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CPA needs Tk 1,655¢cr to meet
shortage of equipment

CHITTAGONG
The Chittagong Port Authority
[CPA), which mans the cour
iry's largest port. needs an ¢s
timated Tk 1.655 crore in-
vestment o meet the shortace
of equipment in handling con-
tainers, reporis UNB.

CPA Chairman Moharmmad
Omar Hadi told newsmen here
on Sunday that at tlie ord of
the vear 2000. the (wil ex
pected some 300 000 tontain-
ers of twentv-feet equivalent
units ITEUs -- a neasore for
containers).

He said the Chittagong Port
is expected 1o handle 200,000
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TEUs during the current vear
as against 174,958 TEUs in
1993-94,

Since its establishment. the
Chittagong Port has handled a
total cargo ol 9 millions tons.

Although the CPA has four
straddle carriers .and some

other eguupinent;
crrrval toer miwore stracledle 1]

riers rail nmuu.mi
cranes and one high-powered
tug to meet the present de:
mand of container service,
Cargg handling cquipmeni
ad two tugs are also needetl
to be replaced. The total cost
for this purpose is estimated at
TK 355 crore, )
Considering the increase of
container handling. the CPA is
also planning to converl some
ol ils conventional berths into
container berths. This will
el an additional Tk 300

Croje. :

Bexides, new ‘container
berths with back-up facilities
down stream of the existing
container terminal will also be
constructed with an approxi-
mate cost ol Tk 1,000 crore.

A Tk 10-crore project to
se't up on-line computer net-
wiirh covering port. cusioms

il has pru—

it eve

3“{1 '[H}I'l LS = o an iite-
grated information system. is
also vinder consideration.

About linancing. the CPA
chairman said the port author-
ity would bear the major por-
tion of the total expenditure
while the rest s expecied
from bilateral donors.

Asked about private invest-
ment for the development of
the port. Hadi said the private
seclor might come forward to
invest in the port sector in
joint venture with tHe CPA.

He inforined that a master
plan and a trade facilitation
study will begin in January
next aiming at integrated de
velopment -of the country's
port system.

The World Bank assisted Tk
4 crore project will cover 3
ports -- Chittagong, Mongla
and Dhaka -- and its report
will be available by the end of

the next yvear.

The CI'% hasoalse started
work [or formulating a per-
spective plan and consinuted a
two-tier committee, a task

lorce and A <upervisory com-
mittee 10 assess the réquirﬂ-
ment for the port up to the
year 2015 and make recom-
mendations.

When asked abolit the port
users complaints on various
issues. Hadi said: “They have
some complaints regarding
shortage ol equipment. We are
very much conscious about that
... | think it will be solved ac-
cordingly.”

CPA members Zahiruddin
Mahmud. A M M Shajahan and
A M M Shahadalt Hossain,
Directors Lt Col Mohammad
Waliullah and Mohsin Sarker.
and Chief Engineer Sultan
Mahmud were present during
the briefing af Bandar Hhﬂhmrl.
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Fat fle<hy green-skinned pumpk.pn":u_dlh-ni Chalkumra
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generally grown on roof-top ol huts and bamboo ferwees during the

months of Asar and Sraban yi Bangladesh. Usually taken as a vegetable curry with staple food, i1t i1s also exported in larger

propurtions abroad to fetc

[oreign currency.
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Lebanon luring foreigners again

DEIRUT. Sept-12: s maine
long synonymgus with terror

Lebanon is~Yuring foreigners
Aagain

Acgmtding to AP. tourists,
reagsured by improved secu
. are back on the beaches

and al ancient ruins, and busi
ness people are flocking to
cash in on the postwar rebuild-
ing blitz

Belgian waitresses are train
ing at a posh Beirut hotel.
Italian technicians are updat-
ing the antiguated telephone
system, British engineers are
working on construction pro
jects. and British. French are
Arab pop stars are lining up w
perform.

