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Pak trade accord | World Bank team

Marine officers contribute Tk 150 cr in foreign currency a year

Tk 865cr BKB loan

with Spain
likely

MADRID, Sept 14 Pakistan
Prime Minister Benarir Bhulto
arrived Tuesday in Madrid for
an official three-dday visil to
Spain. the first by a Pakistani
head of govermment since
1956. reports AFP

Spanish diplomats said
Bhutto's visit reflected Mad?-
il's growing intervst in Asia.

Pakist:ru  is o sigEn  an
agreement with Spain oo pro-
moting annd protcecting invest-
rents. Spoun s negoliating a
loan of bewween 50 and 100
mitlion dellars to Islamabad.
maily to finance Spanigh ex
ports '

During her stay. Bhutto will
hold talks on bilateral relations
with Spanish Premuer Felipe
(yonzalez. The two leader will
also discuss the situation in
(China. India and’ the republics
ol the former Soviet Unijon.
diplomatic sources said.

Bhutto also plans to discuss
the conference on population
in Cairo,
with Gonzalez.

The Pakistani premier will
have a private dinner with
King Juan Carlos and will meet
Jose Mana Asmnar, Spain's main
opposition leader.

Trade between Spain and
Pakistan favours Islamabad. In
1993 Spanish exports
reachet 6.4 billion pesetas (49
million dollars) while imporis
from Pakistan came te 13.6
hilion pesetas

China facing 1its
worst cotton
Crisis in years

BEIJING. Sept 14: Delying
sirict Beijing orders, a-local
Communist Party committee in
central China stopped farmers
from: selling cotton to the

state, diverting it instead onto
the black market,.-the Econo-

mic  Daily said on Tuesday,
reports Remter,

China is facing its worsl
caotton erisis in years, with

oulput last vear just 3.76 mil-
hon tonnes, down 16.6 per
cernt from 1992, creating o
shurtage that has closed hun-
dreds of mills. pushed up
prices and created a booming
hlack market

e central government has
repeatedly ordered farmers to
sell 1 oiton only to state outlets

and said any other trade is
strictly illegal
Buf from Aupgust 26. the

party committee of the Wuxu
farm market in Hubei province
set up roadblocks to stop
farmers selling their new crop
to state outlets and threatened
fines of up to HBOO vuan (58
dollars) per 50 kg (100 lbs) if
thev did so. the daily said.

[srael’s foreign
debt rises

JERUSALEM. Sept 14:
Israel’'s net foreign debt rose
8.9 per cent during the first
six months of the year to 17.96
bhillion dollars. the Bank ol
Israel announced yesterdav,
reporis AFP.

The government borrowed
one billion dollars in US-guar-
anteed funds in March and
foreigners increased deposits
in local banks.

The state's share of the
debt increased to 78.9 per
cent at the end of June againsi
65 per cent in 1987.

The private sector's foreign
debt went up 453 million «nl
lars to 4.16 billion dollars alier
a 153 million dollar fall las
YEAr.

The net foreign debt repre-
sented 27 per cent of gross
natiomal product after the firsl
six months of 1994 compared

wilth 24 per cent at the start of
1993.

Asian stock
markets close
mixed

HONG KONG. Sept 14:
Asian stock markets closed
mixed Wednesday, with share
prices falling back through the
20,000-point barrier in Tokyo
amid ‘worries about too many
stocks on the market, reports
AP.

Tokyo's 225-issue Nikkei
Stock Average dropped 126.73
points, or 0.63 pep cent. clos-
ing at 19.919.38. The Nikkei
fell below 20,000 last week for
the first time since May but
had recovered 128.63 points,
or 0.65 per cent, on Tuesday
to 20.046.11,

Brokers also said prufil‘. tak-
ing on short-term investment
funds as companies ap-
proached the end of the. first
hall of fiscal 1994 weighed
down the market,

The Tekyo Stock Price
Index of all issues listed on the
first section was down B.55
points, or 0.54 per cent. m
1.588.96. It had gained 6
points, or 0.40 per cent. m
1,592.51 the previous day.

_ Bangladvsh, a

which she attended,

CHITTAGONG. Sept 14:
tradition al
source ol skilled sailors. can
earn a subsfantial amount of
foreign exc hange by supplying
more trained oflicers, engi-
neers and crew for foreign
marchant ships. reports UNB.

