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C'wealth ministers|

to discuss role
of WB, IMF

LONDON. Sept 8: Finance
inisters f[rom 40
monwealth countries will
meet in Malta this month to
discuss the role of the
International Monetary Fund
and World Bank over the past
50 years, reports Reuter.

The ministers are keen for
the IMF and the bank to give
greater focus in their pro-
grammes {o alleviating poverty,
the Commonwealth Secretariat
said in a statement announcing
the September 27-28 meeting.

A number of heads of gov-
ernment are also expected to
attend the Malta meeting, it
said.

Listing the agenda for the
two days of talks in Valletta,
the secretariat said they will
examine how to improve the
present system of floating ex-
change rales and. how |o
strengthen international policy
coordination.

They will look into the
rapid growth of international
capital markets and the need
for a fresh allocation of special
drawing rights, the statement
said

"On the IMF. issues include
inereased access limits,
. prospects for the 10th review
of quotas and the new burden-
sharing arrangements’. |t
added.

On the World Bank front,
issues for review would include
the decline in lending level.
the role or private flows and
the type of role the bank can
play in private sector devel-
opment and structural adjusi-
ment.

They will also turn to a gen-
4deral review of the world eco-
nomic situation, reviewing ev-
erything from the fight 1o
combat money laundering to
the [reer flow of private capi-
tal.

West Bengal not
agreeing with
centre's proposal |

for a prain act

CALCUTTA, Sept B: The
West Bengal government has
expressed reservation over the
centre’'s proposal to promul-
gate a plant varieties act as per
trips section of the GATT
agreement, according to the
state's culture Minister
Nihar Ghose, reparts PTI,

‘In short, the objective uf
the propesed act is to.protect
the rights of the developers of
new varieties,” Bose said.

He said here yesterday that
the state did not agree with
the government of India's
views that such protection of
rights would stimulate invest-
ment in plant and re-
search and also would create a
climate of competitiveness in
the field of research and de-
velopment both in the public
and private sectors.

Bose said "it seems to us
that instead of liberalising the
availability of seeds, the gov-
ernment of India is

rigi)d and difficult system

h will deprive our small

Aiwa Co plans to
raise overseas
production

TOKYO, Sept 8: Alwa Co, a

major audio equipment maker,
says Japan has lost its allure as

Unoki told

TOKYO, Sept 8: Japan and
the United States have rea-
ched a broad agreement on
insurance business, one of
three major areas in which
Washington is demanding
greater market access in Ja-
pan, a daily sald Wednesday,
reports AFP.

Under the accord, foreign
insurance companies’ revenues
in Japan will be used to gauge
the openness of the Japanese
insurance market, the Maini-
chi Shimbun said.

But this does not mean that
Japan will agree to accept
"numerical targets” demanded
by the United States to test
Japanese openness to foreign

products and services., the
newspaper said,
A Japani-tls dispute over in-

surance business is expected
to be settled this month,
Mainichi said.

The United States has said
it will take punitive measures
under its trade laws against
Japan if Tokyo failed to give
greater market access to for-
eign countries by the end of
September.

The warning followed un-
successful Japan-US talks in
late July in Washington on gov-
ernment procurements.

With a deadline for US
sanclions against Japan ap-
proaching, Japanese Trade and
Industry Minister Ryutaro
Hashimoto is in the United
States this week to meet US
Trade Representative Mickey
Kantor in Washington and Los
Angeles this week.

Japanese Foreign Minister
Yohei Kone will also meet
Kantor in Los Angeles where
Canada, the Europ: o 7 iion,
Japan and the Uiiier States
open an annual trade meeting
on Friday.

A series of “framework"
talks, aimed at cutting Japan's
huge trade surplus with the
United States. have been un-
successful mainly because ol
Tokyo's rejection of US de-
mands to set numerical targets
for testing Japanese market
OpENnNess.

Last February. then Japa-
nese Prime Minister Morihiro
Hosokawa told US President
Bill Clinton in Washington that
numerical targets would un-
dermine the free trade system
and lead io managed (rade,
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distributing certificates among the participants at the concluding ceremony of the training

course on General Credit in the city yesterday. Mustafizur Rahman,
{Curmnt Eh-rp} and Mohammed Alj,

Managing Director

Executive Vice President and Secretar}r of the bank.
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Lanka's new govt |

approves
Airbus deal

COLOMBO. Sept 8: Sri
Lanka's new socialist govern-
ment, which has been reexam-
ining commercial deals by the
previous regime, Thursday ap-
proved a 14 billion rupee (291
million dollars} contract with
Airbus Industries of France.
reports AP,

. The deal to buy three air-
craft for the state-ownped Air
Lanka was suspended last
month after Prime Minister
Chandrika Kumaratunga's gov-
ernment decided to probe
charges of financial misman-
agement and corruption
against the United National
Party government, which was
ousted after 17 years in power.