Embassies. aid groups, for-
eign airlines and companics
are back or preparing tu re-
lurn o Betrul, a playground for
wealthy Europeans and Arabs
before the 1975-90 civil war
lurped it inlo a haven for kid-
nappers and bombers.

European companies are
proliting [rom the huge re-
tonstruction effort. financed
through the sale of shares in a
private company and tens of
millions of dollars donated by
Gull countries.

Some 1.8 billion dollars
alone is being spent to raze
and rebuild Beirut's devastated
commercial centre. The
resioration of phone. sewave,
electricity and water systems
will cost hundreds of millions.

American businesses are
losing oul. Washington has
banned Americans from using
'S passports to tmavel to
Lebanon since 1987 and few
companies have tried to get
around the restrictions.

There are no exact fligures
on how ymany foreigners have
returned. but Labour Ministry
figures -show 615 Westerners
were issued work permits in
1993. More than 200 were
from France. the former colo-

nial power in Lebanon. Only 24
were Americans.

While Lebanon has not re.
turned to the prewar days
when 500,000 or so foreigners
visited each year, more and
more Westerners are seern on
the streets, in restaurants. at
nightclubs and at tourist sites.

"At the first moments there
was a Mutter of fear. because
Beirut doesn’t have a good
reputation.,” said Zocchi el
Mamo., a 42 yéar-old Italian
engineer.

"But that passed quickly.’
said el Mamo. who arrived
three 1nonilis ago to work [or
Siemens. the German elec-
tronics company that is re-
bivilding Beirut's telephone
e twork.

Brian Whitbread, 4.. a
British construction engineer.
wiis ainong the first Wester
ners to return, in 1991.

"It's getting betier and bet-
ter all the time.” he said.

"There are p:}li{‘r around. ... 1
(et leel threatened at all.”
Three years ago. the gov

ernment disarmed most of the

Christian and Muslimn militia
me11 who had turned Lebanon
into a killing ground.

One militia, however, still
has its weapons — the fiercely
fundamentalist Islamic war
riors of Hezbollah. who are
supported by lran.

Hezbollah's bedrock of sup-
port is Lebanon’s politically
and economically deprived
Shiite Muslim sect. They are
the people who spawned niost
of the groups that kidnapped
nearly 100 Westerners during
the civil war,

The Americans paid dearly
in Beirut and are taking no
chances.

Suicide car-bomb attacks on
two US Embassy buildings and
a US Marine corps base In
1983-84 killed 260 Ameri-
cans

US-Cuba trade prospects may
grow following end of embargo

MEM YRR Sep 12 Ne
mrind (st US business s
barrcd in Cuba. the evonomy is
in shambles and roads and
sewers are crumbling. The im
poverished island is slirring
dreams ol riches for some
hearty investors and busi
nesses, reports AP

A Florida company _is
preparing a rail barge opera-
tipn for exporting American
goods there. Investors flocking
o a new mutual fund called
CUBA have propelied its value
skyward. US phone compames
are aggressively angling to win
long-distance contracis.

Behind the enthusiasm is
growing political pressure Lo
end the three-decade trade
embargo against the Castro
regime. Bul potential investiors
shouldn t puff oo hard on that
celebratory Havana cigar

W's not an easy road to turn
ithe Cuban) economy inte a
Lameni. professor of mierna
tional business al (he Kellogg
Graduate School of Managem-
erit at Northwesterms- 4 niver

sity "The most careful
siatement would be. with a lot
of international assistance
we can begin-again the process
of upliting standards of living
i Cuba.”

The yearning. while limited
to a few brave souls, recalls
Havama's glory days of the
1950s.

Belore Fidel Casiro swept
into power in 1959, Cuba was a
magnet for business. Rum
manufacturers set up shop,
companies drilled for oil. and
the Umnited States became the
No | consumer of Cuban sugar

In the name of socialism.
Castro s government seized
property owned by companies
including cane lands of US
owned sugar mills worth mil-
hons of dollars

The American-led (trade
embargeo slowly strangled
Cuba s economy and in recent
years the global collapse of
cewTunuriism eliminated other
economic supporiers, notably
the former Soviet Union.

