begins examining
budget requests
for$ 769 b

TOKYO. Sept 11: The
Japanese cabinet bega. Friday
examining budget requests for

Japanese cabinet !

: ﬂutlm
its debt-ridden state sector a

BEIJIRG. Sept 11

the wages of some 108.67 mil-
lion workers in staie-owned

b

DHAKA

MONDAY.

workers a total of 243.83 bil-

year, state firms, paid their

| 994

Amin .Iutc: Mills
produces 13617
tonnes of goods

CHITTACONG,  Sept | 1i:
Amin Jute Mills has pn:n:'lurrd
| 3R17 tonnes of jute ea-pes
carpet "backing cloth (CHC)
hessian, sacking, mat and tapc

the next fiscal vear totalling siep closer toward competi- industries, But the central gov- lion yuan (28.35 billien dol- | in the last financial year, re
76.57 trillion yen (769 billion | ... . a market economy, ernment is relaxing control lars), up 29.7 per eent from | ports BSS.

dollars) up 4.8 per cent frém | oo plans to allow state-run  over the state-owned sector as the same a earhier. This was informed in a ¢
current fiscal year's initial enterprises to begin setting it forces those often inefficipnt the State Bufeau re- | view meeting of the mills with
budget and the lowest growth | 0. oo wages. reports AP. firms to take responsibility for  perted. vt Minister A S M Hannan

in 11 vears. officials ulﬂ re-
ports AFP

The increases fof [iscal
1995, which begins néxt April.
was lower than a 6.1 per cemt
hike in the current year's re-
quesis and is the lowest since
1984, when the budget re-
guests grew only 3.8 per cent.

Requests for delense
spending came to 4.73 trillion

the -

Gauging from current

trends, those wages are likely
: in the fArst

seven months of this year ur-

mmmmmﬂ

per cent as employers raised
pay to keep pace with
tion, the official China
reported Sunday. '
Byﬁudngmﬁrm-tnd:

nfla-

B

termine wages for their em-

ployees. the government will

their own bottom lines.
Under a new Labour Law to

' take effect Januwary 1, the gov-

ernment will set a minimum

wage, a process to decide wage
levels and special criteria for

payment of overtime and other,

special wages, the report said.
The report said that all en-
terprises, including both state
and non-state companies,
would be expected tp adhere

It said that wage payment
by collective enterprises rose
4.8 per cent.to 50.86 billion
yuan (5.91 billion dollars)
while payments by privately
owned and foreign invested
firms 'ballogned by 113.1 per
cemt to 16.58 billion yuan
(1.93 hillion dollars)

Foreign funded firms have
been obliged to sharply In-

Sluh in the chair veslerday al

L inills premises. The Largoe
wi the mill has been fixed at
producing 15378 metric tons
of jute goods during 'th-t cuf
rerit {inancial year.

Speaking on_the occasion
Hannan Shah said the govern-
ment is considering to set up
few new leoms in the mills to
increase production.

He directed the officials (o

OB UD. B PAL. S giving wﬂm to the new national wage stan- crease wages this year o head purchase high quality raw tnh
L{:;;EH growsh. ‘ener. " gihcin] EEI‘IIIH nm:::fﬂwh are draw- dards. But companies will be off labour unrest among work- | in the current jule season.

The requests will be ap-
proved by the cabinet by late
December if everything goes

ing in red ink, another tool to
help improve their profitabil-
ity.

Al present. the newspaper

allowed to provide bonuses ahd
cost of living subsidies to
shield their workers f(rom
double-digit inflation. .

ers angered by the failure of
their salaries to keep pace
with inflation, which has shol
up at an annual rate of nearly

Hannan Shah went round
different ‘sections of the mills
and showed his keen interest
and praised the high quality

&
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French ['ve<idemt Froaneors Mutorraond
rev jew the troops on Friday at Orly airport where the Chinese president flew in after a visit to
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smoothly, they said, I carpet produced in the mills,

|
Statisticians

In the first seven months of * | the Mediterranean port city of Marseille.

said, the government decides 20 per cent in recenl months.

:_""LP_J

Two Swiss bank | (Govt seizes control of

having hard
time 1n China

BELJING, Sept 11: China's |

overwurked statisticians .are
having a hard time keeping
track of the world's largesi
nation. and reforms are
planned to make their jobs a
little easier, reports AP.