The government has also
suspended a 72 million dollar
deal with a Russian company
for the supply of armoured
personnel carriers,

=ri Lanka's credibility would
have dropped if the agreement
aigned by the previous regime
was cancelled, Senanavyake
said.

China increases
exports to
North Korea

SEOUL, Sept 8: China has
increased exports to North
Korea since the death of
President Kim I1-Sung in July,
an official South Korean
Watcher reported Wednesday,
says AFP.

“China has enlarged its sup-
ply of grain and petroleum
after Kim II-Sung's death,” the
Suvuth's state-run Naewoe
press guoted an ethnic
Korean radio in northeastern
China as saying.

The China move followed an
agreement reached in early
July during the visit of Li Song-
Dae, Chairman of the North's
External Economy Commi-
ssion. to Beijing. Naewoe said.

KUALA LUMPUR, Sept 8:
Malaysia on Wednesday lifted a
seven-month old ban on public
contracts for British ﬂrmsi.
imposed after a spate of media
reports suggesting Anglo-
Malaysian trade was tainted
with corruption, reports
Reuter.

Deputy Prime Minister
Anwar Ibrahim said the cabinet
decided at its weekly meeting
on Wednesday to lift the ban
with immediate effect.

It has already cost British
firms hundred of millions of
dollars in lost contracts.

"British companies will be
able to participate fully in all
areas of government con-
tracts,” Anwar told reporters
after an ceremony at a
local stock brokerage.

From now on British bids
on government contracts
would be considered on the
basis of their price and com-
petitiveness, Anwar said

Officials here seethed last
year during British press and
parliamentary investigations
In{n links between 234 miltion

Malaysia lifts ban
on UK firms

pounds sterling (346 million
ﬂﬂ!lar] in British aid for a
Malaysian hydro-electric dam
and Kuwala Lumpur's purchase
of one billion pounds sterling
(1.5 billion dollar) of British
defence equipment in 1988. -

But the last straw was a
story in the Sunday Times of
London saying a British con-
struction firm was prepared to
offer Prime Minister Mahathir
Mohammad a 50,000 dollar
bribe to win a building con-
tract. :

Mahathir later insisted that
the ban would be lifted only
when the British press "stops
printing lies".

Malaysia gained indepen-
dence from Britain in 1957.

The 68-year-old Mahathir, a
fierce nationalist and critic of
British colonial rule, intro-
duced a "Buy British last” pol-
icy after taking power in 1981,

Pa.rt?' to protest against higher
or Malaysian students in
Britain.

Britain welcomed the an-
nouncement. a Fereign Office

spokesman in Lnnr!m\‘d

Indm, Singapore agree to
realize trade projects

SINGAPORE, Sept 8: .The
prime ministers of Singapore
and India boosted trade and
industrial cooperation Thurs-
day. agreeing to turn several
planned projects into reality,
reports AP.

india’'s Prime Minister P V
Narasimha Rao, emerging from
talks with his Singapore coun-
terpart Goh Chok Tong. said
they had "friendly, cordial and

practical” discussions.
"Very practical ... That's the

most important part of it. We
wenl into several areas of co-
operation and decided to do
things which make the pro-
jects fructified.” said Rao with-
out elaborating.

Earlier, Rao and Prime
Minister Goh witnessed the
signing of a memorandum of
understanding on cooperation
between the foreign ministries
of the two countries. Details of
the agreement were not im-
mediately availabile

Rao arrived Wednesday
from Hanoi on a three day
visit. The focus of the high-
profile tour is to emphasize
india's new policy of economic
liberalization that Rao intro-
duced three years ago.

On Wednesday, he told a
meeting of ethnic Indian busi-
nessmen of "l have
come to tell you wha; you al-
ready know: There is enor-
mous scope for you to cooper-

ate with India -
About seven per cent of
Singapores three million

peopie are of Indian origin
About 78 per cent are CHinese
and the rest Malays

Even after Rao leaves on
Friday a siew of business deals
are expectied (o be signed be-
tween Singapore companies
and top Indian businessmen
who came with Rao

On Wednesday, a private
Singapore shipping company
announced a joint venture with
unnamed Indian partiners to
build two 210-megawalt coal
fired power stations. costing
420 million dollars in the
western state of Maharashtra.

