BB liberalises
credit guarantee

scheme again

By S taff Correspondent

Bangl adesh Bank has fur-
ther libyralised its Small
Industries Credit Guarantee
Scheme deaigned to encour-
age the setthg up of employ-
ment generating rural agro-
based enterpris'es.

According to an announce-
ment vesterday, Bangladesh
Bank would now guarantee
joans up to threv times the
investments by ind/vidual en-
trepreneurs. to be given by the
participating scheduled banks.

Initiated last year. lvans un-
der the scheme could only be
up to two times of the amount
of investments. )

However, the maximum
ceiling under the credit guar
antee scheme would remain
the same at Taka 25 lakh.

Mobil to build
o1l plant
in China

BEILJING, Sept 13: Mobil Oil
Corp plans to build a plant to
make lubricant oil in Tianjin.
the company announced
[uesday. reports AP

The company said in a news
release that the new plant will
be completely owned by Mobidl
and has received approval of
government authorities in
Tianjin, a major port city in
northern China.

Mobil will invest about 30
million dollars and plans for
the plant to go into operation
in 1997 producing 300,000
barrels of lubricant and 40,000
barrels ol grease per year,

I'he company said it would
be Mobil's first major invest-
ment  in China, aimed at
meeting a growing demand for
lubricants and greases in
China

Mobil markets its products
i much of China and has of-
ices in foyr major Chinese ci-
hies, inclading Tiangin

Naira drops to
lowest level

LAGOS. Sept 13 The free
market value of the naira
drooped to its lowest level
ever on Monday and dealers
predicted Nigeria's political
crisis would keep pushing the

CUTTETICcY down, reports
Reuter
Black mniarket dealers in

central Lagos sold the dollar
for 66 naira compared with 60
last week and 57 at the end of
last month

The dollar sold for 48 naira
before a wave of strikes in July
and August by workers de-

~manding an end to military
!“I-JJ“E'._

The impact on the naira
was delayed while banks were
on strike and local currency
was in short supply. When the
banks reopened three weeks

ago the currency began to
tumble
The British pound now

fetches 91 naira

The official exchange rate
22 naira to the dollar has re-
mained unchanged since
January

US inflation
unlikely to
rise sharply

WASHINGTON. Sept 13: A

bad inflation report may have
rattled Wall Street last week.
but private economists still

insist they see nothing on the
horizon to indicate that price
pressures are getting out ol

hand, reports AP.

“We should settle down and
worry less,” said Sung Won
economist at
Norwesl Corp in Minneapolis.

Sohn., chief

“The inflation picture really
hasn't changed that much.”

Those cvalming words, how-
ever. may not be heeded by

skittish financial markets fol-
lowing last Fridays govern-
ment

report that whelesale

BOMBAY. Sept 13: India's
external debt rose marginally
to 90.63 billion dollars in
March 1994, the Reserve Bank
of India (RBI) said in its annual
report for 1993/94. says
Reuter.

During 1993/94 the signifi-
caiit developments in the
country's external transac-
tioms. enabled a consolidation
of ex'ernal debt, the RBI said.

The steck of external debt
rose hy barely 644 million dol-
lars duiring 1993/94 in sharp
contrast to the behaviour in
late eigh ties, the RBI said.

The KBl said the external
debt serv.ce ratio also declined
to 25.1 per cent in March
1994 fronr 30.6 per ceni »

year ago hecause of a 20 per
cent growth in India's exports.

It said a narrowing of the
country's current account
deficit would reduce external
debt as a proportion ol the
GDP.
India's current account
deficit for the previous year
was 315 million dollars com-
pared with 3.60 billion dollars

in 1992/93 -March.
GDP to
rise by 5 pc

Another report says: India's
gross domestic t (GDP)
is expected to rise by 5.0 per
cent the [inancial year
1994/95 (April/March). the
Reserve Bank of India said.

"Wikh agriculture and indus-

b

iry pointing towards a percep-
tible Iimprovement, and the

services sector growing at the
relatively high trend rate, the
overall real GDP growth in
1994 /95 is expected Lo be
around five per cent,” the
central bank said in its annual
report for 1993/94.

The RBI has predicted In-
dustrial growth of around 7.0
per cent and an Increase in

agricultural output of 3.0 per
cent during 1994 /95
India's GDP during 1993/94

rose by 3.8 percent compared
with 4.0 per cent in the previ-

e ¢

central bank has cau-
tioned that reforms in India's
state-run companies and Im-

Che Da
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provement in infrastructure
should be speed up to support
steady and sustained growth.

