shares and Debentures
Company ' Quasem Silk 10/ 100 00
l‘m CE Quasem Textile 164 50 3 (M)
e Iahim Textile 100/5 93
BANKS (130 ' Saiham Textile 100/ 10 100 11
Al-Baraka Bank 1000/1 810,00 STM. (ORDY 10075 20 0u
A_B. Bank 100/5 186.17 Stylecraft V10O S 360 O
City Bﬂ*ﬂank l}jﬁ?ég 333% Swan Textile 100/5 16 0f
ermn 1 100. e R
IDLC Lid 100/20 37000 Tyl "+ 10010 215 00
LF1C 100/5 150 00 Peximco Knitting 100/20 148 74
Islami Bank l?ggiél?ég-ﬁ Dynamic - 606 51
Pubali Bank 100/5 71.00 PHARMACEUTICALS &
T — 100,19 3390 cHEMICALS 21)
Uttara Bank 100/ 5 80.00 Ambee Pharma 10/50 14 45
: Bangla Process 100/5 40 ()
INVESTMENT (8) BCIL 100/ 10 440 00
LCB 100/5 135.00 Beximco Infusion 100/00 461 67
1st ICB M. Fund 100/5 650.00 Beximco Pharma 100/5 1 480 ()
2nd ICB M Fund 100/5 271.00 B Synthetics 100720 199 25
3rd ICB M. Eund 100/5 209.00 Libra Pharma 100/20 195 0N
4th ICB M. Fund 100/10 300.00 Haxo 10750 150 (1)
5th ICBM. Fund 100/10 190,00 ACI 10/50 125 00
6th ICB M. Fund 100/10 125.75 Kohinoor Chemical 100/5 105 47
ICB Unit Cert. N Polymer 100/10 145 00
Sale Price —  Petro Egdﬂmtic :g{lﬁg _._:‘i“
&-m —  Renata £B 00 U
INSURANCE Pharma Aids 1on/5 215 00
BGIC - 100/10 376.00 FPharmaco s (S
Eastern Insurance 100/20 208.04  Progressive Plastic 100/8 20 07
Green Delta (00710 BAZ.00. BRCRE 3 N
"'""h]ﬂh;’,m"' “'nm'" WL LG S 00 Thl:mpnﬁim e mém 801 00
.'-‘_hﬂ-';ﬂd IE.P”E' Sl The Ibnsina 100710 120 00
ENGINEERING (19) Wata Chemical 100/20 268 (4
1 Aftab Automobiles 100/5 233.42
Atlas Bangladesh PAPER & PRINTING (6)
Aziz Pipe :g{lﬁ 445.00 s il L
'Bangladesh Autocars 100/5 45.00 Monospool Paper  100/5 27 L1
Lamps 100/5 1465 00 Paper Converting  100/5 90 00
: Processing 100/10 18 4]
B. Aluminium 100/10 119.00 Paper . Sias (A
Carbide 100/51165.07 Padma Print oyl
B M e ——— =
: 17 SERVICE (2)
Howlader PVC 100/10 46.13 :
Karim Pipe 100/5 100.88 Bangladesh Hotel II}IE-:: ]1-"'-:]"[!‘
Metalex Corp. lﬁf: 32'1;% Bd. Service 10/F .
Monno Stafllers 100/ ;
Monno Jutex 100/5 1000.00 MISCELLANEOUS (18)
National Tubes 100/10 8000  Apex Footwear 10020 535 41
Panther Steel 10/50 BD0 Apex Tannery 100/5 1 000 OU
Quasem Drycells 10/50 15.50 Aramit 10/50 20 00
Renwick Jajneswar  100/5 66.30° Bata Shoe 10/100 102 54
Singer Bangladesh _ 100/ 227750  Beximoo 10/100. 48 84
BSC 100/5 80 00
FOOD & ALLIED (25) Ctg. Cement 100/5 505 OO
A.B Biscuit 100/5 21000 G.Q Ball Pen 10/50 130 00
Bengal Biscuits 100/20 208.56 High Speed t{:tﬁxﬁ 50 uu;
Alpha Tobacco 10/50 51.33 Himadr Lid 10/ 100 6 X
Amam Sea Food 100/5 450.00 Milon Tannery 13%’1 ?Ii?t:j
Apex Food 100/5 831.56 Monno Cer .« i )
Aroma Tea 100/5 5500 New Dhaka Refac 100/20 30 00O
Bangas 100/5 185.00 Phuwrus Laeadt her YOO 7R 12N AN
B.D. Mantation 1m 500.00 Sowval Relraciores Ve A ™ et TRl
Bengal Food 100/5 202.39 ‘'he FEngineers 100/5 10000
BLTC. 130;5--5:3.90 Texpick Ind 100 12 ;_1;; ;u;
BTC. 10/50 18000 QUsmania Glass 100/% 37
#
Dhaka Vograes 10078 10848 ATEOR
Em'l' Export :gﬁ'ﬁ '“‘;2 Anowara Jute 10/50 NT
Gemmni Food m'm Delta Jute 10/50 =
Hill o :x;: m-m Gawsia Jube 10/50 NT
Plantation 550 0078 7800
Modern Industries 100/5 300.00 Islam Jute b O e
NT.C mwia 270.00 Jute Spinner 100/3 136 6
Flour Mutual hate 100/5 120 00
Rabyya . l0/100 NT S 10750 21 56
Rupon Ol 10/100 500 Northern. oyl s
1 Tulip Duiry 100/10 5000 Shamser Jute
Yousuf Flour 10/50 15.00 Eﬂiﬂﬁ;ﬂ e e -
TRt S ol Dm0 00
1 228
DERENTURES (T}
FUEL & POWER @ BCIL 2000/ 1 2806 9]
: 11 7% _ §
Eastern 10/50 1400 Bexmco 1686/ ) 1567 62
00/10 7941 (1T ) . |
m& 10/50 79.00 Beximeo Infusion  1500/2 1600 00
_.]' “.7“] i -
N e 8 sea'ty (LT e
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