Official sources said more
than 9200 Bangladeshi marine
officers are now working in
foreign ships, contribuling
about Tk 15C crore to the na-
tional exchequier in foreign ex-
change a year.

Marine officers and sailors
trained by the country's two
marine institutions — the
Marine Academy and the
Seamen's Training School in:
the port city — are also em-
ploved in local ships, both
state owned and private.

Captain M Azizul Haque.
commandant of the Marine
Academy. told a group of visit-
ing journalists at his office thal
the academy had trained 8.036
cacdets and officials since its

inception in 1962,
them, 1.224

Bangladeshis have received
pre-sea training from the
academy. About 300 ol them
are. employed in Lhe ships
owned by Bangladesh Shipping
Corporation (BSC) and private
vessels. Thé rest are employed
in foreign ships. mostly regis-
tered in Hong Kong.

The academy, a branch of
the World Maritime University

at Malmo in Sweden sifnce
1989, is now producing some

100 cadets every vear provid-
ing them with two-years pre
sea training.

After the training. a cadcet is
to complete a 27-month sea-
service course and a six-month
preparatory course for a Class
3/4 certificate, required fnr a
job in the ship.

The academy helps the
cadeis in finding jobs for sea-

Tokyo has the
world’'s most
expensive
office space

SINGAPORE. Sop! Tok-
thie  world = mosl
expensive office space,” ol
Hong Kong is not far behind. .
rapking of 42 cities by inter-
national property consultants
Richard Ellis showed Tuesday.
reports AFP.

Tenants in central Tekyo
pav o an - average ol 1,827 US
dollars for every square metre
of otlice space. 23 dollars
e than those in Hong Kong
where rents Have soared i oee
vent months,

Londom's wesl end is a dis-
tant third. A square metre ol
space there fetches 1.124 dol
Lirs. g small premium over the
city as London’s financial dis-
trict is known.

Richard EHlis world rental
levels July report  rnatiks
Bangkok as the cheapeslt
Aarnong Asian capitals and ma-
jor ciics. A squar= metre of ol-
e
voes lor 251 dollars per sqieare
T L N

Fro Noietnaan,  rentals an
Fiavin average 780 dollars per
~ijiiare melre while those i
f1o Chi Minh City averaw
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service training in different
shipping lines, mainly in the
BSC ships and other local pri
vate shipping lines.

“But due lo the shrinkage of
BSC. junior cadets find it diffi-
cult to get jobs.” sald Captain
Hoque. Moreover. some private
lines are also recruiting direct
cadets having no academic
trainings.

Avcording to ui'ﬂﬂnl rule. a
shipping line can employ one
thirect coudel ugainst 1wo
arademy adets in a ship.

This provision was intro-
diced in the absence of ade-
quiile number of academy
cadyits, Captain Hoque said.

“Anybody interested in en
terimz this profession should

sell,” said the commandant,
the countrys only Extira
M.ster degree holder

The academy. Iinilially
established to impart pre-sea
training to the cadets for both

nautical and engineering
branches, introduced posli-sea
courses from 980 It was

mainly run by loreign marine
officials before 1986,

it is now managed by the
country's senior marine offi-

ials keeping a high standard - |

comparable to British standard
and ranks. The academy is
rated as one of the world s
foremost institutions in the
field of maritime training and

education.

Fhe Mairinge Dopartment of

Frospect of revenue earning thru’
trained personnel abroad bright

recogriised
June this year. “Now
Bangladeshi cadets do not face
any problern while working i
Hong Kong ships.,” Captain
Hoque said.

The academy also conform
the standard ol training, certi-
Mication and watchkeeping lor
seafarers (STCW], an interna-
tional convention adopted by
International Maritime

promote safety of life and
property at sea and the protec-
tion ol marine environment.