But 35 wears after Castros
rise. some investors are bet

tigg on a return to the island
of 11 milllom people. Fanning
those hopes is the prosperous
community of exiled Cubans in

Florida. who 'see economic
benefits from trade ties with
Qs

One potential sign of

heightened interest is an in-
crease in trading of pre-revelu-
tionary Cuban bonds — origl-

nally sold by a predecessor
Eerniane it nin ST

Castro defaulted on the
bond payments. But the secu-
rities still trade on the New
York Stock Exchange, albeit
thinly. and recently have been
rising in value to slightly more
than 50 cents to the dollar.

Moreover, investors seem
to be flocking to a new invest-
ment fund launched in March
The Herzield Caribbean Basin
Fund airns to invest in compa-
nies that are likely Lo benefit
from an open Cuba.

The fund has ne current in-
vestmenis in Cuba. but fund
manager Thomas Herzield says
s Nasdaq stock market label
is CUBA because, "We wanted

people Lo undersiand
where the growth will he

For example, Hgrzleld is
hot on Florida ENst Coast
Industries, a 170 million dol-
lirs railroad concern based in
St Augustine; Fla that is pre-
pared to ship goods to Cuba by
rail and barge.

The company's stock re-
cently soared to an all-time
high in extremely heavy trad-
ing. though factors other than
Cuba are cited.

“We think it's only a matter
of time before trade with Cuba
becomes possible.” said com-
pany President Carl Zellers
"We would hope that we could
have [rail-barge) service up
and running in a matter of
lwo-lo-Lthree weeks."

Long-distance phone com
panies, meanwhile, are trying
for direct phone service with
Cuba. While AT-and-T Corp is
the only authorised telephone
service provider to Cuba. Willi
ams Companies WilTel Inter
national Inc, LDDS Communi
catlons Inc and Sprimt Corp
are angling for position

thal s
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Indonesia opens
meet of senior
APEC officials
YOGYAKARTA, Indonesia.
Sept 12: Indonesian opened a
meeting of senior officials from
the Asia-Pacilic Economic
Cooperation [APEC) forum to-
day, saying the talks would be
vital to cement the group's
path before a November sum-
mit. reports Reutler.

Wisber Loe¢is, head of the
Indoncsian delegation and
Chairman of the three-day
meeting. said at its opening in
the ancient Japanese city of
Yogyakaria that several key is-
sties had to be resolved ahead
ol November's ministerial
meeting in Jakarta,

"There are a lol of issues
OUr CONsSensus.
Among them the most impor-
tant are related to the institu-
Lional issues.” he said.

senior officials and advisers
of the 17 APEC economies
said that among the issues to
he discussed would be the
lormation of subcommitteps (o
carry on the work,”5f the
group s commitige “on trade
and investre~at,”

APEC. -grouping the world's
most-powerful €conomies out-
wide Europe, was formed five
yvears ago but is still mapping
out a vision of its role beyond a
loose commitment to disman-

iling trade barriers in the re-
fion.

Insurance policy
to reward marital
longevity in
China

BELIING. Scpi 12: With di-
vorce rates soaring,.. Chinese
cuuples who make a success of
their marr!ag?% can literally
afford to be smug thanks to a
new insurance policy '
wards marital longev’ a re-
port said Sunday. accurding to
AFP.

The counlr largest in-
surer. the People's Insurance
Company of China (PICC) is
responsible for the innovative
“marriage insurance” policy,
which coupies carg cash in if
they manage W sty logether
lor ‘a prescribed period of
lime. .

Same 40,000 couples in
Beijing have already taken up
the scheme since it was intro-
duced earlier this vyear. the
China Daily Business Weekly
said.

If the marriage ends up on
the rocks. the couples forfeit
their premiums but can re-
irieve the principle, plus a
sizeable bonus, if they stay to-
gether for the policy term —
either 25. 40 or 50 years.