Taking advantage of the
opening up last year of Indian
banking to private industry,
Singapore's Keppel Bank is
expected to invest nine million
dollars, in an equity contribu-
tion to a joint venlure bank
based in Goa, another western

Indian state
Rao said India and Singa-

pore could also plan on
defense cooperation “in due
course.”

He said India supports the
ASEAN Regional Foram, a
fledgling security group ol
seven Southeast Asian nations,
their seven main trading part-
ners plus China, Russia and
Vietnam.

UNICEF to fund
$135m projects
in Vietnam

HANOI, Sept B: UNICEF will
finance 135 million dollars
worth of projects for disadvan
taged children and women in
Vietnam over the next six
years, the UN fund's Hanoi
representative announced, says
AFF.

The United Nations
Children s Fund will release 44
million dellars, and the re
mainder will come from donor
countries. to finance several
projects up to the year 2000,
Stephen Woodhouse said
Tuesday at a press conference

The United Nations will
concentrate efforts in 142 of
Vietnam's poorest districts

|

WB okays $275m

loan for China

WASHINGTON. Sept 8: The
World Bank said Wednesday it
approved a total of 275 million
dollar loans for China, reports
Reuter.s _

The first loan, for 175 mil-
lion dollars will be used to
promote privagisation and pro-
tect the environment in
Shenyang, China's fourth

largest city,

Funds will also help finance 4

the overhaul! of Shenyang
Machine Tool Co. the city's
largest employer, and the con-
struction of a hazardous waste
treatment plant.

The second loan, for 100
million dollars will support a
Chinese government pro-
gramme to provide basic edu-
cation to over five million stu-
dents. the bank. said. The
credit will particularly aid the
country's minorities.

The 175 million dollar.
loan is.for 20 years and carries
a variable interest rate, cur-
rently 7.1 per cent.

The 100 million dollar
credit is being extended by the
bank's International Develop-
men! Association affliate. is
for 35 years and carries no
interest charge,

|

barmm Rdhﬁhtﬂ, hltntu Mmlater for Women and Children :"iﬂdll‘u
guest at the inaugural function of a

Bangladesh Institute of Bank Manageme
Bangladesh Bank, also attended the

seminar on Women in

M Nurul [slam Chnudhun (R) presided.

Magazme ONn CUrry
business launched
in Britain
~ LONDON. Sept 8:
‘Tandoori'. the first magazine
for Britain's booming Indian
and other subcontinental
restaurant trade, was launched
yesterday, gjving tasty insights
into the nation's currv busi-

ness, reports Reuter.

Britons' «voracious appetite
for spicy food from its former

colony has made it the nation’s
favourite dinner, worth 1.3 bil-
lion pounds (2 billion US dol-

lars| a year.
The 36-page

‘Tandoori’
magazine will be mailed free
to Britain's 7.500 restaurants
specialising in food from the
subcontinent, They feed two
million people annually.

In 1950.there were just six
Indian restaurants in Britain
but now virtually every town
has a curry house and their

numbers are growing at 35 per
cent a year.

India allowing durum
wheat farmers to
export at lower prices

NEW DELHI. Sept 8: India.
challenging major producers
like the United States and
Australia. said on Thursday it
was allowing durum wheat

b?&l‘ﬂ]ﬁl‘& lo export their crop at

lower prices, reports Reuter.
The move reflected growing
Indian supplies of durum
wheal, used mainiv to make
pasta, and signalled the na-
tion's willingness to compete
with the world's wheat giants
in lucrative markets in North
Africa and Southern Europe.

“he government, con-
czrned over slumping rice
sales, was also reported to be
consideririg scrapping a floor
price on exports of non-bas-
malt rice.

Both moves would be in line
with India's pledge under the
new world trade treaty, the
General Agréeement on Tariffs
and Trade (GATT)” to relax
curbs on exports.

The Director-General of
Foreign Trade. Sanjeeva
Reddy. told Reuters the mim-

mum durum wheat export
price of 160 dollars per tonne
was no longer needed because
local production ‘was rising and
supplies were adequate to
meet India's demand.

The floor price had held
back exports ol durum wheat,
one of the most profitable
wheal exports on world mar-
kets where US, Australian,
Canadian and Argentine sup-
pliers dominate.