The State Council has ap-
proved a request from the
State Statistical Bureau. which

me.asures evervthing f(rom
popiilation to economic indica-

tors. to increase is stall ol only
500 people and to find more
efficient ways to monitor eco-
nomic activities. the official
China Daily reported.

With China’s economy gro-
wing at record rates, statisti-
cians are having trouble just
keeping up. the report said.

A few decades ago. official
‘iidtlﬁ!it“ﬁ were widely sus
pected of being manipulated.
Faclories and farms often
greatly overstated output fig-
ures to impress the central
government and win political
faveur

Unusually frank reports in
recenit weeks have acknowl-
edged that those problems
persist.

Last week, an official report
said government investigators
had uncovered more than
60,000 cases of false statistical
reports in just three months.

“Some officials are experts
al misrepresenting informa-
tion about local grain produc-
tion and reserves, birth rates.
commodiiy prices and the im
provemernt in farmers living

1894 Pullman strike helped i

gnite

labour movement in US

CHICAGO, Sept 11: The
seeds of the modern labour
movement in the United
States were planted a century
ago when an industrialist’s ef-
forts to prevent labour strikes
backfired, reports AP.

George Mortimer Pullman
niade Pullman Palace Cars for
tired railroad travellers and
even founded a company tn-n
for his workers.

But his policies 1gniud
bloody strikes, labour uniens
reorganistd. company towns in
industrial’ areas declinaged and

- Barrett,

spreaud

negotiators began using arbi-
tration to settle disputes.
“What people carried away
was he conviction mmething
needed to be done.” said Jim
professor of history at
the University of Illinois.
“Even conservative business
leaders looked at creative ways
they could deal with the labour

problem.”
It wasn't the first strike to
attract national attention.

Unlike its predecessors. how-
ever. the Pullman dispute
aermss 2T swbales sl

siinit down the nation’s rhain
lransporiation network,

Pullman built the town with
his name on what is now
Chicago's far South Side in the
early 1880s to house workers
for his factory. He owned the
houses and charged workers
rent.

He said the town repre
sented a great step forward in

"labour intlustrial relations.

The workers who lived
there disagreed.
“The people of Pullman are

not 1o el groamible i their

situation even more than the
inhabitants of towns notl model
are accustomed to do.” Lhe
New York Sun wroie in 1885.
“They secretly rebel because
the Pullman Company contin-
ues its watch and authority
alter working hours.”

“When (Pullman) was 30 or
40U vears ould, he had ideas,”

saitd Paul Petraitis, a current

resident of the Pullman area

atvd local researcher. "When
he was 508 and 60s. he didn't

wiint the responsibilities.”™
At econonic downiurn in

1813 and 1894 lorced Pullinan
Lo ot wages, bud Sdn
lwer the rents on hi souses.
liree members of a
grievance comnrittee were
fired and son 3.000 workers
walked out on May 11, 1894.
“Pullman was a very big
force — love him or hate him —
le was a fash peint.” said
Susan Hirsch, a Iabour histo-
rian  at Lovola Universitly
Chicihieo “Theres was irenwn
dons outponring for support of

Jporkers wlio were seen having

this tyrant over them.

In June, American Railway
union president Eugene Debs
called a nationwide boycott of
Pullman cars: Workers would
ol hiandle any train conlaining
a Pullman car

“The railread compinies
lecided Lo provoke a crisis by
attacking Pullman cars to every
train.” including postal ecars in

clerks jailed
for gold robbery

MENDRISIO, Switzerland,
Sept 11: Two bank clerks who
stole 1.3 tonnes of gold worth
i T million dollars from their
owil bank vault in what has
been described as
Switzerland’s gold robbery of
the century were jailed on
Saturday. reporis Reuter.

The Swiss news agency said
the two Swiss nationals deliv-
ereil their loot to an ltalian ac:
complice. who in turn sold the
inguts on the black market.

The Italian.
was also found guilty by the
court. the agency reported.

UN confce on Int’l
Trade Law opens
in Nairobi today

NAIROBI. Sept .11: Kenya
will hpst a United Nations con-
ference on Interpnational Trade
Law starting from Sepiember
12, reports Xinhua.