Those opting for the 25-
vear “silver marriage”’ policy
could receive as much as seveh
times the prr:mium if they
keep the knot tied for tne [ull
term — a rate of appreciation
that approximates that of bank
deposits at cyrrent interest
rates.

Il one spouse dies from dis-
rase or in an accident, the
company pays double the
premium to the remaining
partner, the newspaper said.
adding thal executed . iminals
and war wvictinia were ex-
cluded.

Xie Zhiju.., an underwriter
of the PICC's Life Insurance
Department said that the pol-
icy did not insure couples di-
voree, but simply rewarded
those who stay together.

‘Our company offers the
policies to Impress that there
are occasions when void het-
fer stick to your love. Xie
said. although he added thai
most covples were unlikely 1o
stay together just in order to
et the cash

HK dollar to

stay linked
to US unit
after '97

BEIJING. Sept 12: Hong
Kongs present exchange rate
system. winch ties the value of
the Hong Kong dollar to that of
the US dollar, will not be
changed after thé colony re
veris to Chinese rule in 1997,
official sources said. reporis
AP,

The official China Daily
guoted official sources Monday
as saying that the commitiee
in the National People's
Congress assigned (o prepare
for the takeover has agreed
that the present system has
playved an important role in
maintaining Hong Kong's eco-
narmic and financtal stability.

The present exchange sys-
tem in Hong Kong also has
enhanced investor confidence,
in the territory. commitiee
members were quoted as say-
ng.

The Hong Kong currency on
Monday was quoted at 7.7275
lo the US dollar,

your friend in need
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Oil revenue of 11 Arab

states falls by 4.4 pc

KUWAIT. Sept 12: Oil ex:
pert income of 11 Arab pro-
tucers fell 4.4 per cent to 91.8
billion US dollars in 1993 from
96.1 billion in 1992 due 1o a
slump in prices, according Lo
preliminary estimates pub-
lished by the Organisation of
Arab Petroleum exporting
countries, reports Reuter.

"Preliminary estimates
indicate that petroleum re-
tirns in member countries fell
to [about) 92 billion US dollars
in 1993." OAPEC said in the
summary of its 1993 annual
report.

A notable exception was
Kuwait where oil income rose
53 per cent as the emirate re-
paired Gulf War damaged in-
frastructure. '

OAFEC Attributed the drop
in » ember states income rose
=5 per cent as the emirate re-

| paired Gulf War damaged in-

frastructure,
OAPEC Attributed the drﬂp
in member states' income to

detvioration of erude ol
prives in international mar-

hH’P’h !

e organisation’'s members
are Saudi Arabia, Qatar, Kuwait.
Syria, Egypt. Iraq, Bahrain.
Libya. United Arab Emirates
and Algeria.

Saudi Arabia's oil revenue
fell to 43.5 billion US dollars
it 1993 from 47.5 billion US
dollars in_ 1952 the repart
Siicl,

The United Arab Emirates
oil revenue fell to 12.5 billion
US dollars from 14.4 billion
US dollars in 1992 and that of
Algeria fell to 10.5 billion from
10.9 billion, US dollars.

Libya's oil export revenue
amounted to 8.4 hillion US
dollars compared to 9.2 billion
dollar in 1952. Qatar's was 3.2
hillion dollars compared to 2.5
billion dollars.

Kuwait saw a rise (o 9.5 bil-
lion dollars from 6.2 billion US
dollars. Syrian oil revenue in-
creased to 2.0 billion from 1.9
billion dollars.

Malaysian firm to
sell drinking
water abroad

KUALA LUMPUR. Sept 12:
A Malaysian compaiy plans to
sell drinking waler from the

largest man-made lake in
Southeast Asia to West Asia and

Alrica, officials and news re-

ports said Sunday, AFP.

Abangan Selashi SDN. BHD.
a private firm in the north-
eastern state of Trengganu,
will export about 39 million
tonnes of water annually from
the state's H.cnyir Lake from

1 2
Iiu w.ltu will be sold to

Wesl Asian and Alrican slates
“badly in need of clean drink-

ing water.” first and later to

other countries. Wan Mohkiar
Ahmad, Chiel
Trengganu. was quoled as >ay-
ing by the Business times

Financial Daily.