The government set the
{loor price of 160 dollar per
tonine last November, and set a
ceiling on annual exports of
300,000 tornnes. ‘

The price was not competi-
tive on world markets. how-
ever, and durum wheat exports
fell to 59,000 tonnes in the
year ended last March 31.

Reddy said the decision to
abolish the minimum export
price. taken on Wednesday.

wuuld hu-nat Indian exports.
June. ri Sia Eﬁimattd

1993 894 wheat production at
87 .8 million tonnes. up from
56.76 million in 1992-93.
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The ninth annual general meeting of National Life Insurance Company Ltd was held at its

head office in the city on Wednesday with M Haider Chowdhury, Chairman of the company,

presiding.

Asian stock markets close mlxed

HONG KONG, Sept 8: Asian
stock markets closed mixed
Thursday, with share prices
closing lower in Tokyo for the
fourth straight day, AP.

Tokyo's 225-issue Nikkei
Stock Average fell 106.02 po-
ints, or 0.53 per cent, closing
at 19.917.78. On Wednesday.
the average rclosed down
370.18 points.

it was the first time since
May 10 that the Nikkei closed
below 20,000 points. The in-
dex rose for much of the day
on buying by public funds, but
fell quickly in the last 90 min-
utes as dealers took profits.

The Tokyo 8Stock Price
Index of all issues listed on the
first section was down 3.756
points. or 0.24 per cent, clos-
ing at 1.582.31.

in Hong Kong. shares
closed lower following almost a
week of gains.

The Hang Seng Index. the
market's key indicator of blue
chips. shed 14.89 poinis, or
0.1 per cent, to 10,150.98.

WELLINGTON: New Zealand
shares finished slightly lower
in moderate trading. with the
market following closely
movements in local bond mar-
ket yields. The NZSE-40 capi-
tal index climbed 4.27 points
to 2,150.48. :

TAIPEL: Share prices rose
on falling volume as bears have
exited the market leaving only
investors With bullish senti-
menfs. The market's Weighted
Index rose 32.65 points to
6.928 .58,

MANILA: Share prices
ended lower in active trading.
The Philippines’ unified com-
posite index of 31 selected is-
sues contracted 52.69 points
to 2,987 63

SYDNEY: Australian share

prices closed lower,
Inl to a late sell-off in Ihl!"l‘."
price index futures and weak-
ness on overseas exchanges.
The All Ordinaries index of
share prices lost 15.2 points to
2.089.1.
SEOUL: Share prices hit a
muhi[h on continuing
that liguidity will
remain favourable. The Hﬂﬂl
Compgsite Stock Price Index
climbed 18.76 points to

The 30-share Straits Times
Industrials Index dropped
22.78 points to 2,304 .23

KUALA LUMPUR: Malaysian
share prices climbed convine-
ingly in afternoon dealings.
The Compasite Index, which is
blased towards big-capitaliza-
tion issues, rose 18.02 points
to 1,18).17.

Banking'

hpmkmg as tha c]nef

organised by

nt in the city yesterday. Khorshed Alam, Governor of
function as special guest. Director General of BIB# A H

Following are the Spnali Bank's dealing rates to public lor su-
me selected foreign currencies effective as on Seplember B,

[Figures in Taka)

Currency Selling

TT & OD BC TT oD D

Clean Sight Transfer

US Dollar 40.3875 40.4175 40.0900 40.0375 39 8690
Pound Sierling ' 62.6904 62.7369 60.9705 60.8906 60 6344
DM 26.2950 26.3145 255762 25.5427 254352
F Franc 76748 7.6805 7.4646 7.4548 74234
C Dollar 29.8357 29 8579 29.0083 2B.9703 28 8483
5 . 31.4409 31 4642 30.5748 30.5347 30 4062
Jap Yen 0.4125 04128 0.3973 0.3967 0.3951
indian Rupee 1.2940 1.3037 12722 1.2531 -
Pak Rupee 1.3210 1.3309 1 2988 1.2793 =
Iranian Riyal 0.0232 0.0234 0.0228 0.0225 -
A), T. T.ADOC) US Dollar Spot Buying Tk 40 0637
B) Usance Rates;
30 Days DA 120 Days DA
39.73098 J9 4558 39.1718 38 8879 383199