The four-day conference.
which is to be held at the pro-
fessional centre, Nairobi, will
be attended by legal experts
across the world, according Lo
a press release from Kenvan
Attorney General Amos Wako's
office yesterday.

The conference will be a
land-mark in the history of the
Kenyan legal profession. It will
locus on the model law on in-
ternational arbitration. said the
release.

tried in absentia,

Cremi-Union in Mexico

MEXICO CITY, Sept!1: The

government has seized control

of a powerful Mexican financial
group and ordered the arrest
ol ils chairman on allegations
of loan fraud, reports AP.

The moves Monday against
Carlos Cabal and the Cremi-
Unijorl financial group were the
second time in three months
that the government had taken
such a step against a major fi-
nancial group. .

Cabal, Chairman of the
Creini-Union financial groap
is best known in the Uniied
Stat(s for his two attempts 1.,
lyw San Francisco-based [l
Motile Foods Co.

(India to attract Asia’s)
Buddhist travellers

NEW DELHI Sept 11: Inlia
will improve its tourist [acii
ties with foreign help aiud
lavinch publicity campailgns (o
atiract Asian visitors to Bud-
dhist heritage sites. the Uni-
ledd News of India said on
Saturday, reports Reuter.

Mainly Hindu India is the
birthplace of Buddhism. but
most of Buddha's [ollowers are
found in the Far East and
South-East Asia, including
some of the world's fastest-
growing econories,

The news agency quoted a
government statement as say-
ing that India would launch

"Bodhgaya. Nalanda, Rajgi

Mexico's Treasury Secretary
Pedro Aspe said late Monday
that Banco Unien SA, which
heads Cabal's financial group
together with Banca Cremi SA,
lent the equivalent of milllens
of dollars to dummy companies
that funnelled the money back
to Cabal. i

Guillermo Ortiz, undersec-
retary in the Finance Ministry,
said Tuesday that Cabal al-
legedly misappropriated about
700 million dollars, 200 mil-
lion dollars of which has been
documented as being used to
huy a controlling stake in
Banca Cremi and perhaps

other companies.

Tahwan visited India Mast year,
UINT <:ied

Buddha was born in whal is
now mountain kingdom of
Nepal., and attained enlight-
enment 2.500 years ago under
a bo-lree in Bodhgaya. now a
big town in the northern
Indian state of Bihar.

Centres connected directly
with the seer's life include
r and
Vaishali in the Bihar state and
Sarnath and Shravasti in the
neighbouring Uttar Pradesh
state.

Japan would lend 9.2 billion
yen to develop tourist infras-

conditions ~ Sundav's report an effort 1o involve the gov- 5 | f“ﬂ;ketmg 2‘“? Putburé’i}" drives Lﬁulliﬂtlll"ﬂniﬂ Uttﬂzdﬁﬂt?tﬂ'l ﬂ[ﬂd
o] : erriment. said Leslie @rear. e medel law was adopted .m apaln,‘ alaysia, ° ngapnre Bihar.UNI quot the state-
Western economists long president of the Illinois Labour by_ the United Natu_:ms Commi- ﬂnc_l Thailand to bring Buddhist ment as saying.

have regarded China's raw ' ' ; ; Histam: oot ssiont on I[nternational Trade | believers to see religious cen- It said Japan will also lend
conomic data as unreliable: | Wtnavaed Lantaness =gt han v pee | e colourion o o itz BuGE Governor .John Teier | Law (UNCITRAL) on June 21. | tres and monasteries. 3.7 billion yen (37 million dol-

and sayv economic statistics are | of visiting Penthouse cover givd Leshe Glass during an introducing: press conlerence in Faiper Algeld and Chicage Mayor 1985 and is to be implemen- More than 146,000 Bud- lars) “to develop Ajanta and
useful only in uncovering on Saturday. Glass 1s one of the three Penthuuu-a centrefold and cover girlis invited to promote John Hopkins supported the tedd by govermments as part of dhist tourists from Indonesia.’ Ellora. known for cave paint-
trends _ 1 the Penthouse video tapes in Taipei. — AFP photo | strikers. their domestic law.

ings associated with Buddhism

tea stable

\ Japan. 5ri Lanka. Thailand and

Commodlty markets: Prices of alumlmum, gold, sugar, wool higher while

LONDON, Sept 38 1
Aluminium continued to soar
this week, reaching its highest
paint since March 1991 as
stocks again {ell by encourag-
ing amounis on the London
Metals Exchange, reports AFP.