Despite its major role in
<1ipplying marine officers, lack
ol imstructors and other pro-

spirce in the Thai capial

b

The Madaysian High Comnussioner
a farewell call on Latifur Rahman (C),

Industry, Dhaka and CK Hyder, Secretary General. MCE1.

have . aceniic training in the Hong Kong, the main employer  fessional ptrnﬂnnf'l impedes
intervst ol e El“[' irud hin 0l [}n"_ultulu wlti ¢ oaclers has = larther I'KPHII‘-HH"L

in Bangladesh Ahmad Fuzi Bin Hape Abdul Razak niade
President, Metropolitan ("hamber of * .mmerce and

the academy in

Organisation (IMO) in 1978 10

Chandrika vows to pursue

- free-market policies

COLOMBO, Sept 14: Prime
Minister Chandrika Kumara-
tunga yesterday said that her
new government had no plans
for nationalisation and vowed
to pursue Sri Lanka's free-
market policies to build a
strong economy, reports AFFE.

Unveiling the economic
policy of her leftist People s
Alliance (PA) government al
meeting of industrialistis and
foreign investors, Kumaratunga
emphasised that the privale
seclor would remain the prin
cipal engine ol growth.

"The government stands
comnmitted to building a strong
national economy with in a
market framework. The prin
cipal engine of growth 16 ex-
pected to be the private sec-
lor. both domestic and lor-
elgn.” Kumaratunga said.

She also reassured that all
bilateral investment protection
agreemenis and relevant in-
lernational conventions would
e honoured and that no re-
strictions would be placed on

the repatriation of dividends
and capital,
" "The foreign exchange lib-

eralisation measures, already
implemented, will continue,
and will be improved upon.
Private foreign investment.

US ready to
settle partial
trade accord
with Japan
TOKYO. Sept 14: The

" United States is ready Lo setile
for a partial 1rade accord with

Japan if the two sides fail 1o

reach lull agreement before a
LS sanctions deadline expires
a senior government oflicial
said Tuesday. reports AFP.

e ollicial, who ashked not
teo Bl osanld 1= Trade
Repro=cutalive Mickey Kantor
had dropped his previons oo
matild lor progres<ss it all o
ity sectors ol the trade talks
for an agreement Lo be an

nonneed.
That is our undrrstdmhng

he =aid, speaking after the Il

est round vl Lalks between
H.'I||1i|' e W | -|i||:|'ri||.1""1-|'
fid e biorrand Treade r11ed
leiostry NMinister Hyuailare

Hashoosto in Los Angeles,

both direct and portiolio, will
be sirongly encouraged,” she
said.

Kumaratunga and senior
ministers have been holding a
series of meetings with diplo-
inats. leading businessmen and
foreign investors to reiterale
Lhe governments commitment
lo continue liberalising the
economy..

Kumaratunga is a member
of the Sri Lanka Freedom Party
(SLFP) which was instruimnental
in nationalising dozens r! busi-
ness ventures when it was
previously in power.

The SLFP is ‘the dominant
partner of the PA which ende«
the 17-year reign of the

"Umntied Natlional Party [UNP) at

thie August 16 parliamentary
clections.

The UNP is credited 'with
disgnantling state cooutrol of
Lhe economy and introducing
sweeping frees _ _.rket reforms.

She saw. that the eventual
goal of policy would be Lo con-
linue to reduce the overall fis-
cal deficit from a level of eight
per cent of GDP in 1993 to
three 1o [our per cent GDI' be-
fore the year 2000.

due month end

From Staff Correspondent

CHITTAGONG, Sept 14: A
World Bank team is expected
to arrive here at Chittagong
Port by the end of this month
to discuss the launching of
study to prepare an integrated
‘Master Plan' for upgrading the
services and facilities of the
country's ports.

Highly placed official
sources said after the discus-
sion with World Bank team
consultants for the study would
be appointed by initiating the
due process,

The study project will be fi-
nanced by the World Bank and
it will cost Taka 4 crore 45
lakh, sources added.

The study has been planned
1o be completed in ten months
time. The study project was
approved by the concerned
hodies of the government re-
cently. it is learnt,

The integrated master plan
is aimed at providing advanced
technology in cargo handling.
extra facilities and a uniform
tariff system at Chittagong
Mongla and Narayanganj ports,
nfficial sources said.

The master plan formulated
for Chittagong port only in
1965, has not been updated
over the past 30 years to cope
with the latest cargo handling
demands.