[t said investment in the
agriculture sector should be

increased and polices affecting
agriculture reviewed.

"The Ilong-term trend
growth rate Indian Iture
is estimated at 2.2 per cent

per annum. This need to be
causedh to at least 3.0 per cemt,
if the overall GDP growth has
o be accelerated.” the RBI
said in its annual report.

The RBI said India should

use mnmruu me ol fi-
nancing for its infrastructure

projects as Lhe state-run com-
panies could net meet the
growing requirement of the
ecornomy

Industries Secretary,

AHM Abdul Hye, visited Ghorasal Urea Fertilizer Factory on Monda
BCIC Chairman Waseq al Azad is also seen in the picture.
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HONG, KONG. Sept 13:

Asian stock markets closed
generally higher Tuesday. with
both share prices and the US
dollar rising in Japan. reports
AP.
On the Tokyo Stock Ex-
change, the 225-issue Nikkei
Stock Average gained 128.83
points. pr 0.65 per cent, clo-
sing at 20.046.11. On Monday.
the benchmark index had
gained 19.40 points, or 0.10
per cent. to 19.917.28,

The Tokyo Stlock Price
Index of all issues listed on the
first section was up 6.34
points, or 0.40 per cent, to
1,592.51. It had shed 0.43
point, or 0.03 per cent, to
1.586.17 the previous day.

Traders said the index
gains came as investors, in-
cluding public funds, contin-
ued to pick up underpriced is-
sues following five straight los-
ing sessions last week.

Meanwhile, the US dollar
closed at 99.03 yen, up 0.13
yven from Monday's close, but
slightly below its overnight
close in New York of 99.13
yen.

In Hong Kong.  share prices
closed higher on bargain-hunt-
ing. *

gThrf: Hang Seng Index, the
Hong Kong market's key indi-
cator of blue chips. rose 46.64
points, or 0.5 per cent, closing
al 9937 .01. On Monday. the
index had plunged 254 points.

Brokers said the market
rose because of bargain-hunt-
ing after Monday's tumble,
which was caused by fears of
rising inflation in the United
States.

WELLINGTON: New Zealand
share prices closed lower in
moderate trading as investors
remained, worried about mo-
unting inflation in the United
States. The NZSE-40 Capital
Index fell 17.29 points to
2.093.80.

TAIPEI: Share prices closed
lower for the second straight
day. The market's Weighted
Index fell 12.46 points to
6,955 02 after Monday's 32-
point drop.

Pak rupee steady
against dollar

KARACHI, Sept 13: The
Pakistani rupee closed steady
against the dollar in the kerb
market with little buyving in-
terest in the US currency
dealers said. reports Reuter.

The rupee closed un-
changed at 31.25 to the dollar
from the opening one dealer of
Khanani and Kalia Interna-
tional (Pvt] Ltd said. The stale
central bank of Pakistan's rate
was unchanged at 30.6500-
/30.8033 to the dollar,

The premium on foreign
exchange bearer certificates
closed at 2.50 per cent after
opening at 2.40 per cent.

Asian stock markets close higher

MANILA: Share prices
closed higher in what brokers
called a technical rebound
after five straight days of
losses. The Philippines’ unified
composite index of 31 se-
lected issues rose 33.93 points
to 2,953.24.

SEOUL: Share prices closed
lower in active trading. The
Korea composite Stock Price
Index fell 0.32 points to
995.38.

SYDNEY: The Australian
share market defied weakness
on the US exchange overnight
to close higher. The All Ordi-

naries Index rose 10.7 points
to 2.043.6.

SINGAPORE: Share prices
closed higher on bargain-hunt-
ing, The 30-share straights
Times Industrials Index rose
19.27 points to 2,299 .66.

KUALA LUMPUR: Malaysian
share prices closed mixed as
institutional investors trimmed
positions ahead of US inflation
figures to be released later.
The Kuala Lumpur Stock
Exchange's Composite Index
fell 0.61 point to 1,169.11.

BANGKOK: Thai share
prices closed higher after four
straight days of declines. The
Stock Exchanges of Thailand
index rose 17.32 points to
1.507.73.

JAKARTA: The stock ex-
change's Composite Index fell
5.535 points. closing at
2 15.700.