Aluminium has seen a 47.5
per cent rise in prices [rom
last antumn’s eight-year lows of
1.037 dollars per tonne as ma-
jor producers in the West and
the CIS have made cutbacks of
some 1.2 million tennes of ca-
pAacity.

In February, the world's
leading producers agreed a
plan to cut output in an eflort
to reduce the record build up
ol stocks.

The precious metals lifted
in the wake of gold as jew-
ellery makers began purchas-
ing gold in anticipation of
christmas demand.

The price of brent crude
North Sea oil remained firm
above 16 dollars a barrel, de-
spite the end of the Nigerian
oil workers strike on Tuesday,
as dealers had already factored
the news into the price.

Coffee prices remained jit-
tery, hanging on for news from
Brazil - the world's leading
producer - which has recently
sullered several Irosts, prices
hovered around 4.000 dollars
per kilo.

In conirast, the cocoa r-’

ket remained quiet, with litile
news affecting the prices.

GOLD: Higher. For the sec-
ond consecutive week, gold
continued to rise lifting com-
fortably through the 390 dol-
lars per punce level to 391.5
dollars: per ounce on Thursday
- its highest. level since
January,

Analysts said the gntd mar-
Ket was healthy and that prices

could rise to 395 dollars per
ounce. cited as evidence
the fact that a reasonable quan-
tity of the metal had been ab-
sorbed by the market. this

summer without causing a fall
in. prices.

One dealer said: "As jew-
ellery makers buying fgr
christmas returr. to the mar-
ket. the price will gradually
rise. He added that prices
could lift above 395 dollars per

ounce in the medium term.

SILVER: Higher. Silver rose
in the wake of gold, lifting 10
cents to reach 5.57 dollars per
ounce in nervous (rading,
dealers said.

A study from the Metals and
Minerals Research Services

-IMMRS) predicted the market

would remain fragile on ac-
count of the large world stocks
which currently represent
around three and a half years
of supply.

Also, large-scale buying by
the Asian jewellers is expected
to drop on the reiaLweijr high

. level .of prices.

PLATINUM: Rising.
Platinum, like the other pre-
cious metals, rose during the
week,
per ounce.

Palladium also rose to
around 154 dollars per ounce
and a warburg study indicted
the metal could rise over 200
dollars in ounce thanks to
continued industrial demand.

COPPER: Lower. Copper
firopped at the beginning of

the week, then remained
stable and ended Lhe week
around 15 dollars lower at

2.491.5 dollars per tonne.

Dcalers were put off the
metal by a modest lift in stocks
on Tuesday, a rise of 450
‘tonnes to 367.800 tonnes. and
on belief that stocks could go
higher.

A 605-short ton fall in New
York's Comex Warehousc
stocks limited any downside
however, as the market inter-

- preted the figures as a sign of

cuntinuing good demand and
physical .tightness in’ the 118
ur_d.ritﬂ. '

reaching 420 dollars

Elsewhere, Enami, Cluics
state-owned copper smeller
and refiner, said it would ex-
pamdl ils refinery output by
65.000 tonnes per year, con-
struction of the new capacity
will begin in 1995 and pro-
duction is due to start arouncd
the end ol 1996.

Stocks on the LME rose a
weekly 1.725 tonnes to
369.400.

LEAD: Lower. Lead rose ini-
tially during three week, but
ended the week three dollars

~lower at 615 dollars per tonne.

Dealers said Lthe decline was
"technical” and that the fun
damentals were sound, espe-
cially in view of the start of the
battery season.

Demand is growing from
car battery producers, espe-
ciallv in the Commonwealth of
Independent States, formerly
the Soviet Undon.

A shortage of lead concen- .
trales resulting from mine clo-
sures as well as from enforced
cutbacks in zinc mine produc-
tions also starting to bite,
dealers said.