Meanwhile, rapid growth of
containers cargo forced
Chittagong Port authority to go
lor procurement of modern
equipment with the raising ol
additional facilities by con-
structing two multipurpose
Iwrths to tackle the new chal-
lenge, port sources said.

India needs
liberalisation,
says Manmohan

NEW DELHI. Sept 14,
Liselian Finance Ministoo
Marinohan Singh put indusi .
o notice today to gear Lo
cvennpetition [rom a wide range
ol imported consumer goods
i a trade regime he wanis o
open up further. reporis AFP.

"The time has now come (o
tell industry that the govern
ment cannol alford Lo provic
.a high level ol protection... m
the consumer goods sector lor
an indeflinite period.,” Singh,
<.l also hinting at further
Larill culs. :

He said further import lib-
eralisation was necessary Lo
integrate India with the global
economy and thal curbs on
loreign eonsumer goods were
ilngical in the reform process.

- Singh. who was speaking to
G4 ninistry council comprising
industry representatives, is ar-
chitect of economic reforms
begun three vears apo opening
ip India's hitherto protected
marketl to loreign inveslors.

An array ol (rade controls
wert thrown ol curhs
have remained i place o0 the
import ol consumer gools,

The minister's romarks
vame a day alter D R Mehta.
Deputy Governor ol the central
Reserve Bank of India. said the
free import o consumer goocds
was an option India was con
sidering 1o reduce loreign ex
change reserves,

The reserves have grown 1o
a record 17.8 hillion dollars o
the back of rapic captial in
flows. and are set 1o hit 24 hil
hony cdollars by March, fanming
nlation by injecting excessive
Hopndding. i the ceonony

Fan gt

Bangladesh Krishi Bank
(BKB] has set a target of dis-
bursing a total of Taka 865
crore as loan during the 1994
95 fiscal year.

According to official
records. the bank disbursed a
total of Tk 598.56 crore in
loans or 91 per cent of the
target of Tk 660 crore set for
1993-94.

Of the larget set for the
current fiscal year, Tk 602.52
crore or 70 per cent is for
crop loans while the remaining

| portion is for term-loans for

animal resources. irrigation
equipment, farm machinery
fish farms and agro-based in-
dustries.

With a total of 831 branches
around the country, BKB has
also set a target to recover Tk
669 crore in outstanding loans
during the year. The bank col-

lected Th 569 .24 crore. oul of

for 94-95 fiscal

By Staff Correspondent

i total of Th 2714.78 crove. in
outstanding loans during
I%13-94, which was only
pe-r cent of the target.
BKB has also waived a
of Tk 860 .38 crore worth
agri-loans up to Th 5.
taken by 11.89 435
before March 1. 1991
waived Th 30.19 crore of in-
dustrial loans under a special
waiver, provided a
lerest . waiver of Th 138.35
crore. waived Th 5594 r-l'lll"l
of loans on account of sick
dusiries and wrote off Tk T-I
lakh werth of leans between

lici

Hh

has been set ai Tk 330 crove.
The total deposits held by the
bank stand at Tk. 1480.33

crore A< of June 1994

............

Plasma P’lus. diagnostic and analytical services arrunged a
press briefing -and quality assurance demonstration on X-
ray radiation control and protective measures at its
premises in the city yesterday. The programme highlighted
_the guidelines of the American College of Rlﬂiﬂlﬂﬂ for
" ensuring safer, more reliable X-rays.
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LOWSNEYON. St 14, Llaroness
Thatcher liritains forimer
Prime Minister. yesterday

opunied one of the largest ever

Arabi-British trade lairs. aimned
Gt promoting commerce  and
nnderstanding between  the
bwir conntries. reports AFP

The fair. which continues in

- London until Seplember 18

and sports over 260 ex
hibitors. is organised by the
Arab-British Chamber ol
Commerce and the six-nation

tinlf Cooperation Council
[t C).

Thatcher 1old delegates:
“The  relationship bhetweey

Lirinish and the Saab states Has
o=t b Doar loneer tlnas the
i=covery ol wai ”

Fhe ceremony was also 5l
lcidded by Saudi Minisier for
Tracle Soliman al-Soliam, who
noted that: "The sueccess ol Lthe
privite sector in the GCC
vortniries has surpassed all ex

Thatcher opens six-day
Arab-British Trade Fair

PO Lt S

He: detailed il total track:
hbeiween Britam and the (:CC
ladl grown by 11 per cent be-
ween 1992 and 1993 to tolal
jiist under six billion pounds.