Demand for gold
up in India

BOMBAY. Sept 13: The de-

mand for gold In India ros
significantly in the secound

quarter ol the year, the World
Gold Council (WGC) said
Monday. reports AFP.

India’'s imports of the pre-
cious metal In the April-June
quarter rose to 41.9 tonnes
compared with 34.4 tonnes
during the first quarter of the
vear and 26 tonnes in the las!
quarter of 1993, the WGC said
in a statement.

It said the rise in demand
in india contrasted with a drop
in China and Tajiwan.

WGC Manager D V Pathey
said the recent lifting by the
Indian government of restric-
tions governing gold imports
and contributed to the marked
rise in gold shipments to
India.

LLankan rupee
overvalued

COLOMBO, Sep .J3:. Sri
Lanka's External 1rade Mi-
nister Gamini Laksnman Peiris
said the rupe vas overvalued
and this was a major constraint
on the economy because il
made exports uncompetitive,
reports Reuter.

"It is not possible Lo de
value the rupee immediately as
it could lead to a sharp upward
trend in domestic prices re-
sulting in political dangers ol
an obvious kind,” he said in
the government's first policy
statement to the business
community since winning last
month's general election.

“So the answer is [in the
short term) to control money
supply. reduce the governmeni
budget deficit and handle: [i-
nances in a more efficient
manner.” Peiris told members
of trade and industry cham-
bers, and manufacturers and
exporters associations.

His comments came in re-

.sponse to requests fiom the

business community for a clear
economic policy statement by
the new People's Alliance gov-
ernment.

Peiris said the government
considered the private secior
as Lhe principle engine of eco-
nomic growth. "There is am-
ple scope [or collaboration be-
tween the governme .t and the
private sector ™ b= said.
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if arms race goes'’

KUWAIT, Sept 13: Arab
states could reap big economic
benefits if they dropped out of
the region's spiralling arms
race and instead attacked so-
cial and economic ills, [i-
nancier Abdel Latif Al-Hamad
said, reports Reuter.

Hamad. Chairman of the 20-
year-old Arab Fund for
Economic and Social

t. said In an inter-
view he ed the Arab-
Israeli peace process will no
doubt contribute positively to
creating an environment of
stability,” he said.

“Buit it is only one step in an
evolutionary® process that
started decades ago.,” he said
A sudden “"peace dividend.” he
said, was unlikely.

A former Kuwait Finance
Minister and head of Kuwait s
own International
Development Fund for 19
years, Hamad said that around
the region he saw steady if un-
spectacular progress in Arab
economic integration — no-
tably in electricity generation,
inter-Arab merchandise trade
and, most recently, tourism.

it is an uphill task. In
Kuwait. for example. only 10
per cent of imports came from
Arab states in 1993, fifty per
cent of its meagre non-oil ex-
ports went to Arab states.

Arabs are increasing in-
vestment in each other's coun-
tries but still place 56 times

more funds outside the Arab
world.

Hamad said integration can
be strengthened by establish-
ing linkages in essentials such
as power and water and on a
social level by providing
"efficiency...equity. and social

progress.

He said progress in peace
moves with Israel do not mean
the region will be any more

stable.

Mayh-:nalhe:ndmmcrn
of big. shorl. massive Wars but
now could be the era of social

upheaval. .. of extremism in one

form or another that will re-
flect inevitably on stability.

The Kuwait-based Arab fund
Is itself an example of how to
survive instability. it moved to
Bahrain during Iraqs seven
momth occupation without in-

terrupting a single project

Owned by 21 Arab govern-
ments it lends at low rates

over 20 to 25 years mainly for

power, water and communica-
tions projects.

Self-financing frem invest-
ment and interest income the
Arab fund lent 184 million di-
nars (167 million) 1993, a five
per cent rise on 175.7 million
dinars in 1992.

Energy projects received
60 per cent of all funding in
1993.

One of the fund's main pro-
jects is to create an Arab
power grid to link up with

Europe through Spain. Turkey

and possibly Italy.

By the turn of the century
we should have this well on its

way (o [inalisation, he said.

Assuming Egypt has a lot of
power and Syria needs power.
than you get Egyptian power
passing through the Jordanian
grid

The geography doesn't mai-
ter. It is integration second to
none.”

Egypt, Morocco and Svria
are the three largest recipi-
ents of loans, accumulated
outright grants of 70 million
have gone to Palestinian devel-
opment groups in the occu-
pied territories.