ZINC: Down. Zinc [lell
steadily - during- the week,
dropping through 'the key

1,000 dollar per tonne level
and ending 13 dollars lower at
995 dollars per tonne.

"Zinc remains disappoint-
ing. probably as a result of the
steady rise in LMF stocks.”
saicl one trader.

Zinc is the metal analysts
appear the least positive about
over the coming months be-
cause of the huge stock over-
hang., inventories now repre-
sernnl about 15-16 weeks of
consumption, well above the

traditionally "normal” levels of

five Lo six weeks.

Analysts Brook Hunt and as-
~ociite are forecasting elosure
ol D5 miiwes through depletion
ol resources before the year
2005. adcing that the next 10
years will be a period of

si;milu}lnt,l and

upeertainty.”

Slocks rose 2,550 tones o
a record 1,236.950 lonnes,

ALUMINIUM: Higher.
Aluminium rose all week, soar-
ing Lo its highest close since
March® 1921 on Thursday, at
1.578 dollars per lonne - a
weekly rise of 13 dollars - as
dealers expecied further
drawdowns in stocks and on

change

-worries about the closure of a

smelter in Ghana.

Sentiment is
sirong omn
trader said.

The market continues to
await fresh news on US com-
pany Kaiser's Valco Smelter in
Ghana, which has sought a
high court injunction lo pre-
vent the local Volta River
Authority (VRA] from discon-
rinuing power  supplies,
1i.wlers said.

‘A severe drought has af-

s1ill
alvminium,

VEery
one

fecied water supplies in the

Akosombo Reservoir, which is
the country's main source ol
eleciricity, and the VRA has
decided o stop electricity
supplies to the simelter lrom
September 10.

The foundry is arvund 40
kilometers east of Accra and
proeduces around 100,000
tonnes a year.

Weekly stocks [ell a massive
23.075 tonnes to 2,413.350,

NICKEL: Higher. Nickel
liltedd 25 dollars during the
werk to end around 6,370 del-
lars per tonne, rising mainly in
the wake of aluminium, dealers
said. Elsewhere there was lit-
tle news.

Dealers from GNI said il
would not be long belore the
metal again broke through the
6.500 dollars pér tonne level.

Stocks rose 1,824 tonnes to
a record 140 868 (onnes.

TIN: Lower. Tin fell 35 dol-
lars during the week to close
at 5.405 dollars_ per tlonne,
largely as market attention was

- sumer of tin -~

dropped

as chocolate:
and investors ignored cocoa.

fociised elsewhere.
said.

Sieparately, figures showed
Malavsia became a net con-
2 first half of
1994, d -natically reversing
historical trends.

"Domestic mine production
in Malaysia continued in its
seemingly unstoppable de-
cline, producing a mere 3.23
tonnes of tin in cones for the
first hall, said the Malaysian
sielting corp.

This represented a decline

dealers

of 46 per cent compared to
half of 1993 when .

the lirst
domestic  production was
5.040 tonnes. the industry
now employs fewer than 2,000
workers operating 39 units.

Stocks fell 135 tonnes to
31.915 on the LME.

COCOA: Lower. Prices
through . the Kkey
1.000 pounds per tones level
o the first time since July,
reaching a low of 979 pounds.
manufacturers

The market reacied little Lo
initial estimates ol the Ivory
Coast harvest predicting the

1994 95 [(October Lo
September] harvest would
reach -only 750,000 tonnes
compared with 850,000
tonnes in the current seasor.
The beginning of 10-day
meeting of the International
Cocoa Organisation (ICCO),

which includes producers and
consumers in London on
Thursday was also ignored.

The Brazilian delegation has
proposed that an International
Cocoa Producers Organisation
be created to limit world pro-
duction. perhaps along the
lines of the Association wof
Coffee Producing Countries
[ACPC) which by limiting pro-
duction, has boosted coffee
prices.

COFFEE: IFirm. Collee re
ac v nervously 1o the Brazilian
covornment's decision lo sus-

peiicd sales of stocks. and the
reference price rose above
4.000) deollars per tonne on
Wednesday to its highest levels
since Jily.