British exports to GCC were’
over four billion pounds and
GCC exports o Brilain were
around two billion pounds.

This [ollows an increase of

=ix per vent the ycar before. In
the edevote oy AL detad take

betwei i s oand thie Gul
has it reisei. by over 55 per

cent =
The GCC. established in
1981 to promoie economic

cooperation. includes Bahrain.
Kitwail. Oman. Saudi Arabia.
Qatar and the United Arab
Emirates (UAE}.

The Arab-British Chamber
of Commerce. establisherd in
1975. has ils primary purpose
the promotion of two-day trade
and economic cooperation

WASHINGTON. Sept 14
There 1s an undeniably close
relationship between democ-
raey and economic prosperity
— a fact which dictators have
an inlerest in denying — say
two experts on human rights,
says a USIS press release.

“Violations of political and
civil rights™ of citizens by their
governmenis are very “bad lfor
providing economic rights to
citizens™ — something that re-
pressive regimes in Alrica ure
fully "aware of - says Holly
Berkhalter of Human Rights
Watch, an international human
rights monitoring organization.

Berkhalter made her re-
marks September 13 during a
discussion ol democracy and
ethnic conflicts with tlelevision
audiences in Ouagadougou,
Lome. and Libreville. She was
joined by Adotei Akwei of
Amnesty Internationgl in the
dialogue. broadcast by the US
Information Agency's Worldnet
satellite television service,

Berkhalter said. "It doesn't
help a
econbmic progress by’ sup-
pressing labor unions and il
doesn’t help fight a lamine by
cutting otl Iree speech so that
information cannot be shared”.
These rights., she said., "are
nol hixuries. they are vital ne
cessities sud they go logelher

at all ties.”

community’ achieve

However, regimes whose
only interest is maintaining
power are actually consirained
Irom meaningiul economic re-
forms. she indicated. because
they know the threat such
change means to the securily
apparatus they depend on.

Berkhalter said her job as a
human rights activist is to
“Kiep o the Umnited States en-
gaged and interested In
Alrica.” despite those who say:
“Leave Alrica 1o the Alricans.”

While Africans must find
their own solutions. she em-
phasized that there is a role to
play for structures like the
United Nations and the
Organization of African Unily
in helping Africans get and
safegiard democratic gains.

The challenge, sairl
Amnesly International's Akwei.
1s “making governments umn-
derstand thal there are rules
by whieh they are bound also
and that you cannot decree

yoursell above the rule of law -

or outside the authority of the

Judiciary.”
One problem in Alrica,
Akwei pointed out., has been

"the flurry” of recent elections
that have given the appearance
ol a commitment le democ-
racy. Many of these elections
have occurred without a con-
comitant building of “"durable,
rights-respecting” institutions

at both the natral and grass-

ronts levels ol socielv. The re
still, ssuch as with the most 1y
et Angolan elections. hias

heen a speedy return Lo armerl
conllict.

Ethnicity in politics. both
Berkhalter and Akweil pointed
oul, has been portrayed- by
SONe as peculiarly Alrican tra:
dition. This is wrong,
Berkhalier said. Citizens. such
as those 1 Somalia. tall back

on their clan or tribal affilia=

tions only when the state no
longer operates. “The state has

o be gei ainely representalive
and it 1y o be seen as a be-
nign and helptul loree.” shw
explaiti ] that vitizens can
Lurs e Cher e g cad
hedp. _ '
Yo cdont eliminate ethinge

identilication.” she added, Inn
commuriities can channel their
political energies in a more
productive way if they don’l
have 1o delend themselves

~against other ]}t‘ﬂp]t‘ whomni the

state whips up” iglo a frenzy !
bloodshed.

What  went wrong in
Rwanda. where the majority
was gouded 1o attack the un
nority. Berkhalter said. is that
"onee Lhe international com-
munity .put in place and helped
midwile a proecess ol (ransition
Lo demoeracy like inclhusion of
nuirities into the govern-

Democracy, economics intimately related, expert says

ment they washed their hands
arl walked away.”