Hamad says changing pat-
terns of trade and employment
show steady progress in Arab
interdependence,

MA Hashem: Director, The City Bank Ltd, opening the

Nawabpur

branch of the bank on Sunday. Deen

Mohammad, Saleh Ahmed Chowdhury, directors, and
Mohammad Faiz, Deputy Managing Director of the bank,

are also seen.

The reported occurrence ol
uranium minerals in Lthe rock
samples {from Fultala ol Moulwvi
Bazar district has recently
been the subject of great in-
terest to the professionals and
the mass media in Bangladesh,
Dr Eunuse Akon. a senior geol-
ogist of the Nuclear Mineral
Unit df the Alomic Energy
Commission, reporied on this
rock sample at a seminar held
in July this year at the AEC's
Dhaka headquarters. He was
speaking about the resull of his
analyses ol samples carried oul
at the laboratory of Power
Reactor and Nuclear Fuel
Development Corperation
(PNC] in Japan. Among Lhe
satiuples he had analysed, the
oue from Fultala has been
found o contain two uranium
minerals i. e. Uranoihorite and

prices shot up 0.6 per cent in
August. the biggest surge in
nearly four years. The increase
reflected higher prices for ga-
soline. food, autos and tobacco.

The ominous rise triggered
a big sell-off in stocks and
bonds. The slide continued
Monday as investors anxiously
awaited further indications of
where inflation is headed.

The govermment was sche-
duled tb release Tuesday its
broader consumer price index,
which shows price pressures
at the retail level. In advance of
"liat‘report. many private eco-
nomists insisted the CPl would
not be as worrisome, showing
a rise of perhaps 0.4 per cent
for August.

Michael Niemira, an eco-
nomist at Mitsubishi Bankin
New York, said he believed
both the overall CPl number
and® the figure after excluding
food and energy would show
moderate gains of 0.3 per cent.

Thorianite,

Most of the dailies pub-
lished from Dhaka flashed the
news of "Uranium ore discov-
ery — the next day with sev-
eral ones giving it a front page
headline. While Bangladesh
Radio and Television covered
the news, it was also broadcast
by the BBC and several foreign
newspapers including those in
Japan and Saudi Arabia. The
importance of linding uranium
minerals in an impoverished
country like Bangladesh. as
shown by the mass media
probably seems justilied in a
world where nuclear materials
nmake global politics. do mega
businesses. involve clandestine
operation, if not war. No won-
der that "uranium ore [inding”
in Bangladesh would give rise
too national sensation and in-
teritational interests.

Dr Eunuse Akon had made
it a point in his deliberation

Prospect of uranium in Bangladesh

By Dr Badrul Imam

that geological evidences Irom
field studies and laboratory
analyses so far carried out pro
vicle sullicient evidelice Lo sug-
pgest that there is a good possi-
bility of finding economic ur:i-
nium ore deposil in Sylhel
area. This could only be possi-
hle if systematic and rigorous
uranium exploration pro-
gramme be launched. he

added. With no economic size
uranium deposit discovered so
far in Bangladesh. [)r Eunuse
has shown the reasons for be-
ing optimistic.

The geological field surveys
of Atomic Energy Commission
(AEC) detected several radio-
metric anomalous zones (zones
of high concentration of ra-
dioactive minerals} in 5Sylhet
and Moulvi Bazar during the
period 1978 Lo 1985 and sev:
eral reports where published
o1 the positive signs ol ura-
nium occurrences. Iin 1985,
the Nuclear Mineral Unit of
Atomic Energy Commission
wis withdrawn for unknown
reason halling all Turther ex.
ploration on uranium. With the
Nuclear programme aof AEC re-
instated last year. the small
group of exploration geologisi
at AEC tried Lo piece together
various results and reports
previously acquired. Dr
Eumise. who took an opportu-
nity to carry some samples Lo
Japan. was probably destined
Lo make a discovery. What was
missing. he explained later.
was |he identification ol any
uranium mineral in the sam-
ples Irom high radiomelric

anomalous zones., Hiadchaomeirice
Juomalies In rock layers are
1reas of great interesis lor nu-
clear minerals specially ura
nium. but such anomualy could
also be shown by conceniration
of non-nuclear minerals like
zircon, monagzite etc which are
1ol uranium ore minerals. So
there was a question if the
recorded radiometric anoma-
livs in Sylhel and Moulvi Bazar
were due to uranium or not.
No laboratory in Bangladesh

vcould positively identify ura-

niunt mineral in Bangladesh
rock samples. So when lhe
PNC laboralory analysis posi-
tively tested Lhe Bangladesh
samples as to ils uranium min-
eral contents, il was consid-
ered a greal step forward for
uranium exploration in the
country. The two minerals,
Uranothorite lan uranium sili-
cate mineral) and Thoriante