The market then calmed
down, and prices dropped to
around 3,900 dollars per
tonrne. :

The Brazilian government
had previously decided to sell
7.7 million bags ol coffee (60

kilograms] to limit price rises
oo the
calm the inflationary effect of

internal market and

rising prices.
e sales, however, did not

llave the expected effect and

the government suspended
them to set up a new system °
giving preference to internal
prices rather than exports.

Elsewhere, drought contin-
led in Braailian plantations

keeping prices high as dealﬁrs

_leared for the harvest.

SUGAR: Sharply higher, The

price ol white sugar soared on
Wednesday to its highest level
since early June, on worries
about the European sugar beet
harvest.

Brokers Czarnikow said the

sugar beet harvest had suflered
lrom the hot summer and vol-
uine was
around
lower than the 15.627 million
Lonnes collected last year.

te be
lonnes

expected
two million

Predictions that China

would also be forced to imiport

after a bad harvest also boosiedl
prices. US analysts expect the
country to import around 1.5
million tonnes of sugar in
1994-1995 (October 10
September) compared with
575.000 tonnes imported in
1993-1994,

VEGETABLE OILS: [Lower
After sharp rises last week, all
the vegetable oils, with the ex
ception of sunflower oil. were
lower

Soya oil decline on the L5
ful‘.lu'l‘:'E market alter ligures
predicted a stronger US har-

Agency
market is healthy with an ex-
pected increase in demand in
the coming months.

1], ot d £

I'alim &il fell alter the highs
of last week. on profit-taking
in the Asfan markets.

Rapeseed o [ollowed the
general trend lower. despite
predictions of a sharp rise in
European imports.

OILL:. Firmer. The end of the
oil workers' strike in Nigeria
on Tuesday had little affect on
uil prices, as the end of the
sirike had been anticipated by
the market.

After dipping briefly below
16 dollars a barrel., prices
reached a peak of 16.6 dollars
helore dropping back to 16,3
at the end of the week.

Brokers GNI said the oil
market was among the health-
iest of Lthe rommodities mar-
kets and "each new escalation

of the Nigerian situation would

push prices up.

The strike caused produc-
lion to fall by 300,000 barrels -
per tay in August. but dealers

said output should now rise
slowly
barrels per day.

to around 1.8 million

The lateslt estimates from

the International Energy
(IEA] show that the

The IEA believes that world

demand will rise by around

13000 barrels per day in the

third and fourth guarter, par-

ticularly in the pacific and
Fiiropean zones.

RUBBER: Lower. The price
il rubber dropped around 30
pounds during the week to
end at 860 pounds per Lonnes
as the market consolidated
after the record speculative
highs at the end ol August,

Dealers said European and
US tyre manufacturers had
reappeared on the market,
willing to buy despite the ele-
vated level of prices and Lhat
this had supported rubher
prices somewhat.

GRAINS: Higher. The prices
of Enropean grains were stablc
in the first half of the week,
buil soared on Thursday on ru-
mours of a record sale of
French grain to China.

Wheat rose on pound to end
the week at 106 pounds per
tonne, barely rose in its wake,
lifting half a pound 1o 104
poinds per tonne.

I’rices on the US market
were also higher, lifting on
news ol a 650,000-tonne pur-

chasc ol subsidised US wheat
by Eeypt.
Elsewhere. the Russian

dvriculture minister an
nounced that his country was
likely to import between [ive
anicd seven million tonnes of US
grain in 1994, in contrast Lo
previous anpnouncements that
the country had sGfficient
grain to satisfy demand

TEA: Stable. The average
auction price remained stable
although top qualily Assam teas

_provoked interest and prices

rose to around 250 pence a
kilo.

Top quality teas were trad-
ing at 200 pence a kilo,
medium quality teas were

around 117 pence, while lower
qualitly grades were at 80

pence.

COTTON: Fluctuating.
Frices fluctuated slightly dur-
e the week on the weak
l.innopean demand and on
coniradictory predictions lor
the forthcoming US harvesl.

One recenti study of the US
harvest, the world's largest.
predicted it at 19.03 million
bales (each of 217.7 kilo-
grams). A month earlier the
same research group had fore-
cast a harvest of 17.87 million
bales.

WOOL: Higher. The
Bradford reference price rose
lo 4.57 pounds per kilo while
the auction price in Australia
w.a= higher, on continued
sirony demand.