This reaction made the
Hwiandan governmcent think i
could “get away with the genao-
cide.” and "1 think this is why
the concept of a iribunal and
accountability is so wvital.”
acdded.

Berkhalter explained that in
the Rwandan conflict, "where
vou had human rights groups.
they were slaughiered. Where
vou had courts, they have been

she

destroved - the judees deagd or
ed the country.
“Then you have the de

~iruction of the litde seedings
ol domoeracy that are so nec-
es=ary to the protection ol
vichits, then it 15 absolutely vi-
Lal Lthat there he 4 very visible
provess whereby those re
sponsible will be proseciled |

cand brought to justice. Thal
15 the mosi important le-son
o emerge from Rwanda,”

Askecd il denoeide
Rwanda was causecl by the
demin rati PEOCUSS,  GAVRW
Ssalh N Lo s
*Troawis o atisad Dy sin extremis)
nunority el wanted 1o retain
Lhold on power by any means
NECEssSAry,

The humean rights activist
s, “The rule of law and the
adnistration ol justice are
our concern.” Democracy
means not only greater deci-

R fnatl bie]

C hiding. il

other places ™
vluded.”

~ston-tnaking by the public. bul
Also Lholding governmnonts to
the sime standards ol e havior
thir other countries u=e =he
e beed

For Berkhalter. the best ex
atnple ol what van happen
when oppressive Sovernmernts
cel outl ol the wayv in Haiti
“where in the briel momen!
after Duvalier's departure
there wias this extraordinary
blossomiing of civil society.”

TThis wits not because they
were rich or had a lot ol train
e tront Americans,”  she
dadded. Bt rather because of
their own motivation. ~“And

once the army gol the boot off
(their) necks, you had this ex-
traordinary Nowering ol thou-
~ids ol groups like farmers
COOPeTALIVES,
and [Heracyeorganizations.”

literacy groips,

Now' “those groups have
beepy all crushed.”™ <hie sail
"But they will come back.

Their leaders will come outl ol
they still live. And
once the impediment p hu-
man association has been re-
moved from the scene. then
human beings will do what
they do™ - will come together
again in [ree association

"The same can be said of
Zaire, Rwanda, and lots of
Herkhalter con-

Senate okays Clinton’s
- $263.8b defence bill

WASHINGTON, Sept 14
I'resident Chinton. despiiv
steacly Republican criticisni of
his military policies, won
nearly evervithing he asked I
‘v the 1995 delense budge!
o awaiting his signature, re
ports AP

With the attention ol
Congress riveted 1o the possi-
ble invasion of LHaiti. the
Senate, with little debate.
passed the 263.8 hillion dollar
defence spending plan in a bi-
partisan B0-18 vote. The hill
lakes effect in less than Lhree
weeks on Oct. | the bwginning
of the new liscal year

The measure slightly 1n
creases Clinton s delense bud-
gel request and represents an
increase nf dlrs 2.8 billion over
this years defense budgel.
Adjusted for inflation, how-
ever, thal translates into a de
fenise spending cut of just un
der | per cent. the 10th con-
secutive real decline in the de-
fense budget.

in all, 18 per cent of the Lo
tal lederal budget would go
o defense under Lhis ledis
Livt o

Ser. Sam Nunn, ) -Ga
¢ b of the Senate Areed
Servicers Commitlee, said the
hill "emphasizes the need 1o

maintain the high guality ol
men and women eniering (he
~t'rvice and serving in Lhe
Armec Forces.”

US urges ROK to
lower tariffs on
imported cars

SEOUL. Sept 14: The Uni-
ted States on Tuesday urged
South Korea to lower tariffs on
imported cars and buy them
for official use to improve a
negative perception held by
consumes here. officials said.
reporis AFP.

Washington has blamed
slow sales of American cars in
Soith Korea, the world's sixth-
larpgest auto exporter, on high
sovernment backed consumer
nationalism.

During talks in Seoul,
Deputy Assistanl US Trade
Representative Peter Collins
demanded that South Korean
remove perception barriers
which held local eonsumers
from buying US cars, foreign
ministry officials said.

For its part. Seoul prowser
la ease regulations bul cited
the difficulty of further reduc-
ing taxes and tariffs.