Lt vranium ovigde mincral] are
Classed as i i ve rnes

als withh tirainn contents ol
40 per cent. In the bhulk sam-
ples o concentration ol U] per
cent uranium has  been
recorded — a level il sustained
for an extensive area could give
rise to economic grade de-

posit. .

Discovery ol uranium de
posits in the Indian state ol
Meghalaya just north of Sylhet
district. has been a new source
ol nuclear materials which
hudia neecd to have to sustain a
rapidly growing nuclear power
need. Uranium explaration in

Mevhalayva started in 1962-63
when significant redioactivity
wits recorded in rock saimples
collected from near Dauki. .
small lown adjacent (o
Bangladesh border. Further re-
connaissance radiometric sur-
vey in 1964-65 and during
1971-72 had led to the dis-
covery of several important
uranium mineralization zone in
the Khasia and Jaintia hills of
Meghalaya district. Subsequent
geologic surveys had signifi-
cantssuccess in linding highly
enriched uranium mineraliza-
tion zone in specilic rock units
whose distribution has been
nmpped and worked oul.

The pgeologic process thal
led Lo the mineralizalion of
uranium in the rock straia jiist
north ol Bangladesh border i.e.
in the southern Meghalaya. Is
helieved to have extended lar-
ther south into Bangladesh
lerriLory. '

What is the process ol ura-
ninn mineralization in this
corse? Most ol the uraniumn dv
posits in the world are what
| he geologisl termed
“secondary” meaning the nra
nium minerals are leadhed
[rom some Primdary Soucet
transmitted in underground
solution and redeposited in
[avourable concentration in
rocks with optimum environ-
miental conditions. 1t is there-
fore needed that three factors
i} source. i) passage and Iii)
trap be presenl lor a secondary
uraniun mineralization zone to

e clop.

In Mevhalaya good part of
the Shillong high land is com-

poscid ol highly radioactive
granite [known as Myllicm
granite}] which acts as the

source of uranilerous soiution
The solution is transported by
underground water move-
ments to Lthe south and repre-
cipitated in localized zone ol
concentiration in rock layvers
named Mahadeo rock unit
which outcrops along the
southern fringes of Shillong
plateau facing Bangladesh
plain. It is in this Mahadeo
sandstone rock layers where
enriched uranium deposits
lave been located in
Mechalaya Should the uranil
erons solutionn moved turther
south hnto Bangladesh ., the
process would invariably dupli-
cale giving rise Lo
highly enriched uranium min
eral zones. This Is exactly what
the Fultala rock sample Fas
indicated. In other words. 1t
liis been proved that the re-
(prilred process has acted in
Boangladesh area lor wranium
nunerallzation

The Fultala sample in which
the uranium minerals have
Iwen lound is located near
Fultala Fstale i1 Lhe
Hararganj hills of Moulvi Bazar

e
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district. The rock 18 composed
of sandstone. brownish i
colour and is loosely com

pacted. and belongs to the
Tipam sandstone rock unit
which is extended in a north
south direction along the
strucitural trend ol the

Hararganj anticlinal told. Tne
radionetric anomalous zone in
this area is found to attain an
exlension of 15 metres and a
thickness of three metres
Fhis is the highest degree ol
Cadioactivity jecorded so Lar in

Bangladesh with a ganin ray
count of 60 tmes the back
ground wvalue [radiometric

anomaly means radioactive oc-
currence having al least thiree
times the background ganu 1
ray count),

An excellent account ot the

Fultala radiometric anonialy s
puhhishied 1 the scicntlic pa:
per e the Baneladesh Jdournial
of Geology, '] 1ssue wherein

Minhazul Islam Chowdhury, a
senior geologist ol AEC. along
with co-authors has concluded
that both radiometric and
chemical results obtained from
Fultala woccurrence favour
bright possibility of uranium
mineralization in the area. The
identification of uranium nmn
erals in Fultala rock sample us
carried oul in Japanese labora
Loty lias testitied the above no-
ton.