D) US Doflar 3 months forward sais: Tk 406175
Indicative Rates |

Currency Selling Buying
T.T. & 0O.D. O. D. Transfer
S Riyal 10.7691 10.6300
UAE Dirham 10,9973 10.8546
Kuwaiti Dinar 135.7107 133 6989
+ Singapore Dollar 26.9376 26 5864
D Guilders 23.2848 22,9792
S Kroner 52773 5 2068
‘Malaysian Ringgit 15.8196 156104

Chittagong Port
Berth Ermlum and performance of Vessels s on X Y- | U0
i;ﬂh Name of Vessels Cargo Last port  Local Dake ol Leaving
AT
J/3 Tirgu Secuieso Plron Trin Ustc 9/8 10/9
J/4 AL Saima Gl Peng Asll 49 14/9
J/5 Aras s.Cargo/GL  Dubai BSC 3/9 1079
J/6 Fulvia Mop(P)] [Iiye Litmond I16/8 11/9
JI7 Dong Fang Yang Smgar[P} Kosh Owrsl 7/8 8/9
J/8 Yang Lin Sing Prog 4/9 12/9
J/9 Ivyeverett GI Sing Ebpl 6/9 12/9
J/13 Mikhail Stenko Cont Col Btsa 6/9
MPB/1 Imke wehr - Cont Sing Apl(B) 4/9 A/9
MPB/2 Fong Yun Cont Sing Bdship ' 5/9 9/9
Banglar Shobha Cont Sing BSC 5/9 89/9
DOU: BanglarShourabh C.OIL - BSC R/A B/9
Dx Al Zaharaa Repair Mong Set] 179 12/9
DDJ/1  Continent-1 Repair Okha A 12/8 9/9
DIJ/2  Banglar Asha Repair - BC R/A 12/9
RM/9 Banglar Robi Repair  Sing B 31/8 25/9
CLUFJ: Em-—l UrEn Hani_ Ustc . 1/9 13/9
Vessels due at outer anchorage
Name of Vessels Date of Last Port Local Loading
Arrival Call i Port
lran Meysam 8/9 Sing Psal Cement
Komsomolets Rossii 8/9 Okha Seacom C Clinker
Meng Kiat 9/9 Mong Amil Sing
AL Kantara 8/9 Mong MMI -
Fong Shin 9/9 Sing Bdship Cuont Sing
Lhotse 9/9 Sing RSL ol Sing
Feng Gu 11/9 Mong Mspl
Tiger Sun 10.9 : Prow Gl
Kot Bintang 10.9 Sing CTS it Simg
Asian Venture 12/9 - Lilky Gl
Zang Su Houy 11/9 - atnabow Cerment
Andrian Goncharov  11/0 il ¢ oni Sing
AL Tajwar 11/ Sk Litmuond Mo
“Tug Tung uat 11/9 Nin :
Hanglar Mava 11/9 Mong 8C (al laatd
Kapttan Andguladec 12/9 Yalka Scaoom M Secids
Langlar Sampead 11/9 Kara 1 KierelP) Cal
Sadvadhor -1 9/9 Sing 1Sl Coamnit
Ultinska ¥2/9 CUL  Haridhi Crromn L
Pratita 12/49 - AML Coni Sing
Adriatic 'restige 13/9 VelM  Aawwat Whean iG) H.Asla
Banglar Gourab 140 Ilong e (] .
Hang Cheong 14/9 1M=an M=) SuigArT :
Optima 14/9 : RSL Corst Sing
AL Anfushi 15/9 Mong MM -
. Yamburenko 15/9 7l Cowil Sing
Developing Road 15/9 - Kama
Fath Allah 15/9 MAD MSL Gl
Wang Ting 16/9 Rizh Delmure Cement
Diouides 17/9 Vanc Ancient  WheallG)
Petr Starostin 18/9 - cT Connt .
21/ Gl C s
Vessels at Kutubdia
Name of Vessels - Cargn | ast port local | Dt of
—r—— rii J.""‘“* ‘h‘jnm
Vessels at Kutubdia/'Outside Port L_nit
Romina-G C.Od dehe  Eastwest /9
Banglar you _cou <SS ).
Shaplaeverett Gl Sing Lbpi By
Vessels not ready
Eratind Crment Sing .= Yol
‘u’m w LUwn Sy R
Samudra Raj . . T SSI. R/A
lran FElham Cement Yang HWEC  R/ARY 8)
- Vessels not Entering
Dolores Scraping - Unimarine R/AD/8)
Banana Harvester m . Daba s 15/8
BananaReefer Scraping Dev RSSA a/9

Movement of Vessels for 5.9-1994 & 10-8-1994