Minister of

Mokhtar said Abangan Sc-

lashi would covert oil tankers

to carry the water In a joint-
venture with the Trengganu
fovernment.

The project is expected Lo
¢cost 1.6 billion ringgit (640
million dollars). officials said.

Greenback ends week mixed
against Asian units

HONG KONG. Sepl 12: The
Singapore dollar hit an all-time
high against the US dollar last
week, and investors bailed out
of the Malaysian ringgit follow-
ing a governmeht crackdown
on the Al-Argam Muslim sect,
reports AFP,

SINGAPORE DOLLAR: The
Singapore dollar hit an all-time
high against the US dollar at

an exchange rate of 1.4985

Friday. Last week it hit an all-
time low of 1.4990.

Dealers said the US dollar
remained around the 1.4990
level throughout the week and
drew very little buying interest
as the market went [or the
German mark and the
Japanese yen.

Some dealers expressed
hope that the resumed Japan-
US trade talks would produce
some positive results, probably
at the end of this month. But
one dealerssaid, 'They still
shunned the greenback.”

MALAYSIAN RINGGIT: The
ringgit closed lower this week
by 65 points at 2.5590 to the
US dollar from 2.5525 on
shori covering demand for the
greenback.

Dealers said foreign players
switched to the dollar on fears

that the ringgit would decline
lollowing the Malaysian gov-
ernment’'s nationwide crack-
down on the outlawed Al-
Argam Muslim sect.

JAPANESE YEN: The
Japanese yen rose this week in
quiet trading, closing at 99.55
yen against the dollar, up 0.11
yen from last week's 99 66
yen.

After opening at 99.21 yen,
the Japanese currency moved
in a extremely narrow range
between 99 yen and 100 yen
d4s market players remain side-
lined. awaiting news from US-
Japan trade talks,

The two countries held sev-
eral meetings this week ahead
of a September 30 deadline for
US sanctions on Japanese
goods.

AUSTRALIAN DOLLAR: The
Australian dollar closed last
Friday around ope guarter of a
US cent firmer. as traders re-
ported strong US demand for
the currency,

The local dollar 'lt‘-.hcd at
74.50 US cents dlav. up
from 74.26 a woeek Octore,

HONG KONG DOLLAR: The
Hong Kong unil closed Friday
at 7.7283, down slightly Irom
7.7285-7.7295 the week be-

fore

mmmun RUPIAH: The
Indonesian currency closed
the week's trading Friday at
2.178 rupiah to the dollar,
compared to the previous
week's finish of 2,176.

“This is a normal reaction
and adjustment by players in
the ever-volatile currency
markets. The ringgit's strong
lundamentals will. however,
cushion any drastic fall " said a
forex dealer.

NEW ZEALAND DOLLAR:
The New Zealand dollar closed
Friday worth 60.40 US cents.
slightly up on last week's close
of 60.36 cents.

PHILIPPINE PESO: The
Philippine peso appreciated to
26.211 pesos to the dollar on
Friday from 26.262 pesos the
previous week.

SOUTH KOREAN WON: The

US dollar strengthened against
the South Korean won. closing
Lthe week at 800.80 won, com-
pared with the previous
week's close of 788 .80 won.
" TAIWAN DOLLAR: The US
unit closed at 26.1965 Taiwan
dollars Friday, down 0.013
Taiwan dollars from last
Friday's finish.

Washington, Tokyo hold
productlve trade talks

LOS ANGELES, Sept
US and Japahese n:guuatnrs
held productive and detailed
talks here on ways to break
their trade deadlock. Deputy
US Trade Representative
Charlene Barshefsky said yes-
terday. reports AFP.

“I would say that the meet-
ings have been productive and
the discussions have been very
detailed and very thorough."”
Barshefsky told reporters after
her third meeting in as many
days with US Deputy Foreign
Minister Sadayuki Hayashi.