[t appears that a case has
heen made 'whereby the
favourable geological pre-con
ditions for the uranium miner
alization in Sylhet and Moulvi
Bazar have been proved beyond
doiibt. The commercial ura-
njum deposit ol Meghalaya sit
uated to the north of the area
also adds to the favourable sig-
nature. It is perhaps time lor
the geologists to launch seri
ousS uranium exploration pro
gramme (o unvell the precious
deposit rom under the fertile
sl Hﬂ!l_ﬂldﬂﬂ"ﬁh

(The writer is Prolessor ol
Ceulogy at Dhaka Lniversity )

US House agrees
to réstrict
gasoline imports

WASHINGTON, Sept 13:

The House agreed Monday to
restrict imports of gasoline,
mainly from Venezuela. that
may not meet US environmen-
tal standards. reports AP.

The House, in a 323-148
vote, wenii along with a Senate
amendment that bars the
Environmental Protection
Agency from changing rules on
pollutant levels so foreign re-
fineries can sell gasoline in the
United States.

The amendment. supported
by both the oil industry and
some environmentalist groups
and mainly affecting Imports
from Venezuela. was atlached
to the Senate version of a 90
billion dollar spending bill.

The issue was left unre-
solved in a House-Senate con-
ference last meonth that
worked out the final detalls of
the spending bill for the
Veterans Affairs and Housing
and Urban Development de-
partments and several inde-
pendent agencies.

The compromiscz Bill pro-
vides 14.4 billlon dollars flor
NASA in fiscal year 1995, in-
cluding 5 6 billion dollars for
human space flight activilies
and development of the space
station.

Caracas may priva.tisé
loss-making firms

CARACAS (Venezuela), Sept
1.3 In a wide-ranging plan to
hoost the économy. the gov-
ernment will try to sell money-
losing state companies, hike
laxes and balance the budget,
Finance Minister Julio Sosa
Rodrigue said Monday, reports
AP.

Speaking before several
hundred business and political
leaders, Sosa projected the
fiscal deficit will shrink to 2.5
per cent of gross domestic
product this year, and be elim-
inated in 1995. Inflation sup-
posedly would be halved 1o
about 30 per cent by then.

Privatisations of state ho-
tels, race tracks, electric utili-
ties. a steel mill. an aluminum
plant. mines and forests may
net three billion dollars during
ihe next 15 months, he said.
Increased revenue would come
from luxury, income and sales
Laxes.

Sosa's speech at the central
bank was the government's
first real outline of its eco-
nomic policy since President
Rafael Caldera took office last

February 2. [t was broadcast
live nationwide.

The approach seems decid-
edly [ree-market. Until now,
Caldera — a one-time populist
who was president from 1969-
74 — had seemed to prefer
state intervention in the coun-
Lry’'s economy.

He imposed foreign ex-
change controls last June;
maintained price controls on
lood and medicine; and sus-
pended constitutional liberties
including the right to do busi-
ness and own private property.

No state company has been
privatised since he took office.
The planned sale of the airline
Aeropostal failed last May be-
cause potantial buyers decided
the 62 million dollars price tag
was too high. perhaps inten-
tionally so.

....1'

Caldera backers say he had
to concentrate on more
pressing matters. The econ-
omy already was in recession,
and then the banking system
nearly collapsed. If the gov-
ernment had not taken over
eight of the top 20 banks, they
miglit have failed altogether.

Seiko to sell
watch pagers
worldwide

TOKYO, Sept 13: Japanese
wialchmaker Seiko Corp an-
rnounced Monday plans to start
selling watches fitted with
paging devices in the United
States, Europe and China as
part of a worldwide informa-

tion network, reports AFP.
Yoshiyvuk Narahashi, Presi-

dent ol Seiko Comnnimwation
BY a recently established

stibsidiary in the Netherlands,
said Seiko planned lo acquire
from FM radio station frequ-

encies not used in normal
broadcasts
The purchase of such

unused frequencies, account-
ing for about 50 per cent of FM
bands could emerge as an im-
portant source of revenue for
radio stations with little adver-
Lising revenues

Seiko hopes to avoid mak-
ing the sort of large-scale iIn-
vestment which Motorola Inc
of the United States is making
iy its indium satellite system

In the United States Seiko
intends to spend up to 25 mil-
lion dollars to promoté the
pagers which can supply stock
prices and weather reports iIn
addition o passing on regular

messages