She said the two sides had
discussed various issges in the
talks on ways to boost
Japanese government pur-
chases of foreign telecommu-
nications and medical equip-
ment but refused to go into
detail.

Hayashi said Saturday that
the main issue under discus-

siun was stiil
ria.

Differences over interpretia-
tion of this phrase in a frame-
work trade agreement reached
last year have persistently
blocked agreement during 14
months of talks.

Japan is refusing any kind
of numerical Largets while
Washington says numbers must
be used in some form if there
is to be any reliable gauge of
progress in opening Japan's
markets.

Asked to comment Sunday
on the Japanese position in
the current talks, US e
Representative Mickey or
said details of proposals and
responses in the talks were
strictly confidential. .

Government prdcurement
talks are to resume in

Washington on September 19
at senior official level.

‘objective crite-

SHANGHAL Sept 12:
Shanghai. China's economic

hub, now has 350 high-and
new-lech enterprises, reportis
Xinhua.

Their industrial output is
expected to total 23 billion
vuan by the end of the year,
accounting for about 10 per
cent of the city's total.

The momentum of develop-
ing high-tech industries began
in Shanghai in the early 1990s.
Taking the advantage of
400,000 professionals, the lo-
cal authorities have worked oul
a series of preferential policies
to support high-and new-tech
industries, including aeronau-
tic and astronautic technolo
gies, laser, biological engineer
ing and new energies.

By the end of last year there
were 261 such enterprises in
Lthe city.

Per capita productivity in
these emterprises has now
surpassed 100,000 yuan. five
times Lhat ol the city's average

More than 100 such enter-
prises are located In the
Caohejing Development Zone
an area specialising In high

| and new-tech industries.

Shanghai has 350 high,
new tech enterprises

The modern (elecommuni-
cations indusiry, consisting of
w -~ cable. satellite. trans
Jission and  terminals. ab-
sorbed an investmen! of 1.3
billilon yuan in 1993 and
yielded a sales volume of 6.9
billion yuan.

Meanwhile, Shanghai has
developed several thousand
kinds of new materials, includ-

ing -superconducting materials
and pottery auto engines, about
one-third of China's total newly
dewluped materials,

The growth rate of com-
puter softwares has surpassed
60 per cent over the pasi
three years.

Xu Lin, Director of the mu-
nicipal office in charge of ap-
pwaisal for high-and new-tech
eniterprises, said the indus
iries will grow more rapidly in
the next few years.

He estimated that the mu-d—
ern telecommunications indus-
try will produce an annual out-
put value of ten billion yuan by
1965, and the high-and new-
tech enterprises will produce
20 per cent of the city's
industrial output value by the

end of this century.

DNATA ties up
with Jetset

Dubal's largest travel man-

t services company and

sole ground handling agent,
has concluded an agreement
with a leading international
wholesaler, the Jetset Group,
to distribute Jetset's products
throughout the Middle-East,.

under operating identity of
Jetset Middle East, says a
press release.

The agreement is a joint
participation between DNATA
and Jetsel Tours Limited, a
company incorporated in Hong
Kong which is a wholly-owned
subsidiary of the Jetset Group
holding company. The devel-
opment will see Jetset prod-
ucts being made available in
the Middle East for the first
time.

The Jetset Group, whose
headquarters are in
Meclbourne, Australia. is one of
the world's major travel con-
glomerates with principal of-
fices throughout Australia. Los
Angeles, New Zealand.
Singapore, Kuala Lumpur,
Penang., Bangkok and Hong
Keng. and associated offices in
lLLondon. Manchester and

Frankiun.
Beijing to spend
$505m on Yangtze
river projects

BELJING. Sept 12: China
plans to invest about 4.3 billion
yuan (505.9 million deollars) in
major water transportation
projects along the Yangtee
river in the five years begin-
ning in 1996, the state news

The projects on the draw-
ing board would help relieve
bottlenecks in shippi
materials such as
minerals to industrial bases

along the coast,



